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Unless otherwise defined herein, capitalised terms in this announcement shall have the 
same meanings as those defined in the prospectus dated Tuesday, August 25, 2020 (the 
“Prospectus”) issued by Nongfu Spring Co., Ltd. (the “Company”).

Hong Kong Exchanges and Clearing Limited, the Hong Kong Stock Exchange and Hong Kong 
Securities Clearing Company Limited (“HKSCC”) take no responsibility for the contents of 
this announcement, make no representation as to its accuracy or completeness and expressly 
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the 
whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an offer or an 
invitation to induce an offer by any person to acquire, purchase or subscribe for securities. 
Potential investors should read the Prospectus for detailed information about the Hong Kong 
Public Offering and the International Offering described below before deciding whether or 
not to invest in the H Shares thereby offered.

This announcement is not for release, publication, distribution, directly or indirectly, in or 
into the United States (including its territories and possessions, any state of the United States 
and the District of Columbia). This announcement does not constitute or form a part of any 
offer to sell or solicitation to purchase or subscribe for securities in the United States or in 
any other jurisdictions. The H Shares have not been, and will not be, registered under the 
United States Securities Act of 1933, as amended from time to time (the “U.S. Securities 
Act”) or any state securities laws of the United States.

The securities may not be offered, sold, pledged or transferred within the United States, except 
that the H Shares may be offered, sold or delivered outside the United States in offshore 
transactions in accordance with Regulation S. The Company has not intended and does not 
intend to make any public offer of securities in the United States.

In connection with the Global Offering, Morgan Stanley Asia Limited, as stabilizing manager 
(the “Stabilizing Manager”), its affiliates or any person acting for them, on behalf of the 
Underwriters, may effect transactions with a view to stabilizing or supporting the market price 
of the H Shares at a level higher than that which might otherwise prevail for a limited period 
after Listing Date. However, there is no obligation on the Stabilizing Manager, its affiliates or 
any person acting for it, to conduct any such stabilizing action, which, if commenced, will be 
done at the sole and absolute discretion of the Stabilizing Manager, its affiliates or any person 
acting for it, and may be discontinued at any time. Any such stabilizing activity is required to 
be brought to an end on the 30th day after the last day for the lodging of applications under 
the Hong Kong Public Offering. Such stabilization action, if commenced, may be effected 
in all jurisdictions where it is permissible to do so, in each case in compliance with all 
applicable laws, rules and regulatory requirements, including the Securities and Futures (Price 
Stabilizing) Rules, as amended, made under the Securities and Futures Ordinance (Cap 571 of 
the Laws of Hong Kong).

Potential investors should be aware that stabilizing action cannot be taken to support the 
price of the H Shares for longer than the stabilization period which begins on the Listing Date 
and is expected to expire on Sunday, September 27, 2020, being the 30th day after the last 
day for the lodging of applications under the Hong Kong Public Offering. After this date, no 
further stabilizing action may be taken, demand for the H Shares, and therefore the price of 
the H Shares, could fall.
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NONGFU SPRING CO., LTD.
農夫山泉股份有限公司

(A joint stock company incorporated in the People’s Republic of China with limited liability)

GLOBAL OFFERING

Number of Offer Shares under the
Global Offering

: 388,231,800 H Shares (subject to the 
Over-allotment Option)

Number of Hong Kong Offer Shares : 27,176,400 H Shares (subject to 
reallocation)

Number of International Offer Shares : 361,055,400 H Shares (subject to 
reallocation and the Over-allotment 
Option)

Maximum Offer Price : HK$21.50 per H Share, plus brokerage 
of 1%, SFC transaction levy of 0.0027% 
and Stock Exchange trading fee of 0.005% 
(payable in full on application in Hong 
Kong dollars and subject to refund) 

Nominal value : RMB0.1 per H Share
Stock code : 9633

Joint Sponsors, Joint Global Coordinators and Joint Bookrunners
(in alphabetical order)

Other Joint Global Coordinator and Joint Bookrunner

Other Joint Bookrunner
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Application has been made by the Company to the Listing Committee of the Hong Kong 
Stock Exchange for the listing of, and permission to deal in the H Shares to be issued pursuant 
to the Global Offering (including any additional H Shares which may be issued pursuant to 
the exercise of the Over-allotment Option) and the H Shares to be converted from Domestic 
Shares. Dealings in the H Shares on the Main Board are expected to commence at 9:00 a.m. 
on Tuesday, September 8, 2020.

