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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

Jacobson Pharma Corporation Limited
雅各臣科研製藥有限公司

Stock Code : 2633

(Incorporated under the laws of the Cayman Islands with limited liability)

SUPPLEMENTAL ANNOUNCEMENT IN RELATION TO
UPDATE ON THE USE OF PROCEEDS

Reference is made to (i) the annual report of Jacobson Pharma Corporation Limited (the 
“Company”, together with its subsidiaries, the “Group”) for the year ended 31 March 2019 
(the “2019 Annual Report”), (ii) the interim report of the Company for the six months ended 
30 September 2019 (“2020 Interim Report”) and (iii) the annual report of the Company 
for the year ended 31 March 2020 (“2020 Annual Report”). Unless otherwise stated, terms 
used in this announcement shall have the same meanings as those defined in the 2020 Annual 
Report.

Pursuant to Rules 11(8) and 11A of Appendix 16 of the Listing Rules, the board of directors 
(the “Board”) of the Company would like to provide additional information to the paragraph 
headed “Use of Proceeds” in the “Management Discussion and Analysis” section in the 
2019 Annual Report, 2020 Interim Report and the 2020 Annual Report, respectively in respect 
of the expected timeline of the use of proceeds.

USE OF IPO PROCEEDS

Net proceeds of HK$695,540,000 were raised from the initial public offering of the Company 
(included proceeds from the over-allotment option exercised by the underwriter amounted to 
HK$98,438,000 and after the deduction of underwriting fees, commissions and expenses paid 
by the Company in connection with the initial public offering) (the “IPO Proceeds”). As at 
the date of this announcement, there has not been any change to the intended use of the IPO 
Proceeds or the allocated amount as disclosed in the prospectus dated 8 September 2016 issued 
by the Company (the “Prospectus”).
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The table below sets forth the status of utilisation of the IPO Proceeds as at 31 March 2019, 
30 September 2019 and 31 March 2020, respectively, and the expected timeline of the use of 
the unutilised IPO Proceeds:

As at
31 March 2019 As at 30 September 2019 As at 31 March 2020

Use of IPO Proceeds as 
set out in the Prospectus

Proposed 
application

Unutilised
amount

Actual
utilised
amount

Unutilised
amount

Actual 
utilised 
amount

Unutilised 
amount

Expected timeline 
for utilising the 
remaining IPO 

Proceeds
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

Acquisitions – Expansion of businesses 

in Generic Drugs and Proprietary 

Medicines 139,108 0 139,108 0 139,108 0 N/A

Acquisitions – Enhancement of

distribution network 104,331 77,405 26,926 77,405 90,288 14,043

On or before 

31 March 2022

Acquisitions – Intangible assets 69,554 554 69,554 0 69,554 0 N/A

Capital investments – Upgrading of 

manufacturing plants and facilities 113,197 0 113,197 0 113,197 0 N/A

Capital investments – Two specific 

automated production facilities 12,000 0 12,000 0 12,000 0 N/A

Expansion of bioequivalence clinical 

studies 94,331 57,547 41,705 52,626 56,510 37,821

On or before 

31 March 2023

Establishment of a new joint R&D

centre with HKIB 10,000 7,291 3,307 6,693 3,920 6,080

On or before 

31 March 2023

Marketing and advertising 83,465 24,803 70,848 12,617 83,465 0 N/A

General working capital 69,554 0 69,554 0 69,554 0 N/A      

       

Total 695,540 167,600 546,199 149,341 637,596 57,944      

The Group intends to apply the remaining IPO Proceeds according to the plans disclosed in 
the Prospectus as shown above.

USE OF PROCEEDS FROM ISSUANCE OF NEW SHARES

Upon completion of the subscription of 200,000,000 shares by Yunnan Baiyao at the 
subscription price of HK$2.06 per share pursuant to a subscription agreement dated 14 August 
2018, net proceeds of HK$411,658,000 were raised from such issuance of shares to Yunnan 
Baiyao (after the deduction of all related fees and expenses payable in connection with the 
issuance of shares of HK$342,000) (the “Subscription Proceeds”). As at the date of this 
announcement, there has not been any change to the intended use of the Subscription Proceeds 
or the allocated amount as disclosed in the announcement of the Company dated 14 August 
2018 (the “Subscription Announcement”).
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The table below sets forth the status of utilisation of the Subscription Proceeds as at 31 March 
2019, 30 September 2019 and 31 March 2020, respectively, and the expected timeline of the use 
of the unutilised Subscription proceeds:

As at 
31 March 2019 As at 30 September 2019 As at 31 March 2020

Use of Subscription Proceeds
as set out in the Subscription 
Announcement

Proposed 
application

Unutilised
amount

Actual
utilised
amount

Unutilised
amount

Actual 
utilised 
amount

Unutilised 
amount

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

Mergers and acquisitions,

strategic alliances and

in-licensing of products 205,829 198,879 26,780 179,049 127,251 78,578 (Note)
Acquisition, expansion and 

upgrading of operating

facilities 164,663 0 164,663 0 164,663 0

General working capital 41,166 0 41,166 0 41,166 0      

Total 411,658 198,879 232,609 179,049 333,080 78,578      

Note: In accordance with the intentions disclosed in the Subscription Announcement, the remaining 

Subscription Proceeds in the amount of approximately HK$78,578,000 has been fully utilised in 

April 2020 to purchase the entire issued equity interests in a property holding company whereas its 

underlying properties are situated in Hong Kong and had been occupied by an indirect wholly-owned 

subsidiary of the Company for operation of a pharmaceutical manufacturing factory.

The expected timeline of full utilisation of the IPO Proceeds is based on the Directors’ best 
estimation barring unforeseen circumstances, and would be subject to change based on the 
future development of market conditions.

Should there be any material change in the intended use of the IPO Proceeds, the Company 
will make appropriate announcement(s) in due course.

The supplementary information provided in this announcement does not affect other 
information contained in the 2019 Annual Report, the 2020 Interim Report and the 2020 
Annual Report, respectively. Save as disclosed above, the contents of the aforementioned 
reports remain unchanged.

By Order of the Board
Jacobson Pharma Corporation Limited

Yim Chun Leung
Executive Director and Company Secretary

Hong Kong, 21 August 2020

As at the date of this announcement, the Board comprises Mr. Sum Kwong Yip, Derek 
(also as Chairman and Chief Executive Officer), Mr. Yim Chun Leung (also as Company 
Secretary) and Ms. Pun Yue Wai as executive Directors, Professor Lam Sing Kwong, Simon 
as non-executive Director, Dr. Lam Kwing Tong, Alan, Mr. Young Chun Man, Kenneth and 
Professor Wong Chi Kei, Ian as independent non-executive Directors.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


