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BUSINESS PROGRESS STEADY

The Company is pleased to announce that its various business efforts are progressing steadily, which
include the satellite connected-car multimedia deployment in China, satellite-5G "new infrastructure"
platform integration, continued research and development on new patents, as well as market
development with potential Saudi partner for connected-car service deployment in the Middle East,
Africa, and Asia regions.

With the recent satellite-5G induction into China’s national "new infrastructure”, commencement of
Beidou global navigation network, heightened launch of Low-Earth-Orbit Internet satellites, rapid
commercialization of the space industry, and proliferation of autonomous-connected-electric driving,
the Company are developing a number of new opportunities coming its way which will fully utilize its
satellite resources and technical capabilities. Such opportunities will bolster the Company’s business
while rendering it to be an integral part of the coming digital economy.

The Company wants to thank its shareholders for their unwavering support.
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