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Definitions

In this interim report, unless the context

RAPHAR  BXEZBMEN

“Board”

[E=g]

“China” or "PRC"

[ T2H]-
[EAl-TEA

"

“Company” or “our Company

[RAHI AT

“construction of Five Networks”

[R#WER]

“Controlling Shareholder(s)"”

[ 42 s s 3R

“Corporate Governance Code”

[ER<PA
“Director(s)"”

&%)

“Domestic Share(s)”

otherwise requires, the following terms have the meanings set forth below:

AREEATRE -

the board of Directors of our Company

ARAREES

the People’s Republic of China, for the purpose of this interim report only, excluding
Hong Kong, Macau and Taiwan

hEARKAME  HEERATRAOE  TREEE  RMARSEME

YCIH Green High-Performance Concrete Company Limited
THERAESHRERTIKROBER AR

a development strategy implemented by the Yunnan Provincial Government, including
the construction of networks of road, aviation, energy, water and Internet

EHERNERD - BEREE  BEKE =8 LREESE KEKEEHS

=
X

has the meaning ascribed to it under the Hong Kong Listing Rules and unless the context
requires otherwise, refers to YCIH and/or YOIC (as the case may be)

AEEREELTRAUMETORE  BERXESHEREN  BERRRRE S0BHME
BRIERME)

the Corporate Governance Code as set out in Appendix 14 to the Hong Kong Listing
Rules

BB LMARRK ST WA E M RERE R T
the director(s) of our Company
KARES

ordinary share(s) in the share capital of the Company, with a nominal value of RMB1.00
each, which are subscribed for and paid up in Renminbi

ARRRATFREAEARBE1.00THEBR - AARERE LG

1 YCIH Green High-Performance Concrete Company Limited
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“Double Ten”

[&+]

“Four Hundred”

[ fE—8& ]

"GTOUp" or “we"

(A& 5k #M)

“H Share(s)”

[HA |

“Hong Kong”

(&%)

“Hong Kong dollars” or “HK$"

[sl

“Hong Kong Listing Rules”

[&& LEmARA

“Hong Kong Stock Exchange”

[ 7 78 Bt <2 Ffr |

Definitions

major infrastructure construction projects in Yunnan Province, including ten projects

under construction and ten newly-commenced projects
THEAMRBERNTIREEREL B8 THAERER +EFFIER

four kinds of key projects in Yunnan Province for 2020, including 100 completed
projects in operation, 100 projects under construction, 100 newly-commenced projects

and 100 preliminary work projects

EME2020F WU AESEE - B2 E100B% TR AEHEE  1008EEEE » 10018
HFETEE MI100EATH T EER

our Company and its subsidiaries

AR REME QA

overseas listed foreign invested ordinary share(s) in the share capital of our Company,
with a nominal value of RMB1.00 each, which are listed and traded on the Main Board

of the Hong Kong Stock Exchange

AABBRATEREEAREI100TTMHEII EHINEEBEED - REBBRAE
RETREER

the Hong Kong Special Administrative Region of the People’s Republic of China
PEARKNMEEBENTHRER

Hong Kong dollars and Hong Kong cents, the lawful currency of Hong Kong
BLREN  BEEOETEE

the Rules Governing the Listing of Securities on the Hong Kong Stock Exchange, as
amended, supplemented or otherwise modified from time to time

EBBRFES TR ETHET  BARUERFREX
The Stock Exchange of Hong Kong Limited

ERBMARSABERRAA

EHERGERMEERTIROBRA A 2
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Definitions

"IFRSs”

[ % B %5 3 o5 22 R

“"KMEIC”

(g EE ]

“Listing”

[

“Main Board”

[E ]

“Model Code”

[#

“Polymer Company”

ST RA

el

e

"Prospectus”

[ =L

“Reporting Period”

[k & 5

International Financial Reporting Standards promulgated by the International
Accounting Standard Board (IASB) and the International Accounting Standards (IAS)
including restated standards, amendments and interpretations issued

SEFRAEEe (HRST LRSS RONBERSBRELNRER £
g‘J(I,Tm.:Jr/’%E“J) TﬁEﬁﬁﬁZiﬁlJﬁﬁ‘J BRI R g

Kunming Economic-Technological Development Zone Investment & Development
(Group) Co., Ltd.*

EREERTRAEERERBE(EE)ARA

the listing of the H Shares of our Company on the Main Board of the Hong Kong Stock
Exchange

RRAHBRBEBBRZAER LT
the stock market (excluding the option market) operated by the Hong Kong Stock
Exchange which is independent from and operated in parallel with GEM of the Hong

Kong Stock Exchange

m%/’éﬁﬁﬁ“ FTEEMBREMS(TEEHEMS) BN E BB MGEMIE 8 H 17
TEME

the Model Code for Securities Transactions by Directors of Listed Issuers as set out in
Appendix 10 to the Hong Kong Listing Rules

FERLTARAUKMSF(LETETAEZTETESISNBRETAD

a Chinese unit of area, also spelled “mou”, approximately equal to 0.066 hectares

FEEBEEN 455006624 HE

YCIH Polymer Material Co., Ltd*, a wholly owned subsidiary of our Company

EERERGAFMHABRAR  BARRAZ2EWE A F

our Company’s prospectus dated October 21, 2019

AR HHA2019F10821B 2 B EIE

for the six months ended June 30, 2020

B ZE2020F6 B30 IE /<A A
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“RMB” or “Renminbi”

(AR

“SEQ™

[(E#EBEERN)]

“Share(s)"”

[Rtn |

“Shareholder(s)”

[ 2R ]

“subsidiary(ies)”

Ry =Pl

“Supervisor(s)"”

&%

“Supervisory Committee”

[EExg]

"YCIH"

[Er R

“yOIC"

BN &

“Yunnan Province”

[ErfA ]

Definitions

the lawful currency of China
PEEEEER

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), as
amended, supplemented or otherwise modified from time to time

(RHEEMEGRN)(FRENESNE) - ETRER - MmAaIAEMTT N ER

ordinary share(s) with a nominal value of RMB1.00 each in our Company’s share capital,
including H Shares and Domestic Shares

RATRBRATFREBEARBI.00THEBE - BEHRERNER
holder(s) of the Share(s)

EESUE:ES RSN

has the meaning ascribed to it under the Hong Kong Listing Rules
BEEEBLTRAMETHRE

the supervisor(s) of our Company

the supervisory committee of our Company

ViN/NE]

el
il

S

%

Yunnan Construction and Investment Holding Group Co., Ltd.*, a Controlling
Shareholder of our Company

EHERRREERERAERAR  AARA ZERERE

o

Yunnan Provincial Overseas Investment Co., Ltd.*, a Controlling Shareholder of our
Company

EEEEIMREERAF  AARAZIERRE

Yunnan Province, the PRC

FRERE

EHERGERMEERTIROBRA A 4
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Definitions

“Yuxi Building Material” YCIH Yuxi Building Material Co., Ltd.*, a subsidiary of our Company
[EXZEH] ¥ EEEREEEVMERLDF BREARAFZMEB LR

“%" per cent

[%)] #® B

Certain amounts and percentage figures included in this interim report have been subject to rounding. Accordingly, figures shown as
totals in certain tables may not be an arithmetic aggregation of the figures preceding them. Any discrepancies in any table or chart
between the total shown and the sum of the amounts listed are due to rounding.

EHRRFEANET2ERADEEFTEEOABEIA - Bilt - HTREFTOVEE R RBEZ BT R WA - (F]EXE FAH
FTECEAT S 2 BEARFIT{T - 9 B II3E BAFTE -

5 YCIH Green High-Performance Concrete Company Limited
Interim Report 2020



Corporate Information

COMPANY NAME

YCIH Green High-Performance Concrete Company Limited

STOCK CODE

Hong Kong Stock Exchange: 1847

REGISTERED OFFICE

YCIH Zhaotong Development Building
Zhaotong Avenue

Zhaoyang District, Zhaotong

Yunnan Province, the PRC

HEADQUARTERS AND PRINCIPAL PLACE OF
BUSINESS IN THE PRC

5/F and 9/F, YCIH Development Building
188 Linxi Road

Information Industrial Base

Economic and Technological Development
Zone, Kunming

Yunnan Province, the PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

31/F, Tower Two, Times Square
1 Matheson Street

Causeway Bay

Hong Kong

COMPANY’'S WEBSITE

https://www.ynhnt.com

INVESTOR ENQUIRIES

Investor’s hotline: 0871-6318-7896
E-mail: GHPCO1@ynhnt.com
GHPCO2@ynhnt.com

BOARD

Executive Directors
Mr. Ma Minchao

Mr. Rao Ye

Mr. Lu Jianfeng

Ms. Hu Zhurong

Non-executive Directors
Mr. Liu Guangcan
Mr. He Jiangiang
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Corporate Information
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Independent non-executive Directors
Mr. Wong Kai Yan Thomas

Mr. Yu Dingming

Mr. Li Hongkun

SUPERVISORS

Mr. Wu Xinhe

Ms. Li Yan

Mr. Chang Hongbing
Ms. Li Na

Mr. Guo Huan

AUDIT COMMITTEE

Mr. Li Hongkun (Chairman)
Mr. Liu Guangcan
Mr. Wong Kai Yan Thomas

REMUNERATION AND EVALUATION COMMITTEE

Mr. Yu Dingming (Chairman)
Mr. Rao Ye
Mr. Li Hongkun

NOMINATION COMMITTEE

Mr. Yu Dingming (Chairman)
Mr. Ma Minchao
Mr. Li Hongkun

STRATEGY COMMITTEE

Mr. Ma Minchao (Chairman)
Mr. Rao Ye

Mr. Lu Jianfeng

Mr. Liu Guangcan

Mr. Li Hongkun

RISK MANAGEMENT AND CONTROL COMMITTEE

Mr. Liu Guangcan (Chairman)
Mr. Ma Minchao

Ms. Hu Zhurong

Mr. He Jiangiang

Mr. Wong Kai Yan Thomas
Mr. Yu Dingming

Mr. Li Hongkun
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Mr. Rao Ye
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Baker & McKenzie
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6/F, NCI Tower

A12 Jianguomenwai Avenue
Chaoyang District

Beijing, PRC
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PricewaterhouseCoopers

Certified Public Accountants

Registered Public Interest Entity Auditor
22/F, Prince’s Building

Central

Hong Kong

H SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716

17th Floor, Hopewell Centre

183 Queen’s Road East

Wan Chai

Hong Kong

COMPLIANCE ADVISER

Alliance Capital Partners Limited
Room 1502-03A, 15/F

Wing On House

71 Des Voeux Road Central
Central

Hong Kong
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PRINCIPAL BANKERS

Bank of China, Kunming, Panlong Branch

Huaxia Bank, Kunming, Dongfeng Branch

Bank of China, Kunming, Economic and Technological Development Zone Branch
Bank of Communications Co., Ltd. Yunnan Branch

China CITIC Bank, Kunming, Beichen Branch

China Everbright Bank, Kunming, Qianju Street Branch

China Development Bank, Yunnan Branch
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Revenue
WA
RMB'000 (AR#FT)

3,608,075

3,357,117
3,112,091
oz |S)
1,651,357
0
+11.2-

2017 2018 2019 2019 2020
0630 0630

$

Profit before income tax
FR 4S5 A0 7
RMB'000 (AR#F7T)

+28.6.

®)

Profit for the period
2 HA R R
RMB'000 (AR¥FT)

+20.2-,

Return on shareholders’ equity

3R [ == BREFBFN(ARYE)

10.2-,

Financial Highlights
B 154 2

Gross profit
EF
RMB'000 (AR#FIT)

403,787 407,398
359,468

194,103323'300 @
+19.0~

2017 2018 2019 2019 2020
0630 0630

®

EBITDA
BRAE - BB EREHAZT
RMB'0O00 (AR#FIT)

+8.6-

) ’$)

Basic earnings per Share (RMB)

-18.2-
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I\/Ianagement Discussion and Analysis

B IR B A am B AT

I. INDUSTRY OVERVIEW

As the economy continues to grow, China will continue to promote the
construction of a modernized infrastructure network, and Yunnan Province will
continue to promote the construction of Five Networks and accelerate urbanization
construction. Investment in infrastructure construction and real estate fixed assets
will continue to grow in the coming few years and such growth will continue
to drive the stable development of the engineering and construction industry,
which will in turn bring about continuous increasing demands for ready-mixed
concrete. In 2020, the Yunnan Provincial Government introduced the Double Ten
major infrastructure construction projects and Four Hundred key construction
projects and published the Implementation Plan for Promoting New Infrastructure
Construction in Yunnan Province (EF& HENT EMRERERZE BT E), which

will greatly stimulate the demands for concrete in the region.

In the first half of 2020, construction projects across the PRC basically all came
to a halt due to the impact of the COVID-19 pandemic. Currently, according
to economic recovery needs, infrastructure construction projects are the first to
begin to recover. With a strong boost from the Yunnan Provincial Government,
provincial state-owned construction enterprises have assumed a key role in the
recovery of infrastructure projects and the demand for concrete is showing
growth.

Il. BUSINESS OVERVIEW

() Overview

The Company is a ready-mixed concrete producer located in Yunnan Province.
We boast powerful research and development capabilities and have introduced
modernized, scientific and environment-friendly manufacturing concepts into our
production. In 2020, the Company was again awarded the title of “China’s Top
Ten Ready-mixed Concrete Enterprise ({FBIFERERRE+ o8 %)"
three consecutive years) and awarded the honorary title of “AAA Credit Enterprise
in Yunnan Province (EFAAAAEA{EZ)". The Group has a stable customer
base in Yunnan Province and has built an extensive production and sales network
covering the vast majority of prefectures and cities in Yunnan Province which can
ensure a massive and stable supply of products. Our principal businesses include
production and sales of ready-mixed concrete, polycarboxylic admixtures and
aggregates, and provision of concrete-related quality and technology management

(ranking sixth for

services.

For the six months ended June 30, 2020, the Group recorded a revenue of
RMB1,836.3 million, representing a year-on-year increase of 11.2%; a profit
before tax of RMB159.3 million, representing a year-on-year increase of 28.6%;
a net profit of RMB131.5 million, representing a year-on-year increase of 20.2%;
and net profit attributable to equity holders of the Company of RMB122.6 million,
representing a year-on-year increase of 18.1%.

As at June 30, 2020, the Group had 52 concrete batching plants and 90
production lines with an annual capacity of 21,084,000 cubic meters. The Group
also had 158 concrete transport vehicles, 2 pump trucks and 279 sets of test
equipment.

1 YCIH Green High-Performance Concrete Company Limited
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Management Discussion and Analysis
BIEE s 0T

() Results of Operation

The following table sets forth the revenue, cost of sales, gross margin and change
in percentage by business category for the six months ended June 30, 2019 and
the six months ended June 30, 2020.