The Global Offering comprises the Hong Kong Public Offering of 27,176,400 H Shares (subject 
to adjustment), and the International Offering of an aggregate of 361,055,400 H Shares (subject 
to adjustment and the Over-allotment Option). The allocation of the Offer Shares between 
the Hong Kong Public Offering and the International Offering will be subject to reallocation 
as described in the section headed “Structure of the Global Offering” in the Prospectus. In 
accordance with Guidance Letter HKEX-GL91-18 issued by the Stock Exchange, if such 
reallocation is done in the circumstance that the International Offering are undersubscribed or 
other than pursuant to the clawback mechanism as described in the section headed “Structure 
of the Global Offering – The Hong Kong Public Offering – Reallocation and Clawback”, the 
total number of Offer Shares available under the Hong Kong Public Offering following such 
reallocation shall be not more than 54,352,800 Offer Shares (representing approximately 14% 
of the total number of Offer Shares initially available under the Global Offering), and the final 
Offer Price shall be fixed at the low-end of the indicative Offer Price range (i.e., HK$19.50 
per Offer Share) stated in the Prospectus.

The Company is expected to grant to the International Underwriters, exercisable by the Joint 
Global Coordinators (on behalf of the International Underwriters), the Over-allotment Option, 
which will be exercisable from the Listing Date until 30 days after the last day for the lodging 
of applications under the Hong Kong Public Offering, to require the Company to allot and issue 
up to an aggregate of 58,234,600 additional H Shares, representing approximately 15% of the 
initial Offer Shares, at the Offer Price under the International Offering, to, among other things, 
cover over-allocations in the International Offering, if any. In the event the Over-allotment 
Option is exercised, an announcement will be made by the Company on the Company’s 
website at www.nongfuspring.com and the website of the Hong Kong Stock Exchange at 
www.hkexnews.hk.

Subject to the granting of the approval for listing of, and permission to deal in, the H Shares 
on the Hong Kong Stock Exchange and compliance with the stock admission requirements of 
HKSCC, the H Shares will be accepted as eligible securities by HKSCC for deposit, clearance 
and settlement in CCASS with effect from the date of commencement of dealings in the 
H Shares on the Hong Kong Stock Exchange or such other date as may be determined by 
HKSCC. Settlement of transactions between participants of the Hong Kong Stock Exchange 
is required to take place in CCASS on the second Business Day after any trading day. All 
activities under CCASS are subject to the General Rules of CCASS and CCASS Operational 
Procedures in effect from time to time. All necessary arrangements have been made to enable 
the H Shares to be admitted into CCASS.

The Offer Price will not be more than HK$21.50 per Offer Share and is currently expected 
to be not less than HK$19.50 per Offer Share, unless otherwise announced. Applicants for 
the Hong Kong Offer Shares are required to pay, on application, the maximum Offer Price of 
HK$21.50 per Offer Share together with brokerage of 1.0%, SFC transaction levy of 0.0027% 
and Hong Kong Stock Exchange trading fee of 0.005%, subject to refund if the Offer Price as 
finally determined is less than HK$21.50 per Offer Share.
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If an application is rejected, not accepted or accepted in part only, or if the Offer Price 
as finally determined is less than the maximum Offer Price of HK$21.50 per Offer Share 
(excluding brokerage, SFC transaction levy and Stock Exchange trading fee payable thereon) 
paid on application, or if the conditions as set out in the section headed “Structure of the 
Global Offering – Conditions of the Hong Kong Public Offering” in the Prospectus are not 
satisfied or if any application is revoked, the application monies, or the appropriate portion 
thereof, together with the related brokerage, SFC transaction levy and Stock Exchange trading 
fee, will be refunded, without interest or the cheque or banker’s cashier order will not be 
cleared. Any refund of your application monies will be made on 7 September 2020.

Applications for the Hong Kong Offer Shares will only be considered on the basis of the 
terms and conditions set out in the Prospectus, the Application Forms and the designated 
website (www.eipo.com.hk) in relation to the White Form eIPO. Applicants who would 
like to have the allotted Hong Kong Offer Shares registered in their own names should either (i) 
complete and sign the WHITE Application Forms, or (ii) submit applications online through 
the designated website of the White Form eIPO Service Provider at www.eipo.com.hk 
under the White Form eIPO service. Applicants who would like to have the allotted Hong 
Kong Offer Shares registered in the name of HKSCC Nominees and deposited directly into 
CCASS for credit to their CCASS Investor Participant stock accounts or the stock accounts 
of their designated CCASS Participants maintained in CCASS should either (i) complete and 
sign the YELLOW Application Forms, or (ii) give electronic application instructions to 
HKSCC via CCASS.