For the six months ended June 30

(DIREXEE
TREIIZRBEBIAREE2019F6 30 1E
NE A RE Z202056 A308 (1A A & UK
A HEXNAREFNEARESH TS -

BZE6H30ALAEA
2020 (in RMB’000,000) 2019 (in RMB'000,000) Change in percentage (%)
2005 (AR BER) 0195 (ARBEET) EHAHIL(%)
Gross Gross Gross
Cost of margin Cost of margin Cost of margin
Revenue sales (%) Revenue sales (%) Revenue sales (%)
ER= EME EME
Business % KA SHERE (%) WA BEERK (%) WA HERAE (%)
Ready-mixed concrete EHERLT 1,829.0 1,606.9 12.1% 1,618.6 1,4333 11.4% 13.0% 12.1% 6.1%
Polycarboxylic admixtures 2 % B 5 n 2 6.8 5.9 13.2% 18.7 16.2 13.4% 63.6% -63.6% -1.5%
Aggregates PR 0.5 0.2 60.0% 9.0 6.8 244%  944%  -97.1%  1459%
Quality and technology & & R i
management services ERRB — — — 5.1 1.0 80.4%  -100.0%  -100.0%  -100.0%
Total #at 1,836.3 1,613.0 12.2% 1,651.4 1,457.3 11.8% 11.2% 10.7% 3.4%

For the six months ended June 30, 2020, the majority of the Group’s revenue
derived from the production and sales of ready-mixed concrete, of which the
Group's revenue generated from the production and sales of ready-mixed concrete
was RMB1,829.0 million, accounting for 99.6% of the total revenue.

During the Reporting Period, the gross profit of the Group’s operation was
RMB223.3 million (the first half of 2019: RMB194.1 million), and the overall
gross margins for the first half of 2020 and the first half of 2019 were 12.2%
and 11.8%, respectively, which represents stable improvement. In the first half of
2020, the gross margin was 12.1% for the production and sales of ready-mixed
concrete, 13.2% for the production and sales of polycarboxylic admixtures and
60.0% for the production and sales of aggregates.

HZE202066 A30R IEAAA - AEEMKA
BABDREFEHERLEEMBEER -
Hep AE@EREBHERLIEENHESE
BEHWABARE1,829 088 T  HRIWA
#799.6% °

RBEBHAR  AEBRKEELEENAARYE
223.3BE L (Q019F L¥F : AR¥19418
BIU) » 20204 E¥F R2019F ¥ FRRE
EMEH B A12.2%M11.8% » EARLEFZH
SKIEERIRESY - 2020F ¥ F - BRBER LA
EMEEENRE121% - BHRBEINNE L E
MBEEFRE132%  DAREEMBEEE
F & 560.0% °
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I\/Ianagement Discussion and Analysis

B IR B A am B AT

(lll) Major Operational Measures

In the first half of 2020, in order to ensure the stable increase of the Group's
operating efficiency, the major operational measures adopted include: (i)
establishing a reasonable, streamlined and efficient organizational structure,
and cultivating and developing a proactive and hardworking team of talent;
(ii) effectively integrating operation resources, improving the salary incentive
mechanism, optimizing the marketing network and layout, and continuously
improving the Group's ability to operate independently; (iii) improving product
quality in all aspects and efficiently creating brand benefit; (iv) refining cost
control, and focusing on cost reduction and efficiency enhancement; (v)
continuously strengthening safety awareness, and emphasizing on production
safety; (vi) strengthening service awareness, maintaining brand image, and
promoting the upgrading of the Group’s production management service; and (vii)
taking corresponding measures to seize the internal market and ensure concrete
sales in light of the severe impact of the COVID-19 pandemic on the external

market.
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Management Discussion and Analysis

EIRE 5 am E o AT

lll. FINANCIAL REVIEW

(I) Revenue

For the six months ended June 30, 2020, the Group realized a revenue of
RMB1,836.3 million, representing an increase of 11.2% from the corresponding
period of 2019. The increase in the revenue was mainly attributable to our
continuing efforts to develop the market, as well as favorable policies and market
conditions and the major operating measures adopted by the Group. In the total
revenue generated by the Group in the first half of 2020, the revenue from
sales of concrete products was RMB1,829.0 million, representing an increase of
13.0% from the corresponding period of 2019. In addition to the sales revenue
of concrete products, the revenue of the Group during the Reporting Period also
included the revenue from sales of polycarboxylic admixtures and aggregates.
There was no provision of quality and technology management services during the
Reporting Period. The following table sets forth the breakdown of revenue of the
Group for the six months ended June 30, 2020 and the six months ended June
30, 2019:

For the six months ended
June 30, 2020
HZ2020F6H30R8 L <@ A

= -HKEE

(=)W A

HZE202066 A30H IEAEA - AEBEIR I
AANRY1,836.3F &L - B2019F R HE K
1.2%  WARBRFESZREMTETNAT
SHRHBNE  UERRFOHBERE  MmHIE
BNAEENEELEEE - NEH20205F
FEFERENRKAF  ERITEREEK
ABARYE1,829.08 8T + 20194 A A7 1%
£13.0% ° BROBRE L ERBEWAIN - RifkE
A R A TR B 88 AR INNAE
MPAR RBEEHNEEEEARELES
MM EERS o TR A EBEEZ2020
F6H308 [E751E A &2019F 6 A308 1E /<A
AEUW AR -

For the six months ended
June 30, 2019
H E2019F6A30H L@ A

In millions Percentage In millions Percentage
of RMB of revenue of RMB of revenue
ARBBEER HRALE ARBE&ET AL E
Ready-mixed concrete TEHERE T 1,829.0 99.6% 1,618.6 98.1%
Polycarboxylic admixtures R 5N hn 6.8 0.4% 18.7 1.1%
Aggregates WAk 0.5 0.0% 9.0 0.5%
Revenue from sales of products EmEElRA 1,836.3 100.0% 1,646.3 99.7%
Revenue from quality and B EMEMEE
technology management services R 75 & A — 0.0% 5.1 0.3%
Total a5 1,836.3 100.0% 1,651.4 100.0%
(1) Operating Expenses (D)EXEMEX
In the first half of 2020, the Group continuously strengthened cost control 20204F £ 4F K’ilﬁ S hn & B AN B R
and improved operational efficiency to promote cost reduction and efficiency RABELERBEUAER  RERBRKNEN - HE

enhancement. For the six months ended June 30, 2020, the operating expenses
were RMB1,683.0 million, representing an increase of 10.5% from the six months
ended June 30, 2019. Operating expenses accounted for 91.7% of the revenue,
representing a decrease of 0.5 percentage point from the corresponding period of
2019.

2020¢6ﬁ305¢ﬂlﬁ CEERIZRARE
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() Profitability

Profit before income tax

Benefiting from the good revenue growth and cost control, the Group recorded a
profit before income tax of RMB159.3 million for the six months ended June 30,

2020, representing an increase of 28.6% from the corresponding period of 2019.

Income tax expense

For the six months ended June 30, 2020, the income tax expense of the Group
was RMB27.8 million. It is estimated that the effective tax rate for the whole year
is 17.5%.

Profit for the period

For the six months ended June 30, 2020, the Group realized profit of RMB131.5
million, representing an increase of 20.2% from the corresponding period of
2019. The basic earnings per share were RMB0.27, representing a decrease of

18.2% from the corresponding period of 2019.

(IV) Administrative Expenses

For the six months ended June 30, 2020, the administrative expenses were
RMB56.3 million (for the six months ended June 30, 2019: RMB58.9 million),
representing a year-on-year decrease of 4.4%, primarily due to social security
reduction and exemption policies and the decrease in remuneration expenses
during the outbreak of the COVID-19 pandemic.

(V) General Information of Assets and Liabilities

As at June 30, 2020, the total assets were RMB4,137.2 million (December 31,
2019: RMB3,541.8 million), representing an increase of 16.8% as compared
with the end of 2019. The assets were mainly trade receivables, cash and cash
equivalents, and property, plant and equipment. Such assets accounted for 94.8%
of the total assets, with trade receivables and other assets accounting for 75.8%
and 19.0% of the total assets, respectively.

As at June 30, 2020, the total liabilities were RMB2,823.9 million (December 31,
2019: RMB2,313.4 million), representing an increase of 22.1% as compared with
the end of 2019.

(V) Borrowings and Solvency

As at June 30, 2020, the total liabilities were RMB2,823.9 million (December 31,
2019: RMB2,313.4 million), of which 4.6% (December 31, 2019: 5.0%) were
bank borrowings and 82.2% (December 31, 2019: 83.0%) were trade payables.

15 YCIH Green High-Performance Concrete Company Limited
Interim Report 2020

(=) BRKFE

B FT 1384 AT R
BERETHMRAEMKAE R B2
2020F6 A30H IERNAA - REEEBERRAE
FATFEARBE159.38 BT - 820194 A £
#K28.6% °

FiEBER
B £202066 A30B I XA A - AEBFEH
BREAARB278EE L Bat2FEBRH X
B17.5% o

7K HA R F

HZE2020F6A30HILAEA  AEEBER
MBEARBI3I5EET  R2019F R &
202% - BREABF AARE27T - &
20194F R EAJRL 1> 18.2%

(M) T E A

HZE2020F6 A30HIEAEA - ITHREAAA
R#5635H 8L (H 2201966 A30H £~ 1@
A+ AR¥M589B &) * AL TM4.4% @ =
CHRAFERSEBEHMERREBRE AR
FMEREMTR -

(R EEEBEHARER

20206 A30H  BEE R ARMA137.2
B&t(2019412A318 : AR¥354188
BIL) B2019F K K16.8% B E W EIR
R BReRRSESEORIHE  ITHRE
RBARE LMEEGEBREEMNISS% - A
FEWBR R E M A E D AIME R EERNT5.8% K
19.0% °

M2020F6 A308 - 4B E A ARK2,8239
BET(2019F 128310 : AR#23134H
BIT)  EB2019F K#ER22.1% -

(R)BEERERRED

2020F6 A30H - 2B EAARK2,823.9
A&L(2Q019F12A31H + AR®23134
BEJL) o HF - 46%(2019F12A318 :
5.0%) A& R 1715 7 » 82.2% (2019 % 12 A 31
H :83.0%) AR -



Management Discussion and Analysis

EIRE 5 am E o AT

As at June 30, 2020, the total borrowings were RMB131.0 million (December 31,
2019: RMB114.6 million), all of which were bank borrowings and must be repaid
within one year.

As at June 30, 2020, the weighted average effective interest rate for bank
borrowings was 4.9%.

For the six months ended June 30, 2020, the total interest expenses were RMB3.5
million (for the six months ended June 30, 2019: RMB5.4 million), earnings before
interest and tax were RMB162.8 million (for the six months ended June 30, 2019:
RMB129.3 million), and the interest coverage ratio (earnings before interest and
tax divided by interest expenses) was 46.5 (for the six months ended June 30,
2019: 23.9).

As at June 30, 2020, the gearing ratio (i.e. total liabilities divided by total assets)
was 68.3% (December 31, 2019: 65.3%).

(Vll) Liquidity and Capital Resources

The Group focuses on maintaining a reasonable capital structure and continuously
improving its profitability in order to maintain a good credit standing and sound
financial position.

As at June 30, 2020, total current assets were RMB3,892.3 million (December 31,
2019: RMB3,300.7 million), including: (i) cash and cash equivalents of RMB603.2
million (December 31, 2019: RMB640.0 million), accounting for 15.5% of current
assets (December 31, 2019: 19.4%); (ii) trade receivables of RMB3,135.6 million
(December 31, 2019: RMB2,416.6 million), accounting for 80.6% of current assets
(December 31, 2019: 73.2%); and (iii) prepayments and other receivables of
RMB31.8 million (December 31, 2019: RMB38.6 million), accounting for 0.8% of
current assets (December 31, 2019: 1.2%).

As at June 30, 2020, current ratio (current assets divided by current liabilities) was
1.39 (December 31, 2019: 1.44). The decrease was mainly due to the fact that
Yuxi Building Material High-tech Branch, which was established by the Group,
purchased non-current assets with working capital.
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For the six months ended June 30, 2020, the net cash outflow from operating
activities was approximately RMB54.7 million (for the six months ended June 30,
2019: RMB43.7 million), representing a year-on-year increase of 25.2%. The net

HZE20206 A30B LN A - E£&EHFR
EREHAEARES47TEEL(HE2019%6
A30BIXNEA  AR®437EET) Ak

cash outflow from operating activities was mainly because of the impact of the EF252%  REEFHFHRESTETERHAR
COVID-19 pandemic in the first half of 2020, during which there was a slower 200 F¥FXHBRSRBFE  FILH
collection of payments from customers, and no equal reduction in payments B HEPWNRKEE  BAEEAETRE
upstream by the Group due to a need to maintain relationships with suppliers. BEERFEAR  WARSEHAOYE EHFRX A -
IV. HUMAN RESOURCES CABEIR
As at June 30, 2020, we employed a total of 1,139 employees (June 30, 2019: 72020566 A30H » HMEF1,139%EE
1,170). The table below sets out a breakdown of the number of our employees by (201946 A30H :1,170%) » T~ & & 5l 7 19
role as at June 30, 2020: 72020F6 A30H R Bae &l D M E B A G
15 -

Number
Role B3 B AE
Management gl 107
Production management FEER 317
Quality and technology F 2 343
Procurement " 104
Marketing 35 1 & 95
Administration and finance 77 B BA 75 168
Others Efth 5
Total &5t 1,139
The Group has established a scientific, reasonable, fair and impartial remuneration REBBETHREZES N R ERFHIE R
management system. The remuneration of employees mainly includes fixed salary, BEX-EENFTHEE \L%IEJMI;EIQ .
statutory allowances and subsidies, performance-related salary and benefits. ATEEREM BRI EMUAFZILE - RIEF

In accordance with PRC laws, the Group also makes contributions to pension,
medical insurance, unemployment insurance, work-related injury insurance,
maternity insurance and housing fund for employees. For the six months ended
June 30, 2019 and the six months ended June 30, 2020, employee benefits and
labor expenses were RMB131.1 million and RMB112.6 million, respectively.

We consider employees to be our most valuable resource for our success. To
ensure the quality of employees at all levels, we have set up in-house training
programs to provide training for employees.

During the Reporting Period, we did not have any operation interruption
attributable to major labor disputes or any complaints or claims from employees
that were seriously adverse to our business. The Directors believe that we maintain
a good relationship with employees and the Group did not have any major labor
disputes that had a material impact on its normal business management during
the Reporting Period.
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V. MATERIAL ACQUISITION, DISPOSAL AND
INVESTMENTS

For the six months ended June 30, 2020, the Company did not make any material
acquisitions or disposals of subsidiaries, associates or joint ventures. As at June 30,
2020, the Group did not hold any significant investments.

VI. CHARGE ON THE GROUP’S ASSETS

As at June 30, 2020, no property, plant and equipment had been provided as
bank collaterals.

VIl. FOREIGN EXCHANGE RISK

Although the Group operates in the PRC and collects revenues and pays costs/
fees in RMB, the Company is listed on the Hong Kong Stock Exchange and has
raised net proceeds of approximately HK$366.11 million (less the underwriting
commission and other estimated expenses paid and payable by the Company for
the global offering). As at June 30, 2020, the unsettled funds raised amounted to
approximately HK$24.8 million. Exchange rate fluctuations have certain influence
on the foreign currency that we hold. To date, the Group has not entered into
any hedging arrangement against foreign exchange risk exposure.

Vil. CONTINGENT LIABILITIES

As at June 30, 2020, the Group had no material contingent liabilities.

IX. MATERIAL INVESTMENT PLAN

The Group plans to expand its industrial layout, including acquiring suitable
concrete enterprises in Yunnan Province, and selecting an appropriate time to
establish new concrete enterprises and build new concrete batching plants etc..
At the same time, the Group plans to accelerate the integration of upstream
raw material resources and obtain mining concessions of aggregates as soon as
possible, so as to continuously improve, and finally complete, the Group’s industry
chain structure. If the aforementioned investment projects are carried out within
the next year, their source of funding will be primarily from the proceeds from the
global offering.
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X. OUTLOOK

According to the decisions made by the Shareholders and the Board, the Group
will consider the Listing as a new starting point and rely on the international
capital markets to strengthen the listing platform structure and market
capitalization management. At the same time, the Company will make full use of
the proceeds from the Listing to accelerate the upgrading and transformation, and
improve the production efficiency and standards, of batching plants. The Company
will continuously develop the market and ensure improvement of the Company’s
profitability to achieve business objectives, reward the Shareholders earnestly, as
well as highlight the Group’s development vitality and good capital market image.
In the first half of 2020, the Group maintained continuous improvement in its
operating results. In the future, the stable growth in investment in infrastructure
construction and real estate of Yunnan Province will continue to propel the steady
development of the engineering and construction industry and support and ensure
a stable growth in demand for ready-mixed concrete. The key tasks of the Group
in the second half of 2020 are as follows:

Seize market opportunities

(i) Seize development opportunities in the infrastructure market in
Yunnan Province. In the first half of 2020, Yunnan Province has specified
that it will continue to promote the progress of the Double Ten key projects
in infrastructure. In addition, Yunnan Province plans to launch 525 key
projects under the Four Hundred key projects in 2020, as well as 704
key projects under the published Implementation Plan for Promoting New
Infrastructure Construction in Yunnan Province (Ef & HEEFT A LB
REMES Z). The proportion of large-scale infrastructure projects (including
several expressways and railways) in these key projects will increase
significantly as compared to that of previous years. As a concrete producer
with leading technology and the strongest and most stable supply capability
in Yunnan Province, the Group has extensive experience in concrete supply
for large-scale projects. Therefore, we will seize the opportunities to heavily
participate in infrastructure construction projects in Yunnan Province so
as to continuously increase market share and profitability and further
consolidate our leading position.

(i) Grasp the unique advantage of Yunnan Province’s economic growth
being above the national average level. 2020 is a crucial year for
building a moderately prosperous society in all respects and the final year
of the 13th Five-Year Plan. It is expected that the Chinese economy will
maintain its momentum of stable, long-term growth in 2020 and the
economic growth of Yunnan Province will continue to be higher than
the national average level. It is also expected that the implementation of
major strategic initiatives in poverty alleviation, ecological environment
protection, plateau lake management, construction of a “Beautiful Yunnan”,
pollution prevention and treatment and other areas will bring new market
opportunities to the Group.
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(iii) Broad prospects for construction in the Southeast Asian market
following the “Belt and Road” initiative. The infrastructure construction
in Southeast Asian countries such as Laos and Cambodia are relatively

“Belt and Road”

of those countries have promoted the upgrading of their infrastructure

backward and the initiative and the domestic needs
construction. We will seize this important opportunity and take maximum
advantage of our geographical advantage in this respect. We plan to expand
our market coverage to neighboring Southeast Asian countries such as Laos,
Cambodia, Malaysia and Indonesia as soon as possible. During the Reporting
Period, we actively participated in the preparation for key projects of
cooperation between China and Laos, such as the “Saysettha Development
Zone" and “Laos-China Expressway Phase II”.

Continuously extend the concrete industry chain and
strengthen technology research and development and
technological innovation

The Group will participate in aggregates mining projects in suitable areas in
Yunnan Province and surrounding areas in which expressways will be built as
soon as possible to accelerate the integration of upstream raw material resources,
reduce procurement costs of upstream raw materials and continuously optimize
the Group's operating benefits.

The Group also focuses on the development of ultra-high performance concrete
and related products. We plan to use the proceeds from the global offering
to build a development center for ultra-high performance concrete and related
products and production bases for new materials of recycled solid waste in
Kunming area, as well as production bases for green and environmentally friendly
new materials in Zhaotong and Yuxi. We will also continue to maintain close
cooperation with Chinese colleges and universities (research institutes), make full
use of the Group’s existing provincial research platform and continuously improve
our research and development and technological innovation capabilities.
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Strengthen the Company’s internal management and
continuously improve the construction of the internal
control system

(@

(i)

21

Accelerate the upgrading of information management. We will
endeavor to optimize our production process, promote the upgrading of
facilities and equipment, accelerate informatization upgrades, continuously
improve the efficiency of production and delivery and ensure coordination
between all personnel and production facilities to further improve
operational and management efficiency.

Continuously improve the internal control management system.
We will fully develop and utilize information technology, improve the
efficiency and effectiveness of internal control related business processes
and ensure that data is timely, complete and reliable, thus promoting
the standardization and effectiveness of the entire business process and

continuously improving the Group’s management standards.
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Milestone Events in the First Half of 2020

In January 2020, Polymer Company, a wholly owned subsidiary of the
Company, was officially awarded the “High-tech Enterprise” medal jointly
by the Science & Technology Department of Yunnan Province, the Yunnan
Provincial Department of Finance and the Yunnan Provincial Tax Service,
State Taxation Administration. In the following three years commencing
from 2019, Polymer Company started to enjoy certain policy benefits
associated with such high-tech enterprise qualification, including but not
limited to a preferential enterprise income tax rate of 15% (the enterprise
income tax rate applicable to enterprises which have not obtained the high-
tech enterprise qualification is 25%).

In March 2020, Yuxi Building Material, a subsidiary of the Company,
increased its registered capital to RMB40 million. In order to further expand
the Group’s market penetration and market share in Yuxi, Yunnan Province,
the Company, together with the other shareholders of Yuxi Building
Material, made capital contributions to Yuxi Building Material on a pro-
rata basis based on the needs for business development and improving core
competitiveness, which resulted in an increase in the registered capital of
Yuxi Capital Building Material from RMB12 million to RMB40 million.

Since the beginning of 2020, the Group has continuously entered into
concrete supply contracts in relation to the Yuxi High-speed Railway New
Town Construction Project (the “Project”). The Project is located west of
the Yuxi city center area in Yunnan Province, with approximately 4,539
mu of land available for development and an estimate usage of a total of
approximately 1.13 million cubic meters of concrete. The Project is expected
to be developed in three phases, and include the public administration and
public service project of the Hongta District Government of Yuxi City (city
exhibition hall, comprehensive government affairs service center, parks,
hospitals and schools, etc.) and related residential and commercial ancillary
facilities. As of June 30, 2020, the Group has entered into concrete supply
contracts in relation to five sub-projects, namely “Yuxi Mansion ¢ Chunhe”,
“Yuxi Mansion e Jingming”, “Yuxi Mansion ® Qingyun”,”Yuxi Mansion e
Yijing” and “City Exhibition Hall” for the first phase of the Project, with an
aggregate contract amount of approximately RMB178 million relating to a
concrete demand of approximately 503,000 cubic meters. According to the
construction progress of the Project, the Group will continue to carry out
the production and supply of concrete as scheduled while ensuring good
quality. The Project is expected to be completed by the end of 2020.

In May 2020, the Group adjusted its internal management structure. In
order to expand the Group’s market penetration and market share in
various production and operation regions, and improve operating efficiency
and management standards, the Group enhanced the management of these
regions by setting up regional management departments directly responsible
for managing the branches and subsidiaries in their respective regions. This
enables the production and operation management work to be carried
out in a standardized manner and at the same time, encourages orderly
and healthy inter-regional business competition, creating a system and
mechanism to fully tap into market opportunities.
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In June 2020, the Company was included in the list of “KZJ Cup —
China’s Top Ten Commercial Concrete Enterprises”, ranking sixth for
three consecutive years. “KZJ Cup — China’s Top Ten Commercial
Concrete Enterprises” is recommended and selected by “chinaconcretes.
com (www.cnrmc.com)” out of nearly 30 shortlisted concrete enterprises
through market research to recognize the efforts and contributions of such
enterprises to the concrete industry and in improving the overall influence of
the industry.

In June 2020, the Group reformed its remuneration management system.
Through analyzing and researching the key points for performance appraisal,
the Group reformed several aspects of its remuneration management
system, such as salary composition, salary distribution, etc., and established
a two-level remuneration system comprising management departments and
production departments to make employee incentives and restrictions more
reasonable.
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CORPORATE GOVERNANCE CODE

The Company has been committed to improving corporate governance standards
since its establishment. It has established a modern corporate governance structure
comprising the general meeting, the Board, the Supervisory Committee and the
senior management of the Company that effectively exercise checks and balances
on each other and operate independently, and which emphasizes the corporate
governance principles of transparency, accountability and safeguarding the rights
and interests of all Shareholders.

For the six months ended June 30, 2020, the Company had complied with all
applicable code provisions in the Corporate Governance Code.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as the code of conduct for all
the Directors, Supervisors and relevant employees of the Company (as defined
in the Corporate Governance Code) to conduct securities transactions of the
Company. Upon specific enquiries with all the Directors and Supervisors, each of
the Directors and Supervisors confirmed that they had strictly complied with the
standards set out in the Model Code for the six months ended June 30, 2020.

INTERIM DIVIDEND

The Board does not recommend paying any interim dividend for the six months
ended June 30, 2020.

AUDIT COMMITTEE

The audit committee of the Company (“Audit Committee”) consists of three
members, including two independent non-executive Directors, namely Mr. Li
Hongkun (chairman) and Mr. Wong Kai Yan Thomas, and one non-executive
Director, namely Mr. Liu Guangcan.

The Audit Committee has adopted terms of reference consistent with that in
the Corporate Governance Code. The unaudited condensed consolidated interim
results of the Group for the six months ended June 30, 2020 have been reviewed
by the Audit Committee.

CHANGES IN INFORMATION OF DIRECTORS,
SUPERVISORS AND CHIEF EXECUTIVE

During the Reporting Period, the Directors, Supervisors and chief executive of the
Company have confirmed that, there were no changes in the information required
to be disclosed under Rule 13.51B(1) of the Hong Kong Listing Rules.
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries had purchased, sold or redeemed
any of the Company'’s listed securities for the six months ended June 30, 2020.

USE OF PROCEEDS FROM THE GLOBAL OFFERING

The Company received net proceeds of approximately HK$366.11 million from the
global offering, which will be gradually allocated for use in accordance with the
purposes set out in the Prospectus. Due to the impact of the COVID-19 pandemic,
there was a slowdown in the progress of certain projects which were scheduled to
be carried out in the first half of 2020. As of June 30, 2020, the details of use of
the aforementioned net proceeds are set out as follows :

BE HEIEEARFZE
™ & 3
#202096 A308 L X AR - AR TR
AMBATBEBE - L ERBEETAL
Az EmES -

FRBEEMBRERR

ARBBRRAHBENBSREBFENR
366.11TAEBIT F ZERBKIZBIBRERM
BRI BEERSER T ERSEEY
2 Rt EE2020F X FEBEHNILS
BEHEEYEMEE - BLE2020F6 A30H -
AR FT S R IBFRERFBOT

Percentage
of the net
proceeds
from
the global
offering Net proceeds from the global offering and their use
E2R PREBEMSRATEREAER
BREMS
HEFE  Available Utilised  Unutilised Future use plan (HKS million)
ZEAE  AHEHA 28R *BA ARERGH(EEETR)
Remaining period of
2020
HK$ million  HK$ million  HK$ million 2020% 2021 2022
AEET  BEART  HEBER FgHE  21F  2nfF
Construction of new materials MR EEESR
production bases and HE BRI
project batching plants % 35% 128.14 15.29 112.85 50.85 54.20 7.80
Integration of upstream raw BLERRMHER -
material resources to further E-FEEERT
consolidate industry chain of FEESH
concrete production 35% 128.14 — 128.14 41.67 64.24 22.23
Improvement, integration and yE EE
expansion of existing concrete EREEAR
production lines BRIEER 20% 73.22 — 73.22 4.44 4256 26.22
For working capital and BIEEBEER
general corporate purposes —RAFARE 10% 36.61 36.61 — — — —
Total Bt 100% 366.11 51.90 314.21 96.96 161.00 56.25
25 YCIH Green High-Performance Concrete Company Limited
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INTERESTS AND SHORT POSITIONS OF DIRECTORS,
SUPERVISORS AND CHIEF EXECUTIVE IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at June 30, 2020, none of the Directors, Supervisors or chief executive of
the Company had any interests and short positions in the Shares, underlying
Shares or debentures of the Company or any associated corporations (within the
meaning of Part XV of the SFO) which should be notified to the Company and
the Hong Kong Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which are taken or deemed to be
held under such provisions of the SFO), or which would be required, pursuant
to Section 352 of the SFO, to be recorded in the register referred to therein,
or which would be required, pursuant to the Model Code to be notified to the
Company and the Hong Kong Stock Exchange.

RIGHTS OF DIRECTORS AND SUPERVISORS TO
ACQUIRE SHARES OR DEBENTURES

At no time during the Reporting Period did the Company or its subsidiaries enter
into any arrangement to enable the Directors or Supervisors to acquire benefits
through acquisition of the Shares or debentures of the Company or any other
corporation, nor had any Directors, Supervisors or their spouses or children
aged under 18 been granted any rights to acquire Shares or debentures of the
Company or any other corporation or exercised any of such rights.
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE SHARES
AND UNDERLYING SHARES

As at June 30, 2020, to the knowledge of the Directors, the following parties

(other than the Directors, Supervisors or chief executive of the Company) had an

interest or short position in the Shares or underlying Shares, which is required to
be disclosed to the Company under Divisions 2 and 3 of Part XV of the SFO and
has been entered in the register kept by the Company according to Section 336

#2020F6 A30H - BEEEZFA - T AL
(PHEE BEERARATZRTERAB)IR
B BEBRD P HEERB(EHFERBE K
BIYEXVEBE 2R3N MBAMRA QR FEELE
SRR ARRAIRIECES R EGH)FE3361KE

of the SFO : FHEzBRMAZESRAR -
Approximate
percentage of
the number Approximate
of the percentage of
corresponding  shareholding in
class of issued  the total issued
Long/ Shares share capital
short HEEER HEBRT
Capacity/ Number of position ERITRG RABRE
Name Nature of interest  Class of Shares Shares Ba/ HEZHY REZBL
#E B3 REMEE R4 &5 ROEE RE Rl Aot
YCIHMNote 1 Beneficial owner Domestic Shares 228,600,000  Long position 73.18% 51.22%
Interest held by Domestic Shares 51,450,000  Long position 16.47% 11.53%
controlled
corporations®te 2
Total: 280,050,000  Long position 89.65% 62.75%
EEER M= FHERA WER 228,600,000 HE 73.18% 51.22%
REEEREN WA K 51,450,000 HE 16.47% 11.53%
fE2g )
CEIE 280,050,000 HE 89.65% 62.75%
YOICNote2 Beneficial owner Domestic Shares 51,450,000  Long position 16.47% 11.53%
BN E D BHERA NE K 51,450,000 HA 16.47% 11.53%
KMEICMNete 2 Beneficial owner Domestic Shares 32,340,000  Long position 10.35% 7.25%
S SUILES) BHEAA WA K 32,340,000 HE 10.35% 7.25%
Zoomlion Heavy Industry Science Interest held by H Shares 13,388,000  Long position 10.00% 3.00%
and Technology Co., Ltd. Mot 4 controlled
corporations®ote 4
REERRDARRF W REEERSEN Hi% 13,388,000 HA 10.00% 3.00%
ﬁéﬁﬁ (HizEa)
Zoomlion H.K. Holding Co., Interest held by H Shares 13,388,000  Long position 10.00% 3.00%
Limited®ote 4 controlled
corporations®te 4
PR ER (F8)ER REEEREEN Hi& 13,388,000 HE 10.00% 3.00%
HIR A7) 50 fE2g )
Zoomlion International Trading Beneficial owner H Shares 13,388,000  Long position 10.00% 3.00%
(H.K.) Co., Limited®ote
THENEERES(FE) BHERA Hi% 13,388,000 HA 10.00% 3.00%
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H A B #