Copies of the Prospectus, together with the WHITE Application Form, may be obtained 
during normal business hours from 9:00 a.m. on Tuesday, August 25, 2020, until 12:00 noon 
on Friday, August 28, 2020 from:

1. the following offices of the Hong Kong Underwriters:

China International Capital Corporation Hong Kong Securities Limited
29th Floor, One International Finance Centre, 1 Harbour View Street, Central, Hong Kong

Morgan Stanley Asia Limited
46/F, International Commerce Centre, 1 Austin Road West, Kowloon, Hong Kong

Citigroup Global Markets Asia Limited
50/F, Champion Tower, 3 Garden Road, Central, Hong Kong

CLSA Limited
18/F, One Pacific Place, 88 Queensway, Hong Kong
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2. any of the following branches of the receiving bank of the Hong Kong Public Offering:

Bank of China (Hong Kong) Limited

District Branch Name Address

Hong Kong Island Bank of China Tower Branch 1 Garden Road, Hong Kong

North Point (King’s Centre) 
Branch

193-209 King’s Road, North 
Point, Hong Kong

Kowloon Tsim Sha Tsui Branch 24-28 Carnarvon Road, Tsim Sha 
Tsui, Kowloon

New Territories Tseung Kwan O Plaza Branch Shop 112-125, Level 1, Tseung 
Kwan O Plaza, Tseung Kwan O, 
New Territories

Castle Peak Road (Yuen Long) 
Branch

162 Castle Peak Road, Yuen 
Long, New Territories

Copies of the Prospectus, together with the YELLOW Application Form, may be obtained 
during normal business hours from 9:00 a.m. on Tuesday, August 25, 2020 until 12:00 noon 
on Friday, August 28, 2020 from the Depository Counter of HKSCC at 1/F, One & Two 
Exchange Square, 8 Connaught Place, Central, Hong Kong or your stockbroker, who may 
have such Application Forms and the Prospectus available.

The WHITE or YELLOW Application Form completed in accordance with the instructions 
printed thereon, together with a cheque or banker’s cashier order payable to “BANK OF 
CHINA (HONG KONG) NOMINEES LIMITED – NONGFU SPRING PUBLIC OFFER” 
attached should be deposited in the special collection boxes provided at any of the branches 
of the receiving bank referred to above on such dates and during such time as specified in the 
Application Forms.

Applicants applying by White Form eIPO may submit applications through the White Form 
eIPO service at www.eipo.com.hk from 9:00 a.m. on Tuesday, August 25, 2020 until 11:30 
a.m. on Friday, August 28, 2020 (24 hours daily, except on the last application date) or such 
later time as described in the section “How to Apply for Hong Kong Offer Shares – 10. Effect 
of Bad Weather on the Opening of the Application Lists” in the Prospectus (24 hours daily, 
except on the last application day).

CCASS Participants can input electronic application instructions from 9:00 a.m. on 
Tuesday, August 25, 2020 until 12:00 noon on Friday, August 28, 2020 (24 hours daily, 
except on Friday, August 28, 2020, the last application day) or such later time as described in 
the section “How to Apply for Hong Kong Offer Shares – 10. Effect of Bad Weather on the 
Opening of the Application Lists” in the Prospectus.
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Please refer to the sections “Structure of the Global Offering” and “How to Apply for Hong 
Kong Offer Shares” in the Prospectus for details of the conditions and procedures of the Hong 
Kong Public Offering.

The Company expects to publish the announcement on the Offer Price, the level of indications 
of interest in the International Offering, the level of applications in the Hong Kong Public 
Offering and the basis of allocation of the Hong Kong Offer Shares under the Hong Kong 
Public Offering (i) on the website of the Hong Kong Stock Exchange (www.hkexnews.hk); 
and (ii) on our website (www.nongfuspring.com) on Monday, September 7, 2020. The results 
of allocations and the Hong Kong Identity Card/passport/Hong Kong Business Registration 
numbers of successful applicants under the Hong Kong Public Offering will be available 
through a variety of channels from Monday, September 7, 2020 as described in the section 
headed “How to Apply for Hong Kong Offer Shares – 11. Publication of Results” in the 
Prospectus.

The Company will not issue temporary documents of title. Share certificates will only become 
valid at 8:00 a.m. on Tuesday, September 8, 2020 provided that the Global Offering has 
become unconditional and the right of termination described in the section “Underwriting 
– Underwriting Arrangements and Expenses – Hong Kong Public Offering – Grounds 
for Termination” in the Prospectus has not been exercised. No receipt will be issued for 
application monies received. Dealings in the H Shares on the Hong Kong Stock Exchange 
are expected to commence at 9:00 a.m. on Tuesday, September 8, 2020. The H Shares will be 
traded in board lots of 200 H Shares each. The stock code of the Company is 9633.

On behalf of the Board of Directors
Nongfu Spring Co., Ltd.

Zhong Shanshan
Chairman

Hong Kong, August 25, 2020

As at the date of this announcement, the board of directors of the Company comprises 
Mr. Zhong Shanshan, Mr. Guo Zhen, Mr. Zhou Li, Ms. Zhou Zhenhua and Mr. Liao Yuan 
as executive Directors; Mr. Zhong Shu Zi as a non-executive Director; and Mr. Stanley Yi 
Chang, Mr. Yang, Lei Bob and Mr. Lu Yuan as independent non-executive Directors.

Please also refer to the published version of this announcement in the South China Morning 
Post (in English) and the Hong Kong Economic Times (in Chinese).



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CHei-UltraBold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo3-Bold
    /CPo-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXingKai-Bold
    /CXing-Medium
    /CXLi-Medium
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