Approximate
percentage of
the number
of the
corresponding

class of issued the total

Approximate
percentage of
shareholding in

issued

Long/ Shares share capital
short EHREER LB
Capacity/ Number of position ERITRG RAME
Name Nature of interest  Class of Shares Shares BE/ HEZHA REZBL
] B3 REMHE R 15 5 RBEE RE Rl Aok
China Resources Company Interest held by H Shares 40,164,000  Long position 30.00% 9.00%
Limited®ete s) controlled
corporations®ete
REERER A RN REEEREAR Hi& 40,164,000 e 30.00% 9.00%
fEs (i)
China Resources Inc.ote? Interest held by H Shares 40,164,000  Long position 30.00% 9.00%
controlled
corporations®ete
ERRMHER R F REEERER Hik 40,164,000 HE 30.00% 9.00%
fEs ()
CRC Bluesky Limited®te ) Interest held by H Shares 40,164,000  Long position 30.00% 9.00%
controlled
corporations®ete
CRC Bluesky Limited (#5) XEEBERER HA% 40,164,000 oy 30.00% 9.00%
fEs (i)
China Resources (Holdings) Interest held by H Shares 40,164,000  Long position 30.00% 9.00%
Company Limited®ote controlled
corporations®ete %
ZH(EE)BR QR M= REEERER Hik 40,164,000 HE 30.00% 9.00%
fEs ()
CRH (Cement) Limited®ote %) Interest held by H Shares 40,164,000  Long position 30.00% 9.00%
controlled
corporations®ete
EBEEOE)BER AR ME REEEREAR Hi& 40,164,000 e 30.00% 9.00%
fEs (i)
China Resources Cement Holdings Interest held by H Shares 40,164,000  Long position 30.00% 9.00%
Limited®ete ) controlled
corporations®ete
ERKEERER AR HAR 40,164,000 5 30.00% 9.00%
China Resources Cement Holdings H Shares 40,164,000  Long position 30.00% 9.00%
(Hong Kong) Limitedete
ZRIORZIR(EE) Hi& 40,164,000 e 30.00% 9.00%
BIR A 7))
Kunming Iron & Steel Holdings Beneficial owner H Shares 12,360,300  Long position 9.23% 2.77%
Co. Ltd.
BREAMEZERER DA EREAA HAR 12,360,300 e 9.23% 2.77%

THRRGERMRERLIRNOBRAF
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H A & #

Approximate
percentage of
the number
of the
corresponding
class of issued

Approximate
percentage of
shareholding in
the total issued

Long/ Shares share capital
short LR EER LB
Capacity/ Number of position ERITRG RAME
Name Nature of interest  Class of Shares Shares BE/ HEZHA REZBH
#E 51 REELE R4 85l RBEE RE Rl Aok
Hua An Fund Management Others®ote ©) H Shares 12,350,000  Long position 9.22% 2.77%
Co., Ltd. Others®ote &) H Shares 8,137,000  Long position 6.08% 1.82%
Total: 20,487,000  Long position 15.30% 4.59%
ERHSERERAA H (o) HE% 12,350,000 HE 9.22% 2.77%
Hff, (o) Hi 8,137,000 HE 6.08% 1.82%
CEIE 20,487,000 HE 15.30% 4.59%
Hua An Fund — QDlII single Othersote 7 H Shares 8,137,000  Long position 6.08% 1.82%
asset management plan of
YCIC Investment
ERHS —TERRRE HAh, 1= Hi 8,137,000 HE 6.08% 1.82%
QDIE — & E TR 2
Yunnan Communications Otherstote 7 H Shares 8,137,000  Long position 6.08% 1.82%
Investment & Construction
Group Co., Ltd.Mete?
EHARBREESREE By, HA% 8,137,000 A 6.08% 1.82%
L NIGED
YCIC Investment Co., Ltd.Note? Beneficial owner H Shares 8,137,000  Long position 6.08% 1.82%
Beneficial owner H Shares 8,137,000 Loanable shares 6.08% 1.82%
ETHRREEREERRAATE  BRERA Hi& 8,137,000 e 6.08% 1.82%
BRBEAA Hi& 8,137,000  AIHEHE 6.08% 1.82%
& 15
Hua An Fund — QDI single asset Others®ote & H Shares 12,350,000  Long position 9.22% 2.77%
management plan of Yunnan
State Farms
ERRES —TEB Hity 9 HE% 12,350,000 e 9.22% 2.77%
QDE—EEEETE
Yunnan State Farms Group Beneficial owner H Shares 12,350,000  Long position 9.22% 2.77%
Co., Ltd.Mete®
CTHRBEERRAERAT  BRERAA Hi& 12,350,000 75 9.22% 2.77%
Yunnan Industrial Investment Beneficial owner H Shares 12,500,000  Long position 9.34% 2.80%
Holdings Group Co., Ltd.
EHEIZRAEREE BaEAA HE% 12,500,000 e 9.34% 2.80%
BEREMEDQA
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Approximate
percentage of
the number
of the
corresponding

class of issued the total

Approximate

percentage of
shareholding in

issued

Long/ Shares share capital
short EHREER LB
Capacity/ Number of position ERITRG RAME
Name Nature of interest  Class of Shares Shares BE/ HEZHA REZBL
] B3 REMHE R4 E 5 RBEE RE £l Bl
YUNNAN PROVINCIAL Interest held by H Shares 12,350,000  Long position 9.22% 2.77%
ENERGY INVESTMENT controlled
GROUP CO., LTDMNote9) corporations®ete 9
YUNNAN PROVINCIAL REEERER Hik 12,350,000 e 9.22% 2.77%
ENERGY INVESTMENT R (i)
GROUP CO., LTD =9
Yunnan Energy Investment (H K) Beneficial owner H Shares 12,350,000  Long position 9.22% 2.77%
Co. Limited®te?
Yunnan Energy Investment (H K) BB A HA% 12,350,000 TRE 9.22% 2.77%
Co. Limited ##2)
HWABAO TRUST CO., LTDMete 10) Trusteg(ore 10 H Shares 12,360,300  Long position 9.23% 2.77%
HWABAO TRUST CO., LTD (#&10 XEEA 210 HiR 12,360,300 S8 9.23% 2.77%

Notes:

State-Owned Assets Supervision and Administration Commission of Yunnan Province holds
90.27% equity interest in YCIH and Yunnan Provincial Department of Finance (Ef% 8 K E)
holds 9.73% equity interest in YCIH.

YOIC is wholly owned by YCIH. By virtue of the SFO, YCIH is deemed to be interested in the
51,450,000 Domestic Shares held by YOIC.

KMEIC is wholly owned by State-owned Assets Administration Commission of Kunming
Economic and Technological Development Zone (ERR4ERITAZREEEEEELZER).

Zoomlion Heavy Industry Science and Technology Co., Ltd. (FFESERIEMHBIRAF]) is the sole
shareholder of Zoomlion H.K. Holding Co., Limited (FFEtERNEH)ERAER 2 F]), which in
turn is the sole shareholder of Zoomlion International Trading (H.K.) Co., Limited (& E%IE
B E 5(E8)ERAF).

China Resources Company Limited (FEZEHAR QA7) is the beneficial owner of the entire
issued share capital of China Resources Inc. (FERERMHABMRAAF]), which in turn is the
beneficial owner of the entire issued share capital of CRC Bluesky Limited, which in turn is
the beneficial owner of the entire issued share capital of China Resources (Holdings) Company
Limited (ZEBE(5%E)ERAF]), which in turn is the beneficial owner of the entire issued share
capital of CRH (Cement) Limited (Z£H£E(KJB)EMR A F]) and Commotra Company Limited
(BEAMRAF]). CRH (Cement) Limited (ZEHEE(KE)AMR2AE]) directly held approximately
68.63% of the issued share capital of China Resources Cement Holdings Limited (387K E#2:
& A PR A 7)), whereas Commotra Company Limited (& Z&FRAA]) directly held approximately
0.09% of the issued share capital of China Resources Cement Holdings Limited (3£/87K)E%
f& A PR2 7)), which in turn is the beneficial owner of the entire issued share capital of China
Resources Cement Holdings (Hong Kong) Limited (£ 87CRIE R (ES) AR A R).

BsE

Q)

@)

(3)

(5)

EHEARALEEEEHZEGRAEEMER
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9.73%H) A 4 -
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51,450,0000% M & M h A i 25 o
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RAT MR MABER (BB ERER
REARTHENBERE S (FB)FERDAAME—
B -

FEERERAGAEERNERABAZHNE
BIIRANEZBEA  MEBRNHERDAA
CRC Bluesky Limited® 2B TR AN ESHEHR
A MEEAEBN(EE)ERARZHEEITR
ARERBEAA  MEB(EE)BRARAEN
SEOKR)ERARAREEGRAAZHE B
TRANEZHEAA - EBEECKRE)ERAR
HEFAEHKEERABRAREETRANLD
68.63% AR ERAFAEEHAEHKRE
A& E R AR B EITRAML0.09% i EE BRI
TR AR AR AEMNRER(EB)BRARE
BEBTRANERZEEA ©

EHERGESURRRELIBRNARARF 30

2020 Hi s &



Other Information

H A & #

(10)

N,

Hua An Fund Management Co., Ltd. FEZEEEIRFMIRAA]) is the asset manager of (1) Hua
An Fund — QDII single asset management plan of Yunnan State Farms; and (2) Hua An Fund
— QDII single asset management plan of YCIC Investment.

YCIC Investment Co., Ltd. (ZMXEEEIEEFRAFA) is wholly owned by Yunnan
Communications Investment & Construction Group Co., Ltd. (EEEREIEERREHERA
A)). YCIC Investment Co., Ltd. (BRI IZEEEREHRAR]) invested in the underlying Shares
issued by the Company as client through Hua An Fund — QDII single asset management plan
of YCIC Investment. By virtue of the SFO, Yunnan Communications Investment & Construction
Group Co., Ltd. (EMEARBRERRXEMABMRARA) is deemed to be interested in the
8,137,000 H Shares held in the Hua An Fund — QDII single asset management plan of YCIC
Investment.

Yunnan State Farms Group Co., Ltd. (EFREEEFREE2AF) invested in the underlying
Shares issued by the Company as client through Hua An Fund — QDII single asset
management plan of Yunnan State Farms.

Yunnan Energy Investment (H K) Co. Limited is wholly owned by YUNNAN PROVINCIAL
ENERGY INVESTMENT GROUP CO., LTD. By virtue of the SFO, YUNNAN PROVINCIAL ENERGY
INVESTMENT GROUP CO., LTD is deemed to be interested in the 12,350,000 H Shares held
by Yunnan Energy Investment (H K) Co. Limited.

By virtue of the SFO, HWABAO TRUST CO., LTD, as trustee, is deemed to be interested in
the 12,360,300 H Shares held by HWABAO OVERSEAS INVESTMENT SERIES 2 NO 42-8 QDI
SINGLE MONEY TRUST.

Save as disclosed above, as at June 30, 2020, to the knowledge of the Directors,

no other person (other than the Directors, Supervisors or chief executive of the

Company) had any interests or short positions in the Shares or underlying Shares

which are required to be disclosed under Divisions 2 and 3 of Part XV of the SFO

or recorded in the register as specified in Section 336 of the SFO.
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Interim Condensed Consolidated Income Statement

B BIRS BR & OF FBE R

For the Six Months Ended June 30, 2020

2t E220209F6 A30H 1F -~ 6.A
Unaudited
REER
Six months ended June 30,
BHZ6H30HILLA<MEA
Note 2020 2019
s 20204 20194
RMB’000 RMB’000

ARMT T ARBTTT

Revenue ' ON 6 1,836,260 1,651,357
Cost of sales AL 8 (1,612,960) (1,457,249)
Gross profit EX 223,300 194,108
Selling expenses DIHER 8 (5,942) (6,106)
Administrative expenses TE R 8 (56,303) (58,872)
Net impairment losses on financial assets CMEERBEBRFHE 8 (7,757) (1,145)
Other income H b Yz 6 6,015 531
Other losses — net HiBk — 38 7 (569) (5)
Operating profit KRB 158,744 128,511
Finance income B 75 W & 9 3,988 714
Finance costs WM%ER 9 (3,463) (5,359)
Finance income/(costs) — net Mg (BRA)— 58 9 525 (4,645)
Profit before income tax B BT 18 B A0 A 5B 159,269 123,866
Income tax expense FriSHi & A 10 (27,815) (14,462)
Profit for the period 7K HA 7 A 8 131,454 109,404
Profit attributable to: FEEER
— The equity holders of the Company — ARABIFEE 122,594 103,797
— Non-controlling interests — JEEH 8,860 5,607
131,454 109,404
Earnings per share for profit attributable to APBEREEEER
the equity holders of the Company during APATFEE
the period (expressed in RMB per share) (LR AR

- Basic and diluted earnings per share — EAGRKE K

i 1 R WA 11 0.27 0.33

The above interim condensed consolidated income statement should be read in R HA RS A A O FI B 2% P EARE B 2 B 5 —BF
conjunction with the accompanying notes. FIRE -

THERGeSHREERLIRHDERAA 32
2020 Hi s &



Interim Condensed Consolidated Statement of Comprehensive Income
THIM A S iR e e

For the Six Months Ended June 30, 2020
2t 2202096 530H 1~ 18 A

Unaudited
REER
Six months ended June 30,
BHZ6H30HILLA<MEA
Note 2020 2019
B 5 20205 20194
RMB’000 RMB'000
AR TR ARETT
Profit for the period 7 5 8 F 131,454 109,404
Other comprehensive income/(loss) Htmma Wz (Bk)
Items that may be reclassified to profit or loss HEAEEESEE B Y
EH
— Changes in the fair value of debt instruments at — AR ABEEALHE
fair value through other comprehensive income/ BT AHEMEZES
(loss) W, (BK) W ES
TEAABERD 1.628 (1.395)
— Income tax relating to the item —HZEEEAEN
A5 & (255) 259
Other comprehensive income/(loss) for A EHE MRS RS
the period, net of tax (BX)  MERHBE 1,373 (1,136)
Total comprehensive income for the period AEE AL S W= 132,827 108,268
Total comprehensive income for the period THBERENEEBR
attributable to:
— The equity holders of the Company — AREBEH 123,911 102,672
— Non-controlling interests — FEIE 1 = 8,916 5,596

The above interim condensed consolidated statement of comprehensive income

should be read in conjunction with the accompanying notes.
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Interim Condensed Consolidated Statement of Financial Position

B BRS B & OF B 15 AR L R

As at June 30, 2020

20206 A30H
Unaudited Audited
KRIEER KT
As at As at
June 30, December 31,
Note 2020 2019
Bt 5 20206 308 20194 12H31H
RMB’000 RMB’'000
AR®T T AR T T
ASSETS BE
Non-current assets ERBEE
Land use rights o b {5 R A 12 31,924 20,102
Property, plant and equipment TEE -  THREBRE 13 184,919 194,502
Investment properties AR E 14 2,710 2,821
Intangible assets mAE 15 1,158 930
Other non-current assets HtERBEE 7,969 7,950
Deferred income tax assets BEFRSMEE 16 16,155 14,791
244,835 241,096
Current assets TEEE
Inventories e 42,784 47,474
Financial assets at fair value through KRR EBEFZAH
other comprehensive income BE)E AHE AR S W r
SREE 60,331 137,202
Trade receivables JE WL AR K 17 3,135,628 2,416,622
Prepayments and other receivables T A5 BR 3R K H At & W 3K 18 31,801 38,615
Restricted cash R EIHE S 19 18,535 20,772
Cash and cash equivalents Be kB2 EEY 20 603,246 640,009
3,892,325 3,300,694
Total assets WEE 4,137,160 3,541,790

EHERGESURRREIBNARAR 34
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Interim Condensed Consolidated Statement of Financial Position (Cont'd)

REIRS R & G IS AR L3R (48

As at June 30, 2020

R2020%F6 A30H
Unaudited Audited
REBEX KEZ
As at As at
June 30, December 31,
Note 2020 2019
Bt 52 20206 A308 20194 12A31H
RMB’000 RMB’000
ARET T AR®EF T
EQUITY s
Share capital fi& 2 21 446,272 446,272
Reserves & & 22 459,975 458,658
Retained earnings B 17 s 325,061 262,937
Total equity attributable to equity BEREDGBREENEER
holders of the Company 1,231,308 1,167,867
Non-controlling interests FEFE i M R = 81,997 60,481
Total equity R 1,313,305 1,228,348
LIABILITIES =R
Non-current liabilities kARBAE
Lease liabilities HEARE 15,481 15,601
Provision for close down, restoration and AR - B RIRRKAEE
environmental cost 5,080 5,411
20,561 21,012
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Interim Condensed Consolidated Statement of Financial Position (Cont'd)

REIRS R & G IS AR LR (4]

As at June 30, 2020

R2020%6 430 H
Unaudited Audited
REER KEZ
As at As at
June 30, December 31,
Note 2020 2019
Bt 5 20206 A30H 2019F12A31H
RMB’000 RMB'000

ARBT ARETTT

Current liabilities REBAE
Trade and other payables FE A BR 30 % E b B < 3R 23 2,621,490 2,128,626
Lease liabilities HEARE 7,507 13,132
Provision for close down, restoration and FAEA - 1828 RIRIRA A A
environmental cost 5,735 6,454
Contract liabilities ARAE 17,989 14,130
Current income tax liabilities EHFEHAE 19,573 15,470
Borrowings B K 24 131,000 114,618
2,803,294 2,292,430
Total liabilities wesd 2,823,855 2,313,442
Total equity and liabilities EaREEEE 4,137,160 3,541,790

The above interim condensed consolidated statement of financial position should - ait i BR RS BR A G B RS A O 3R BB BT 2 B R
be read in conjunction with the accompanying notes. —FBIE -

The condensed consolidated interim financial information on page 32 to 83 were F32HEFES3IA LWHEAAHRHAMBKERE
approved by the Board of Directors on August 27, 2020 and were signed on its RZZZTFNA-TEAKESTSIAE - I

behalf. BATEERERESE -
Chairman: Ma Minchao Director: Rao Ye
55K BRE EE
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Interim Condensed Consolidated Statement of Changes in Equity

ch B 2 1 4 2

P

For the Six Months Ended June 30, 2020

2 2202046 130 H 1F ~ 18 A
Unaudited
ARER
Attributable to owners of the Company
ARARREN
Non-
controlling
Share Retained interests Total
Note Capital  Reserves  earnings Total  Fi#EHf equity
(k3 B e BEEkE @t BEx  BiER
RMB'000 RMB’000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTT ARBTR AR%TR ARETR AR®TR AR%®TnR
As at January 1, 2019 20191 B1R &8 312,390 245,799 321,464 879,653 75,344 954,997
Comprehensive Income: FEWE
Profit for the period AERFE — — 103,797 103,797 5607 109,404
Other comprehensive loss HipfraiEk = (1,125) = (1,125) (11) (1,136)
Transactions with owners: BERMBENARBEN
FRETHRS
Dividends to equity holders of MARRMEESZARE
the Company 25 — — (243,225) (243,225) — (243,225)
Dividends to non-controlling interests ] FE 42 ) 1 18 25 7 7 & & = = = = (26,787) (26,787)
As at June 30, 2019 20196 B30 A & & 312,390 244,674 182,036 739,100 54,153 793,253
As at January 1, 2020 202051818 &8 446,272 458,658 262,937 1,167,867 60,481 1,228,348
Comprehensive Income: FEWE !
Profit for the period AEEFE — — 122,594 122,594 8,860 131,454
Other comprehensive loss Hivkz 68X — 1,317 — 1,317 56 1,373
Transactions with owners: EERREENHFEEN
FRETHRS
Contribution from non-controlling  JFHERRAE 2 H &
interests — — — — 12,600 12,600
Dividends to equity holders of MAREMEEZNRE
the Company 25 — — (60,470) (60,470) — (60,470)
As at June 30, 2020 202056 A30 A & & 446,272 459,975 325,061 1,231,308 81,997 1,313,305

The above interim condensed consolidated statement of changes in equity should

be read in conjunction with the accompanying notes.
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Interim Condensed Consolidated Statement of Cash Flows

FHI RS IR MER

For the Six Months Ended June 30, 2020

2 2202096 /30 H 1F ~ 18 A
Unaudited
REER
Six months ended June 30,
BHZ6H30HILLA<EA
Note 2020 2019
B &£ 2020F 20194
RMB’000 RMB’000
ARB TR ARETT
Cash flows from operating activities RETBHHNEERE
Cash used in operations KEFTRAMIE S (26,492) (17,781)
Interest received 2 W AE 9,18 577 714
Interest paid EEREESS 9,23 (3,477) (5,379)
Income tax paid B EE (25,331) (21,240)
Net cash used in operating activities REFTBHFAZERS (54,723) (43,686)
Cash flows from investing activities RETENEERE
Purchase of land use right BE B (b A4 (8,610) —
Purchase of property, plant and equipment BETEE  THW&REE (20,622) (15,627)
Purchase of intangible assets BEEEFAE (212) (155)
Proceeds from disposal of property, plant and HETEE TREREZME
equipment FT 153K 237 1,485
Net cash used in investing activities RETEMAZRRS (29,207) (14,297)
Cash flows from financing activities RETBNRSRE
Contribution from non-controlling interests of FRAIEERERTE
the subsidiaries 8,400 874
Proceeds from borrowings & P13 131,000 122,750
Repayments of bank borrowings EEBX (80,000) (80,000)
Payment for listing expenses St EmEA (3.271) (14,208)
Payment for lease liabilities XNHEEE (10,545) (16,878)
Dividends paid to the Company’s equity holders MR AR R Z AR B — (20,000)
Dividends paid to non-controlling interests of M F 2 B FEE I 2 S A
the subsidiaries R A — (9,350)
Net cash generated from/(used in) financing MEZTHEL (FTA)
activities BHEE 45,584 (16,812)
Net decrease in cash and cash equivalents ReRELEEYERSD (38,346) (74,795)
Cash and cash equivalents at beginning of the MR RBEEEEY
period 20 640,009 240,026
Effect of foreign exchange rate changes RekReEEWEN
Wz (B K) 1,583 3)
Cash and cash equivalents at end of HARERELEEY
the period 20 603,246 165,228

The above interim condensed consolidated statement of cash flows should be read

in conjunction with the accompanying notes.

i BAIA GRS B R SN 2 M
— GBI -
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Notes to the Condensed Consolidated Interim Financial Information
A& ft A BB 15 & BHBE 5

For the Six Months Ended June 30, 2020
2t 2202096 530H 1~ 18 A

39

GENERAL INFORMATION

YNJG Green High-Performance Concrete Co., Ltd. was incorporated in
Yunnan Province of the People’s Republic of China (the “PRC”) on June 19,
2007 as a limited liability company under the Company law of the PRC. On
December 22, 2017, the Company was converted into a joint stock limited
liability company with registered capital of RMB312,390,000 and changed
its name to YCIH Green High-Performance Concrete Company Limited
(the “Company”). The address of its registered office is YCIH Zhaotong
Development Building, Zhaotong Road, Zhaoyang District, Zhaotong, Yunnan
Province, the PRC.

The parent company of the Group was Yunnan Construction and Investment
Holding Group Co., Ltd. (“YCIH") (EfA @R IEEEREBEGRAF]). YCH
is operating under the supervision and regulation of the State-Owned Assets
Supervision and Administration Commission of Yunnan Province.

The Company and its subsidiaries (together, the “Group”) are principally
engaged in the research, development, production, sales, transportation
and pumping of ready-mixed concrete as well as providing quality and
technology management service in the PRC.

The Company completed its global initial public offering and listed its H
shares on the Main Board of The Stock Exchange of Hong Kong Limited on
October 31, 2019.

This condensed consolidated interim financial information are presented in
Renminbi thousand (“RMB’000"), unless otherwise stated. This condensed
consolidated interim financial information has been approved for issue by
the Board on August 27, 2020.

This condensed consolidated interim financial information has not been
audited.

YCIH Green High-Performance Concrete Company Limited
Interim Report 2020
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)

AR S OF P B R 5 B B e (48

BASIS OF PREPARATION

This condensed consolidated interim financial information for the six
months ended June 30, 2020 has been prepared in accordance with
International Accounting Standard (“IAS") 34, ‘Interim financial reporting’.
The condensed consolidated interim financial information does not include
all the notes of the type normally included in an annual financial report.
Accordingly, this condensed consolidated interim financial information should
be read in conjunction with the annual financial statements for the year
ended December 31, 2019, which have been prepared in accordance with
International Financial Reporting Standard (“IFRS").

ACCOUNTING POLICIES

The accounting policies adopted are consistent with those of the annual
financial statements for the year ended December 31, 2019, except for the
estimate of income tax and the adoption of new and amended standards as
set out below.

Taxes on income in the interim periods are accrued using the tax rate that
would be applicable to expected total annual earnings.

3.1 New and amended standards adopted by the
Group
The following new and amended accounting standards and
interpretations become applicable for annual reporting periods
commencing on or after January 1, 2020 and have been adopted by
the Group for first time for its 2020 interim report.

Amendments to IAS 1 and IAS 8

B st 2RI E 198 KRR &5t ERIE85 (1535]) BEANER
Amendments to IFRS 3
B B B 75 S 5 AR BI 5355k (12 5T) EBHEE

Revised conceptual framework

BAEFT B S HEBR

Amendments to IFRS 9, IAS 39 and IFRS 7

BB B T a2 B ZE 5% - BIRR & 5 RIS 395% Kk
B B B 5 i E R 758 (85T

Amendment to IFRS 16

B R B 75 S 5 AR AU S5 165% (18 5T)

Definition of Material

Definition of Business

For the Six Months Ended June 30, 2020
2t 2202096 H30H 1~ 18 A

mEEE
HZE2020F6A308 I NEAMEREE
GRS AR ERIBCEB 512 8))
(BBt E R ) EB345% [ b B BF 75 3R
HIRE -HRAMHPHMBERLE T
BREFEMBRERTMAMNMEER
BicE - Bt - AFGRA A OF R HA BT 75 B B
BHEAN DB EHE2019F12 318 IEF
ENFEAEHVBRE —HEE FE
GO B mMER DR BCR R B RS 2%
A (TEIRR B REERDRER -

SETBER

FTEE B 5T R BB 22019612 B
BELEFENFENBRERMRAE —
B MEMRETETS R R RN N R E T ET
RAEAEZT ZERIBR AN ©

HEIM SRR P OAFRIDERERR
EHRBAEENBERG;H -

3.1 AEBEEMANVFTHET R HE
HE: 3
AT T ER - ER Z ERAM
fRIEEE2020F 1 A1 BB NF
FHEER  TRAEEBERA
HEHBREMA TS B 2R
Ry %R o

Revised conceptual framework for financial reporting
KIEERTHBREMSAESR
Interest Rate Benchmark Reform

FEE S IE

COVID-19-Related Rent Concessions
FERERIFHEBERESER

THERGERURERLIRNOBR AR 40
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)

&3 B & F 1 5 81 75 & #r

For the Six Months Ended June 30, 2020
2t 2202096 530H 1~ 18 A

3

41

ACCOUNTING POLICIES (Cont'd) 3

3.2 New standards and amendments of IFRS issued
effective for the financial periods beginning on
and after January 1, 2020 and have not been early
adopted by the Group

DN —
it (48

SR (F)

32 AEEHARBAKRHHN
2020 1A 1R &2BBHW
FEHPBENNHITE

B ~ 2 A2 85T A< M R 18

Effective for annual periods
beginning on or after
FALATS B Bsk 2 12 B 44 &
FEHRER

Amendment to IAS 37
R st R E375% (85T
Annual Improvements

F G HE
Amendment to IAS 16

Rt ERIE 165 (153F])
IFRS 17

B B B 7S R SRR 1758
Amendment to IAS 1

e et ERIE 15 (BT

Amendments to IFRS 10 and IAS 28

B R B 75 3R 5 R RS 1058 &

=]
B [ & 5T #E B 55285k (1B 7))

Onerous contracts — Cost of fulfilling a contract

BEAR — BTaBEKAK

Annual Improvements to IFRS standard
2018-2020

2018-2020%F B [ B 75 ¥ & 28 Bl 5F /& B

Property, plant and equipment — proceeds
before intended use

TENE - TR & B — T8 5E (£ AR 28 Al B W 2

Insurance contracts

REBA R

Classification of liabilities as current or

|

non-current
RBBENERBDEENSE
Sale or contribution of assets between an
investor and its associate or joint venture
REEHEHABER AN S ECE BN
EEHESHE

January 1, 2022
2022%1H1H
January 1, 2022

2022%1H1H
January 1, 2022

2022%1H1H
January 1, 2023
2023%1H1H
January 1, 2023

2023F1H1H
To be determined

#E

The Group is assessing the full impact of these new standards,
amendments and interpretations. According to the preliminary
assessment, these standards, amendments and interpretations are not
expected to have a material impact on the Group in the current or

future reporting periods.

YCIH Green High-Performance Concrete Company Limited
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)

AR S OF P B R 5 B B e (48

ESTIMATES

The preparation of the condensed consolidated interim financial information
requires management to make judgements, estimates and assumptions that
affect the application of accounting policies and the reported amounts of
assets and liabilities, income and expense. Actual results may differ from
these estimates.

In preparing this condensed consolidated interim financial information,
the significant judgements made by management in applying the Group's
accounting policies and the key sources of estimation uncertainty were
the same as those that applied to the consolidated financial statements
for the year ended December 31, 2019, with the exception of changes in
estimates that are required in determining the provision for income taxes
and disclosure of exceptional items.

FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS

5.1 Financial risk factors
The Group's activities expose it to a variety of financial risks: market
risk (including foreign exchange risk, fair value interest rate risk, cash
flow and commodity price risk), credit risk and liquidity risk. The
Group's overall risk management policy focuses on the unpredictability
of financial markets and seeks to minimise potential adverse effects
on the Group’s financial performance. The Group currently does
not use any derivative financial instruments to hedge certain risk

exposures.

The condensed consolidated interim financial information do not
include all financial risk management information and disclosures
required in the annual financial statements, and should be read in
conjunction with the Group’s annual financial statements for the year
ended December 31, 2019.

There have been no changes in the risk management policies since
last year.

For the Six Months Ended June 30, 2020
2t 2202096 H30H 1~ 18 A

&t
RELRIIRA G MM E M ERE R
BHEESABRNERAMAREE
EME ARSI BREEL HE - 4
SRR  ERGERLGELFMEFTD
A o

ERBLEGRE R AT ERE -
ERERERAASESTBURRIELMNE
K H B K Al w1 S FE E 14 9 B 4R SRR B AR
EBEE2019F12A31B EFEAH
MR RMERAERR @ AT
KR A b TR 8087 AT I AR {5 BT 2E Al BR
AN e

MERREERETMIA

5.1 BEMREZE
ANEBBEEATELZENIB
[Efg : TGRS (B IEINERE R
AREENERR BHE&2REF
R M ERER) - EARBR R
mEER R o AR B/ EERR
ERHEZEITRMBEMISHHTE
Bl WERBEREHAEE
MBREANEETNZE - K&
EEmMBEFREATESRT
BENERETAZHER -

A& OF R HA B 765 S B0 R B 4
FEMBRERTHAAE M HR
RERA MM FE P EA R
EREEARE B A 220196124
BNEIEFENFETBRE — O

BE o

AEEFEIKAREREEL
EEMED -
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
AR E ftAh BB 15 & BB 5 (88

For the Six Months Ended June 30, 2020
2t 2202096 530H 1~ 18 A

5

43

FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (Cont’d)

5.2

5.3

Foreign exchange risk

The Group's exposure to foreign exchange risk relates principally to its
cash and cash equivalents denominated primarily in Hong Kong dollar
("HKD").

As at June 30, 2020, if RMB had weakened/strengthened by 10%
against HKD with all other variables held constant, post-tax profit for
the six months ended June 30, 2020 would have been RMB1,926,000
higher/lower (six months ended June 30, 2019: nil), mainly as a result
of foreign exchange gains/losses on translation of HKD denominated
cash and cash equivalents.

Credit risk

The carrying amounts of cash and cash equivalents, restricted cash
balances, trade receivables, and other receivables included in the
consolidated financial statements represent the Group’s maximum
exposure to credit risk in relation to its financial assets. The objective
of the Group’s measures to manage credit risk is to control potential
exposure to recoverability problem.

The majority of the cash and cash equivalents and restricted cash
balances, were deposited in the banks in the PRC and Yunnan
Construction and Investment Holding Group Financial Management
Company Limited (“YCIH Financial Company”), a related company
of the Group, which the directors of the Company believe are of
high credit quality. Management believes these financial institutions
are reputable and there is no significant credit risk of losses on such

assets.

The Group accounts for its credit risk by appropriately providing for
expected credit losses on a timely basis. In calculating the expected
credit loss rates, the Group considers historical loss rates for each
category of receivables and adjusts for forward-looking macro-
economic data including the growth rate of China’s gross domestic
product (“GDP"”) and the growth rate of China’s construction
industry.

YCIH Green High-Performance Concrete Company Limited
Interim Report 2020
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRAE P HE I E R (E)

For the Six Months Ended June 30, 2020
2t 2202096 H30H 1~ 18 A

%ﬁj‘lﬁt[‘ﬁ%ﬁ&ﬁ%ﬂlﬂ
5.4 B M E R

5 FINANCIAL RISK MANAGEMENT AND 5
FINANCIAL INSTRUMENTS (Cont’d)

5.4 Liquidity risk

The Group's objective is to maintain sufficient cash and sources of
funding through committed credit facility and maintain flexibility
in funding by maintaining committed credit lines. To manage the
liquidity risk, management monitors rolling forecasts of the Group’s
liquidity reserve (comprising undrawn banking facilities) and cash
and cash equivalents on the basis of expected cash flows. All the
borrowings are in compliance with relevant covenant terms if any
and the Group expected to fund the future cash flow needs through
internally generated cash flows from operations and borrowings from

financial institutions.

The table below analyses the Group’s financial liabilities that will
be settled on a gross basis into relevant maturity grouping based
on the remaining period at the reporting date to the contractual
maturity date. The amounts disclosed in the table are the contractual
undiscounted cash flows.

Please refer to Note 24 for available and undrawn bank borrowings
facilities of the Group.

EENRDUERREEERE S
FEANES AEBETERAB
R AR ERRER AR &M
MESUNRITEHEERREE
SRBOEEN - EREAEH
REeREREEERAEEARD
B2 FEE (BT XAl R
RITEER) REeMBRSEFEY
BRI TRA - A BRI A
MEAGR(ME)  BXAEEE
HeeBaNMEENKERS
mE RS R R B FUR B R R
MRS REFENR -

TRARARES R HRIZAERE
B HAHRIR AR B # AR R B 4% AR R A
ENERARETHNON - KF
FRENSERERRBREAS

iz =
//ltui °

AEBEAFEARRRARITRGE
BHE  F2HME24 -

Less than Between Between Over
1year 1and2years 2and 5 years 5 years Total
—EHR -ECE y-¥i%:3 RENE Ehy
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTR ARETR ARBTR ARBTR ARET T
As at June 30, 2020 (Unaudited) 12020668308 (REEH)
Lease liabilities HEERRE 8918 3,989 7910 7,390 28,207
Financial liabilities included in trade and ~ EREZREHENFTEEH
other payables RARE 2,501,156 - - - 2,501,156
Borrowings LB 131,230 — — — 131,230
2,641,304 3,989 7910 7,390 2,660,593
As at December 31, 2019 (Audited) ~ ®2019%12831R (£E#%)
Lease liabilities HERE 15,000 3,174 8,467 8,562 35,203
Financial liabilities included in trade and ~ ENERREMERTHAEH
other payables 2REE 2,039,042 = = = 2,039,042
Borrowings LB 115,675 = = — 115,675
2,169,717 3,174 8,467 8,562 2,189,920
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)

EERE R BERMT(E)
For the Six Months Ended June 30, 2020
2t 2202096 530H 1~ 18 A

5 FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (Cont’d)

5.5 Fair value estimation

MREREEREMIA

(#&)

55 D AEEME

(@) The Group adopts the amendment to IFRS 7 for financial (a) AEBERFARBRIEREE
instruments that are measured in the consolidated statement BIZE75 (BT RN)TEES
of financial position at fair value, which requires disclosure of P BRRRPARAEE
fair value measurements by level of the following fair value SFENERIA AAEE
measurement hierarchy: EHBEREUTER :

. Quoted prices (unadjusted) in active markets for identical . HRAEERBEES
assets or liabilities (level 1); BmSH®RECKE
HE)(E1E)
. Inputs other than quoted prices included within level 1 o BRTEIEBFBEN
that are observable for the asset or liability, either directly BN ZEEMAE
(that is, as prices) or indirectly (that is, derived from EHEBRNE M
prices) (level 2); and A Al B HE R
(B8 = 5 (BNR
BER)(FE2E): &
. Inputs for the asset or liability that are not based on e EEMBEIWIFKIE
observable market data (that is, unobservable inputs) A B 2R T 35 BUE A &
(level 3). A (BNFERT R & A )
(£3E) -
(b)  Fair value of the Group's financial assets that are measured at (b) AEBURABEFENS
fair value: BMEEBRE
Fair value Relationship of
at June 30, 2020  Fair Significant unobservable
RMB’000 value Valuation technique and unobservable inputs to fair
Financial assets (Unaudited) hierarchy key inputs input(s) value
R202066H30H
MWAAEE
AR®BTR A2AAEHE EXRFABE TABERAERN
tREE (REER) ER HERORETEGAER BWAER BARBENEEZ

Notes receivable at 63,331  Level 3 Discounted cash flow: Expected future The higher the
FvoCl future cash flows that cash flow, future cash

are estimated based on discount rates flow, the higher
expected recoverable that correspond the fair value;
amounts, discounted to the expected the lower the
at rates that reflect risk level. discount rate,
management's best the higher the
estimation of the fair value.
expected risk level.

NWAREEFER 63,331 #3[E BHRERER : ARRER RREHARER X KRASREKX
HEBAEM BB A RE S EREE 2 b 78 B 2 AREEEK
R E U 1 FE I BREMTHERBKE  KENFHEE - TREZ]
ZR ETHR - AREEEK -
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRAE P HE I E R (E)

For the Six Months Ended June 30, 2020

5 FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (Cont’d)

5.5 Fair value estimation (Cont’d)
(c) Fair values of financial assets and liabilities measured at

amortised cost

The fair values of the following financial assets and liabilities
approximate their carrying amounts:

o Trade receivables;

o Other receivables;

o Restricted cash;

o Cash and cash equivalents;

o Lease liabilities;

o Financial liabilities included in trade and other payables;
and

o Borrowings.

The fair values of non-current lease liabilities are estimated by
discounting the future cash flows at the current market interest

rate available to the Group for similar financial instruments.

6 SEGMENT INFORMATION, REVENUE AND
OTHER INCOME

6.1 Operating segment information

Entity-wide disclosures

The Group’s revenue and contribution to consolidated results are
mainly derived from the research and development, production and
sale of ready-mixed concrete and related products, which is regarded
as a single reportable segment in a manner consistent with the way
in which information is reported internally to the Group’s senior
management for purposes of resource arrangement and performance
assessment. In addition, all the assets employed by the Group are
located in Mainland China. Accordingly, no segment information
by profit, asset and liability is presented, other than the entity-wide
disclosures.

5 Bt

2 F2020%F6 A30H 1F <18 A
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)

AR & 0F BT %5 & B R o ()

For the Six Months Ended June 30, 2020

2 2202046 130 H 1F ~ 18 A
6 SEGMENT INFORMATION, REVENUE AND 6 THES -WmRkEAMARK
OTHER INCOME (Cont’d) A (&)
6.1 Operating segment information (Cont‘d) 6.1 KREDHER (&)
Geographical information 1 B 5 R
All of the Group's revenue is derived from customers based in AEEBMAERTHREMLNF R
Mainland China, and all of the Group’s external customers and non- A ERE B ARNEBE 2N
current assets are located in the PRC. Accordingly, no segment BERIEGREEEMNDER -
information by geographical segment is presented. It o IR IR 5 20 2 A o E6
6.2 Revenue 6.2 WA
Unaudited
REER
Six months ended June 30,
B Z6A30HLLA<MEA
2020 2019
2020 20194
RMB’000 RMB’'000
AR TR ARBTT
Sales of ready-mixed concrete HETEAOR B - 1,828,953 1,618,600
Sales of polycarboxylic admixtures S 5 B2 B A1 o0 A 6,795 18,656
Sales of aggregates HEW AR 512 8,974
Quality and technology management service EERMEBERD — 5,127
1,836,260 1,651,357

(@) The Group is principally engaged in research and development,
production, sale and service of ready-mixed concrete and
related products.

The Group’s most senior executive management regularly
review their consolidated financial information to assess the

performance and make resource allocation decisions.

All of the revenue is recognised at the point in time when the
control of goods or services is transferred to the customers.
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRAE P HE I E R (E)

For the Six Months Ended June 30, 2020
2t 2202096 H30H 1~ 18 A

6 SEGMENT INFORMATION, REVENUE AND 6 oHWER -WEZKREMUK
OTHER INCOME (Cont'd) A(#E)

6.2 Revenue (Cont’d) 6.2 WA (#E)
(b) Revenue from major customers is set out below: (b)) FEXFPHIWAFHINILOT :

Unaudited
RISEZX
Six months ended June 30,
B Z6A30AL~EA
2020 2019
20204 20194
RMB’000 RMB’'000
AR® TR AR T T

Group A S EA 1,476,595 1,075,892
Group B £ EB 63,160 41,158
Group C £ EC 43,938 131,497
1,583,693 1,248,547
The customer portfolio of the Group is concentrated, which is REBHWEFHESES &
consistent with the industry practice. Group A represents YCIH ABITHEER - KREARTE
Group (Note 27(b)). If major customers substantially default in 3 4% & B (P 32 27(b)) °
payment or terminates the business relationship with the Group, WMEZREPBREBAILIE
it could materially affect the Group’s financial position and HRE BB EBRBE - BIE
results of operations. AN E E 8 B AR KA

BRBEREATE -
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRE P EER T (E)

For the Six Months Ended June 30, 2020

2t 2202096 530H 1~ 18 A
6 SEGMENT INFORMATION, REVENUE AND 6 7HER  -WaRHEMU
OTHER INCOME (Cont’d) A (#&)
6.3 Other income 6.3 Hibukz
Unaudited
REEX
Six months ended June 30,
BHZ6H30HILLA<MEA
2020 2019
2020F 20194
RMB’000 RMB’000
AR¥T T AREEF T
Government grants I #68 Bh 5,696 312
Rental income e WA 319 219
6,015 531
7 OTHER LOSSES — NET 7 HEX — FE
Unaudited
REEZX
Six months ended June 30,
B Z6H30RA L <fEA
2020 2019
2020%F 20194
RMB’000 RMB’000
AR¥F T AR FIT
(Losses)/gains on disposal of property, plant and equipment HEREE « T & (2) 1,013
& (R FE
Others H (567) (1,018)

(569) (5)
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRAE P HE I E R (E)

For the Six Months Ended June 30, 2020
2t 2202096 H30H 1~ 18 A

8 EXPENSES BY NATURE 8 RMESEMNEHR

Unaudited
RIBEZ
Six months ended June 30,
BZE6HA30BLL<MEA
2020 2019
20204 20194
RMB’000 RMB'000
ARB TR ARETT

Raw materials and purchased goods consumed FRMRME RFESE® 1,212,974 1,045,045
Transportation expenses i B 5 2 140,104 122,938
Employee benefit expenses BTREAAT 112,579 131,133
Outsourcing costs SNEL R 2 71,745 87,053
Lease expenses HERX 48,916 32,493
Amortisation of land use rights (Note 12(a)) + Hh{E PR Y (P 3E12(a)) 331 251
Depreciation of properties, plant and equipment TEE IHmESETE

(Note 13(a)) (P EE13(a)) 38,245 53,968
Depreciation of investment properties (Note 14) &M E AT E (M sE14) 1 107
Amortisation of intangible assets (Note 15(a)) & E# (M EE15@)) 92 20
Net impairment losses on trade receivables JE U BR FROF R E 1B K

(Note 17(b)) (P 5£17(b)) 8,155 1,384
Net reversal of impairment losses on other H b W OF R EBLED

receivables (Note 18(b)) (P 5E18(b)) (398) (239)
Taxes and levies HEERBE 11,310 9,450
Utilities and electricity PNAEXEREE 5,375 6,276
Maintenance expenses HIERXZ 4,387 4,148
Office expenses /N3 2,178 2,828
Travelling expenses ERAX 1,424 2,501
Auditors’ remuneration % EEM B & 1,450 2,050
Listing expenses FRX — 280
Miscellaneous HibA X 23,984 21,686
Total cost of sales, selling expenses, HEREK - 2HEHBAMN

administrative expenses and net impairment THERARTRMEE

losses on financial assets FEREE KB 1,682,962 1,523,372
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRE P EER T (E)

For the Six Months Ended June 30, 2020

2t 2202096 530H 1~ 18 A
9 FINANCE INCOME AND COSTS 9 HBKWEREH
Unaudited
RBER
Six months ended June 30,
HZE6H30BLLAMEA
2020 2019
2020 20194
RMB’000 RMB’000
AR®B T AR®EF T
Interest income: B Wz ¢
— Bank deposits — RITHER 2,232 313
— Deposits within a financial institution (Note 27(f)) — R TR (M FE27() 173 401
Exchange gains ER 1,583 —
Total finance income B 7% W 2= 4B R 3,988 714
Interest expenses: MEER :
— Unsecured bank borrowings — I RITE K (2,038) (2,515)
— Lease liabilities —HE&a®E (1,308) (1,733)
Exchange losses b 5 1Bk — 3)
Others Hib (117) (1,108)
Total finance costs 42 B 75 & A (3,463) (5,359)
Finance income/(costs) - net FHMEWRE (ER) 525 (4,645)
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRAE P HE I E R (E)

For the Six Months Ended June 30, 2020

10

INCOME TAX EXPENSE

The amount of income tax expense charged to the consolidated income

statement represents:

2 F2020%F6 A30H 1F <18 A

10 FIEHEHN

EHABRAZHENAEHER A

1

Unaudited
RIBE X

Six months ended June 30,
B Z6H30B1IEEA

2020 2019

2020F 20194

RMB’000 RMB’000

AR® T AREEF T

Current income tax =TSR 29,434 14,992
Deferred income tax (Note 16) BEIEFT SR (P 3E16) (1,619) (530)
Income tax expense FriEH & A 27,815 14,462

Under the Law of the PRC on Corporate Income Tax (the “CIT Law"”)
and implementation Regulations of the CIT Law, the tax rate of the PRC
enterprises is 25% from January 1, 2008. The income tax rate of 25% is

applicable to all the Group’s PRC subsidiaries during the six months ended
June 30, 2020 and 2019, except for the Company and YCIH Polymer
Material Co., Ltd. (“Polymer Company”) that enjoy preferential income tax

rate as approved by the tax authorities, which were discussed as follows:

The Company was qualified as a High-tech Enterprise and enjoyed
a preferential income tax rate of 15% as approved by the local tax
authority for the years ended December 31, 2017, 2018 and 2019.
The Company is in the process of renewal of qualification during the
period. The Company estimated that it will be qualified as a High-tech
Enterprise, and estimated tax rate of 15% for the six months ended
June 30, 2020.

During the six months ended June 30, 2020 and 2019, Polymer
Company qualified as a High-tech Enterprise was granted the
preferential income tax rate of 15%.

The Group estimated that the forecasted effective tax rate for the
year ending December 31, 2020 is 17.5% and the effective tax rate
for the year ended December 31, 2019 was 11.7%.

BEFBRCEMSHEZ(EERER
EDRCEMSHEERMAR &R
B2008F 1 A1 HBHF K B25% &
Z20204F % 201946 A30H (L5 1A A -
AEBRARRREFERE D FMHE
BERAB(B2FRAANEZEEEME
MEZH - B FARMERMEBRE
525% °

(a)

HZE20174 - 20184 K20194 12
A31BIEFE  AXRAREAI SH
it ¥ Z AR B HERED
BEAEHEIS% - AR B ERE
ETIeFRmeE I EREHRH
o B E202066 A30H LA
B RARRTEFBEBIERI S
Kt | Z BB B HEALENE
BABHEI5% o

B ZE20204F 201946 A30H 1E
NEABRAFARES =M
CXRIZERBEEALENBREM
BHEI5% °

A& B E 5 E = 2020F 12 A 31
BEFERANGBTFEERMN
E317.5%  BLE2019F12 A31
BEFERANFEERHNEA
11.7% °
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRE P EER T (E)

For the Six Months Ended June 30, 2020

#22020F6 A30H 1F -~ 18.A
11 EARNINGS PER SHARE 11 8Rk=E
(@  The basic earnings per share is calculated by dividing the profit (a) EABRURZRBEZBENVRARDR
attributable to the equity holders of the Company by the weighted FrEEOFE  BARNEE 3T
average number of ordinary shares issued or deemed to be issued o A% B #8317 & B A N A
during the period. HYBEHE -
Unaudited
REEZX
Six months ended June 30,
B Z6H30RA L <{EA
2020 2019
2020 20194
Profit attributable to equity holders of the RBRARRRESENFHE
Company (RMB’000) (AR¥FT) 122,594 103,797
Weighted average number of ordinary shares BT BRINETHE
in issue in thousands (F %) 446,272 312,390
Basic earnings per share (RMB) EXRgRKE(ARE) 0.27 0.33
(b)  The diluted earnings per share was the same as the basic earnings per (b) B Z=2020%F &2019% 6 A30H It
share as there was no potential dilutive share issued during the six NEEHNHESRKSEHERNS
months ended June 30, 2020 and 2019. R E=ER - RERE E20205F
201946 A308 (F/5 1@ A IF &
BEBBITHERS -
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRAE P HE I E R (E)

For the Six Months Ended June 30, 2020
2t 2202096 H30H 1~ 18 A

12 LAND USE RIGHTS

The Group and Company’s interests in land use rights are recognised as

12 T Hb{E A
IR E K AN N B 4 b PR RE 2 MRS T HE
REFEHEEE  BATRHERNLHE
AXMBENEEEEER  HEEF

right-of-use assets and represent prepaid operating lease payments for land
located in the PRC, the net book values of which are analysed as follows:

BAFMT :
Land use
rights
FERAEEE
RMB’000
AR® T
At January 1, 2020 (audited) 7R2020F 1818 (BE&)
Cost BN 25,022
Accumulated amortisation RET#EH (4,920)
Net book value BR M F(E 20,102
For the six months ended June 30, 2020 (unaudited) HZE2020F6A30H LB A (REERK)
Opening net book value YR EFE 20,102
Additions NE 12,153
Amortisation charges (Note 8) B 3H X (M 5E8) (331)
Closing net book value B R BR S A 31,924
At June 30, 2020 (unaudited) 72020F6 4308 (KR EEF &)
Cost B 2R 37,176
Accumulated amortisation REr B (5.252)
Net book value iR M5B 31,924
At January 1, 2019 (audited) M2019FE1 818 (BEK)
Cost BN 25,022
Accumulated amortisation LS (4,420)
Net book value B8R M F 8 20,602
For the six months ended June 30, 2019 (unaudited) HZE2019F6 A30H L AR (REHFR)
Opening net book value B BR S E 20,602
Amortisation charges (Note 8) 55 X (f RE8) (251)
Closing net book value HREREFE 20,351
At June 30, 2019 (unaudited) 7A201956 A308 (KL EHX)
Cost DN 25,022
Accumulated amortisation REr#s (4,671)
Net book value BR M FE 20,351
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRE P EER T (E)

For the Six Months Ended June 30, 2020

2t 2202096 530H 1~ 18 A
12 LAND USE RIGHTS (Cont’d) 12 TtifERREE
(@ Amortisation of land use rights has been charged to the condensed (a) THbE A REEE S HAES R A fF
consolidated interim income statement (Note 8) as follows: FEROZHE(ME’) DT -
Unaudited
RBEX
Six months ended June 30,
BHZ6H30HILLA<EA
2020 2019
2020F 20194
RMB’000 RMB’000
AR® TR AR T
Administration expenses THRER 331 251
13 PROPERTY, PLANT AND EQUIPMENT 13 F8E -ITRERE
Right-of- Right-of-
use assets — use assets —
buildingsand ~ machineryand ~ Buildingsand ~ Machinery and Electronic Other  Construction
facilities equipment facilities equipment  Motor vehicles equipment equipment in progress Total
GEEEE- GREEE-
L EIET BERRE S E BERRE 5 ET3% BT EBIR @it
RMB'000 RMB'000 RMB'000 RMB'000 RMB000 RMB'000 RMB000 RMB'000 RMB000
ARETT ARETT ARETT ARETT ARET T ARETT ARBT T ARETT ARET T
At January 1, 2020 (audited) R2020F1A18 (£24)
Cost B 51,817 3,092 234,683 208,934 111,791 7635 3,009 4579 645,540
Accumulated depreciation and 2iRERAE
impairment (30,476) (16,106) (152,368) (150,652) (92,744) (6,064) (2,628) — (451,038)
Net book value BERE 21,341 6,086 82,315 58,282 19,047 1571 381 4,579 194,502

55

For the six months ended June 30, BE2020F6A30A L

2020 (unaudited) ~ER(REER)
Opening net book value BNERTE 1,34 6,986 82315 58,282 19,047 157 381 4519 194,502
Additions FE 3,748 - 5,616 6,407 103 319 4 12,255 28,612
Transfers -84 — — 7,695 669 - - - (8,364) -
Disposals RE - - - ©) - @ - - (10)
Depreciation (Note §) & (i) (5.923) (4,400) (12,847) (11,067) (3,364) (530) (114) - (38,245)
Closing net book value BREEFE 19,166 2,586 82,779 54,283 15,786 1358 491 8470 184,919
At June 30, 2020 (unaudited) R202056 4308

(RBEH)

Cost A 47,846 18,224 1,097 215917 111,893 7934 3233 8470 654,614
Accumulated depreciation and 2HAERAE

impairment (28,680) (15,638) (158,318) (161,634) (96,107) (6,576) (2,742) - (469,695)
Net book value RHEE 19,166 2,586 82,779 54,283 15,786 1,358 491 8470 184,919
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13 PROPERTY, PLANT AND EQUIPMENT (Cont’d)

Notes to the Condensed Consolidated Interim Financial Information (Cont'd)

GG R BERME(E)
For the Six Months Ended June 30, 2020
2t 2202096 H30H 1~ 18 A

13 FBE - IBKEREE)

Right-of- Right-of-
Use assets — Use assets —
buildingsand ~ machinery and Buildingsand ~ Machinery and Electronic Construction
facilities equipment facilties equipment  Motor vehicles equipment  Other equipment in progress Total
FREZE- GREEE-
BF R} BERRE BFRZE HERTE EL] ETHE HthRk EBIR EEl
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARETT ARETT ARETT ARETT ARETT ARETT ARETT ARETT
At January 1, 2019 (audited) R201951A18 (£24)
Cost WA 53,909 58438 265,194 210,554 117,515 7465 2,869 928 716,872
Accumulated depreciation and 2itHERAE
impairment (31,708) (43,808) (154,451) (131,003) (90,346) 5,165) (2,286) - (458,767)
Net book value BEFE 22,001 14,630 110,743 79,551 27,169 2,300 583 928 258,105
For the six months ended June 30, HZ201956A30A L
2019 (unaudited) AAR(REEH)
Opening net book value BORESE 22,201 14,630 110,743 79,551 27,169 2,300 583 928 258,105
Additions RE 11,109 7,282 2,735 2455 19 236 172 5916 29,924
Transfers an - - 3,364 2,005 = 2 - (5391) -
Disposals RE - - (123) (586) (120) 1) = = (1.434)
Depreciation (Note 8) & (M) (1,525) (9.632) (17,500) (13,842) (4.450) (664) (351) - (53,968)
Closing net book value BREAEE 25,785 12,280 98,617 69,583 2,612 1,893 404 1453 32607
At June 30, 2019 (unaudited) R201956A30R
(RE2H)
Cost RA 60,741 22,895 252,862 211,936 113,193 7,675 3,04 1,453 673,79
Accumulated depreciation and 2itNERAE
impairment (34,956) (10,615) (154,245) (142,353) (90,581) (5,782) (2,637) — (441,169)
Net book value BRE 25,785 12,280 98,617 69,583 22,612 1,893 404 1,453 232,621
(a)  Depreciation of property, plant and equipment has been charged to (@ ATEE -IBRERBHEIEREGG
the consolidated income statement as follows: FEENSZEMT
Unaudited
RBER
Six months ended June 30,
B Z6H30B1L<MEA
2020 2019
20205 20194
RMB’000 RMB’'000
AR®T T AR T T
Cost of sales Fiz R DN 34,128 48,482
Administrative expenses THEA 4,117 5,486
38,245 53,968
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRE P EER T (E)

For the Six Months Ended June 30, 2020
2t 2202096 530H 1~ 18 A

14 INVESTMENT PROPERTIES 14 REMEWE

57

Buildings and
facilities
BFRRIE
RMB’000
ARBT R
At January 1, 2020 (audited) #2020F 1818 (BEK)
Cost B AR 5,427
Accumulated depreciation ZEWE (2,606)
Net book value BR EDF (B 2,821
For the six months ended June 30, 2019 (unaudited) B ZE2020F6 A30H LA A (REEZK)
Opening net book value YR EFE 2,821
Depreciation (Note 8) & (Bt 5E8) (111)
Closing net book value HRREFE 2,710
At June 30, 2020 (unaudited) 720206 A30H (KL EX)
Cost B AR 5,427
Accumulated depreciation 2 E (2,717)
Net book value BREFE 2,710
At January 1, 2019 (audited) R20191 818 (BE &)
Cost (DN 5,404
Accumulated depreciation ZEHE (2,393)
Net book value BR R B 3,011
For the six months ended June 30, 2019 (unaudited) BZE2019F6 A30H LA A (REEXK)
Opening net book value B BR EFE 3,011
Depreciation (Note 8) & (M E8) (107)
Closing net book value HREEFE 2,904
At June 30, 2019 (unaudited) A2019%F6 H30H (KL EHX)
Cost B 7R 5,404
Accumulated depreciation ZE e (2,500)
Net book value BR O F B 2,904
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRAE P HE I E R (E)

For the Six Months Ended June 30, 2020

2 2202096 /30 H 1F ~ 18 A
14 INVESTMENT PROPERTIES (Cont’d) 14 REMEME(F)
Amounts recognised in profit and losses for investment properties: KREUNREHECDERBRANERNEEE
Unaudited
RIEEZ
Six months ended June 30,
B Z6H30BLLA<MEA
2020 2019
20205 20194F
RMB’000 RMB'000
AR®T T ARETT
Rental income & WA 61 61
Direct operating expenses from EXEHSBRANETEEEREHER
investment property ERKEER
that generated rental income 7 7
Direct operating expenses from TEEBESWANKEEREMED
investment property ERLKEER
that did not generate rental income 104 100

EHERGERMREERTIROERA A 58
2020 Hi s &



Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRE P EER T (E)

For the Six Months Ended June 30, 2020
2t 2202096 530H 1~ 18 A

15 INTANGIBLE ASSETS

59

15 BEFREE

Purchased
Computer
software
BETEREY
RMB’000
AR®F T
At January 1, 2020 (audited) #2020F1 818 (BE&)
Cost 24N 1,272
Accumulated amortisation REHH (342)
Net book value AR F(E 930
For the six months ended June 30, 2020 (unaudited) HZE2020F6 A30H 1L AEA (REHERK)
Opening net book value HYREFE 930
Additions NE 320
Amortisation (Note 8) B85 (M9 7E8) (92)
Closing net book value B R BR E$HE 1,158
At June 30, 2020 (unaudited) 7A2020F6 H308 (R FE#%)
Cost B 1,592
Accumulated amortisation 2iHE (434)
Net book value AR F(E 1,158
At January 1, 2019 (audited) #2019F 1818 (BE &)
Cost B AR 268
Accumulated amortisation RETHEH (248)
Net book value AR F(E 20
For the six months ended June 30, 2019 (unaudited) HZ2019%F6H30B IENER (REERK)
Opening net book value HYREFE 20
Additions NE 82
Amortisation (Note 8) B 45 (fT5E8) (20)
Closing net book value HA R BR M5B 82
At June 30, 2019 (unaudited) 7201956 H308 (REHF#X)
Cost BN 350
Accumulated amortisation REEH (268)
Net book value AR F(E 82
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRAE P HE I E R (E)

For the Six Months Ended June 30, 2020

2t 2202096 H30H 1~ 18 A
15 INTANGIBLE ASSETS (Cont’d) 15 B EE (&)
(@)  Amortisation of intangible assets has been charged to the condensed (@ EREEBRHERAMHFERFX
consolidated interim income statement (Note 8) as follows: $H(KIFE8) IR -
Unaudited
RBER
Six months ended June 30,
B Z6H30B1IEEA
2020 2019
2020F 20194
RMB’000 RMB’000
ARB T AREEF T
Administrative expenses THRER 92 20
16 DEFERRED INCOME TAX ASSETS 16 ELEMEHEE
Unaudited Audited
RBERX FE R
As at As at
June 30, December 31,
2020 2019
20206 A30R8 20194 12A31H
RMB’000 RMB’000
AR® T AREEF T
Deferred income tax assets: BREMSREE :
- to be recovered within 12 months — fE1218 B AUk [ #Y
RIS EE 15,138 13,763
— to be recovered after more than 12 months — MR 121E A & U = H
BB HEE 1,017 1,028
16,155 14,791

EHERGERMREERTIROERA A
2020 Hi s &
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Notes to the Condensed Consolida

& B3 & ff R HA BT 75 & RHRY
For the Six Months Ended June 30, 2020
2t 2202096 530H 1~ 18 A

AN

T (48

A =

N

16 DEFERRED INCOME TAX ASSETS (Cont’d)

Movements in deferred income tax assets during the six months ended June
30, 2020 and 2019, without taking into consideration the offsetting of

balance within the same tax jurisdiction, are as follows:

ted Interim Financial Information (Cont'd)

16 BEFSHEE (&)

#H 220204 ;201946 A30R LL /N A A
MBLHREHREECRAE L BEHRE
F—BEAIAEEENEE)OESH T

17

™
Unaudited
REER
Six months ended June 30,
BZ6H30HILLA<MEA
2020 2019
20204 20194
RMB’000 RMB’000
AR TR ARKETT
At the beginning of the period A 14,791 12,539
Recognized in the consolidated income statement & GFADE &K #R 1.619 530
Recognized in the consolidated statement of REMHGEERREZPER
comprehensive income (255) 259
At the end of the period AR 16,155 13,328
TRADE RECEIVABLES 17 BWERR
Unaudited Audited
RBEZ KEZ
As at As at
June 30, December 31,
2020 2019
20206 A30H 20194 12H31H
RMB’000 RMB’'000
AR Tx ARETT
Trade receivables — related parties (Note 27(j)) FEURR X — BAEE 5
(Fft 3£27())) 2,284,568 1,604,395
Trade receivables — third parties EHER—F=5H 914,449 867,461
3,199,017 2,471,856
Less: Provision for impairment of receivables W FEWORR OB B 2
(Note (b)) (Fft 5 (b)) (63,389) (55,234)
Trade receivables — net EWERMR — F8 3,135,628 2,416,622

As at June 30, 2020 and as at December 31, 2019, the fair values of trade
receivables of the Group approximated their carrying amounts.

As at June 30, 2020 and as at December 31, 2019, all the carrying

amounts of trade receivables were denominated in RMB.
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRAE P HE I E R (E)

For the Six Months Ended June 30, 2020
2t 2202096 H30H 1~ 18 A

17 TRADE RECEIVABLES (Cont‘d)

(a)

Ageing analysis of trade receivables at the respective statement of
financial position dates, based on the invoice dates, are as follows:

17

FE W BR K (&)

(@ MEEEABXRA BEERE
REZHBNERESTAT

Unaudited Audited

RIBEX KEZ

As at As at

June 30, December 31,

2020 2019

20206 A30A 20194 12A31H

RMB’000 RMB’'000

AR® TR ARETT

— Within one year — —F UK 2,783,927 2,181,615
- One to two years ——E=fF 292,650 187,805
— Two to three years ==FE =4 84,897 67,878
— Three to four years — =ZENF 22,387 18,207
— Four to five years —HERF 7,098 10,832
— Over five years —RFNRE 8,058 5,519
3,199,017 2,471,856

The Group did not hold any collateral as security over these debtors.

AEBTHEEMIERERIOE

Ram e

I

EHEREESE

RERERLTIRMDABMRAR
2020 Hi s &
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
AR E ftAh BB 15 & BB 5 (88

For the Six Months Ended June 30, 2020

2 2202046 130 H 1F ~ 18 A
17 TRADE RECEIVABLES (Cont‘d) 17 BWRN(A)

(b)  The Group applies the simplified approach to provide for expected (b) ANEBEIRBIREREERE9
credit losses prescribed by IFRS 9, which permits the use of the HERERAECOEEEREE
lifetime expected loss provision for all trade receivables. To measure BEELEE HEERMARE
the expected credit losses, trade receivables have been grouped WER R (E A 2 HATE HR 1B R 254 o
based on shared credit risk characteristics and the days past due. The Ait=EHERBL  BUWERR
expected credit losses also incorporate forward-looking information. EREGEARRESREEHA
As at June 30, 2020, provision of approximately RMB63,389,000 was oM THEERBARIMNEER
made against trade receivables (December 31, 2019: RMB55,234,000). e &R - R20206F6 A30A8 -

EWEFREEES AR AR
# 63,389,000 7T (2019 12 A 31
H : AR¥55234,0007) °
Movements on the provision for impairment of trade receivables are FEWERFUREEFHEZSH T -
as follow:
Unaudited
RBEX
Six months ended June 30,
B Z6HA30BLL<MEA
2020 2019
20204 20194
RMB’000 RMB’'000
AR® TR ARETT
Beginning of the period R ERH 55,234 48,085
Provision for impairment on trade receivables  Ji& Yt BR X Al (8 2 4 8,155 1,384
End of the period REIR 63,389 49,469
63 YCIH Green High-Performance Concrete Company Limited
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRAE P HE I E R (E)

For the Six Months Ended June 30, 2020
2t 2202096 H30H 1~ 18 A

18 PREPAYMENTS AND OTHER RECEIVABLES

18 FEY MR 7N I H B WK

Unaudited Audited
RIEERZ KEZ
As at As at
June 30, December 31,
2020 2019
20206 A30H 2019412A31H
RMB’000 RMB’000
ARB T ARET T
Other receivables — related parties (Note 27(j)) H b e U 3 — R B

(PR EE27())) 2,862 3,911
Other receivables — third parties EMmERKXR—F=7 20,176 21,703
23,038 25,614

Less: Provision for impairment of receivables R E A e A FOR B
(Note (b)) (P (b)) (2,480) (2,878)
Other receivables — net HhEWRIE — 55 20,558 22,736
Prepayments T8 RE 3,157 6,746
Interest receivables FE WL F B 1,828 —
Other current assets HEiRBEE 6,258 9,133
Prepayments and other receivables - net ENREREMERR — B8 31,801 38,615

As at June 30, 2020 and as at December 31, 2019, the fair values of other
receivables of the Group approximated their carrying amounts.

As at June 30, 2020 and as at December 31, 2019, all the carrying
amounts of prepayments and other receivables were denominated in RMB.

7202046 4308 LA % 20194 12 A 31
A AEEHEMBEBEFEA A BERE

FREEAEAE -

202046 A 308 LA % 2019412 A 31
B - A RIE R H b fE UK ER A & ZRER

BEAARBHE -
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRE P EER T (E)

For the Six Months Ended June 30, 2020

#22020F6 A30H 1F -~ 18.A
18 PREPAYMENTS AND OTHER RECEIVABLES 18 FENERARKHAAmEWRK

(Cont’d) (#&)

(@)  Ageing analysis of prepayments and other receivables at the respective (a) MBTBEBRBEXRB BENRER
statement of financial position dates, based on the invoice dates, are HEfb W ERER B HRRER
as follows: ST :

Unaudited Audited
RIEEX KEZ
As at As at
June 30, December 31,
2020 2019
20206 A30H 2019412A31H
RMB’000 RMB’000
AR® TR ARBT T
— Within one year — —F R 21,163 27,516
— One to two years — =ZE =% 4,067 3,446
— Two to three years ——FE=% 3,605 5,306
— Three to four years — =—ENF 1,735 1,226
— Four to five years —NEREF 384 797
— Over five years —RFRE 3,327 3,202
34,281 41,493

The Group did not hold any collateral as security over these debtors. AEBAFHEEMIEABERNE

Rem °
65 YCIH Green High-Performance Concrete Company Limited
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRAE P HE I E R (E)

For the Six Months Ended June 30, 2020

2 2202096 /30 H 1F ~ 18 A
18 PREPAYMENTS AND OTHER RECEIVABLES 18 TN ERM K H 1t fE LK

(Cont’d) (4&)

(b)  To measure the expected credit losses, other receivables have been (by AFEFEHEHEIRE HEWK
grouped based on shared credit risk characteristics and the ageing REEZBGHEARAREBEE
days. The expected credit losses also incorporate forward-looking RAEDE - FEHEEBENE
information. As at June 30, 2020, provisions for impairment of FERTHEME R - N202056 A 30
approximately RMB2,480,000 were made against other receivables H:  HtEBRBEEEHELSA
(December 31, 2019: RMB2,878,000). R # 2,480,000t (20194 12 A 31

B : AR%2878,0007T) °

Movements on the provision for impairment of other receivables are Hfth e Uk 2R I8 R B EE E E)
as follow: T

Unaudited
RISEZX
Six months ended June 30,
BZ6A30AL<EA
2020 2019
20204 20194
RMB’000 RMB'000
AR® TR AR T

Beginning of the period R EFH] 2,878 2,201
Provision for impairment on other receivables £ 4 & U 3Rl & 2 @ (398) (239)
End of the period RER 2,480 1,962

EHERGERMREERTIROERA A 66
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRE P EER T (E)

For the Six Months Ended June 30, 2020

#22020F6 A30H 1F -~ 18.A
19 RESTRICTED CASH 19 ZRFRE
Unaudited Audited
REERZ KEZ
As at As at
June 30, December 31,
2020 2019
20206 A30H 20194 12A31H
RMB’000 RMB’'000
ARB T ARETT
Restricted cash at banks ZREEITES 18,535 20,772
Restricted deposits represented cash set aside for the issuance of notes SIREITFRIEEETEMZE M EEE -
payable and provision for close down, restoration and environmental cost. BEENRFEKRABEEHEEENRS -
20 CASH AND CASH EQUIVALENTS 20 RERBEEEY
Unaudited Audited
RIBE X K EZ
As at As at
June 30, December 31,
2020 2019
20206 A30H 20194 12A31H
RMB’000 RMB’'000
AR¥T T AR T T
Cash at banks and on hand RITREFRS 536,983 531,999
Cash at a financial institution (Notes 20(c), 27(j)) £ @ IEIR € (52000 * 27()) 66,263 108,010
Cash and cash equivalents ReERESEEY 603,246 640,009
67 YCIH Green High-Performance Concrete Company Limited

Interim Report 2020



Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRAE P HE I E R (E)

For the Six Months Ended June 30, 2020

2 2202096 /30 H 1F ~ 18 A
20 CASH AND CASH EQUIVALENTS (Contd) 20 ReRBcEEW(AE)
(@)  All cash and cash equivalents were denominated in RMB or HKD. (@) FIBEHEESERSEBYWHUAR

B L AHE -

Unaudited Audited
RREER KEZ

As at As at

June 30, December 31,

2020 2019
2020F6A30H 2019F12A31H
RMB'000 RMB'000

ARBTR ARKETTT

RMB AR% 580,583 309,411
HKD BT 22,663 330,598
603,246 640,009
(b)  All cash at banks for the six months ended June 30, 2020 were (b) E Z=2020F6H30H IE/NEA®
deposits can be withdrawn at any time. The Group earned interest FTBESRTE AR
on cash at banks at bank deposit rates ranged from 0.01% to 3.19% TR REE2020F6 A30H 1
during the six months ended June 30, 2020 (six months ended June NEA  AEBERIETIR SR
30, 2019: from 0.3% to 0.35%). 0.01%ZE3.19% KR 1T 17 S =X R

B B (B £2019%F6 A30H Ik 7~
@A :03%%0.35%) °

(c)  All deposits at a financial institution were deposited in YCIH Financial (c) FMEBELREBEFRREYGERRANE
Company, a related company of the Group. It has original maturity ER LR RRH B AR BB
within 3 months. The Group earned interest on deposits at a financial BAE=ZEARN - REZE2020F &
institution at a deposit rate of 0.53% during the six months ended 20196 A30B LEAEA - A%
June 30, 2020 and 2019. B & b 18 17 FRHR0.53%H 77

A = BREF S -

EHERGERMREERTIROERA A 68
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRE P EER T (E)

For the Six Months Ended June 30, 2020

2 2202046 130 H 1F ~ 18 A
21 SHARE CAPITAL 21 BR&
Number of shares Share capital
RHHE @S
(in thousand) (in RMB’000)
(B : T,K) (Bu: AR¥TRr)
(Unaudited) (REER)
Registered, issued and fully paid B BITRAR
Balance on January 1, 2020 and 2020F1A1H K&
June 30, 2020 20204 6 H30 A 4 # 446,272 446,272
Balance on January 1, 2019 and 20191 A1H &
June 30, 2019 20194 6 A30H % # 312,390 312,390
22 RESERVES 22 fEiE
Capital Statutory Other
surplus reserve reserve Total
B R EER EEFE H i & mEr
RMB’000 RMB’000 RMB’000 RMB’000
ARBTR AR®BTR AR®TR AR%®Txn
At January 1, 2020 (audited) Mn2020F1H1H
(RRER) 417,342 43,059 (1,743) 458,658
Changes in the fair value of NARBEFAEEEES)
FVOCI FEAE AR W
CREEAAEEED — — 1,317 1,317
At June 30, 2020 (unaudited) 42020 %6 A 30 H
(CREER) 417,342 43,059 (426) 459,975
At January 1, 2019 (audited) MH20195181H
(REZ) 221,727 24,072 — 245,799
Changes in the fair value of NAnEEGFEAEE
aVeld STAE AR A AR
CRMEEAAEEES — = (1,125) (1,125)
At June 30, 2019 (unaudited) M 20196 A30H
(REER) 221,727 24,072 (1,125) 244,674
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23 TRADE AND OTHER PAYABLES

588 & Of i 1

81 75 & LB At (48D

For the Six Months Ended June 30, 2020

2 F2020%F6 A30H 1F <18 A

23 EARRRHMENK

Unaudited Audited

REERZ =g A

As at As at

June 30, December 31,

2020 2019

20206 A30H 2019412A31H

RMB’000 RMB’000

AR¥T R ARETT

Notes payable e EE 44,500 50,080
Trade payables — related parties (Note 27())) FE A BR 3K — RAEE 5 (R E27()) 97,331 112,643
Trade payables — third parties BRER—F=H 2,224,712 1,806,451
Other payables — related parties (Note 27(j)) H fth FE AT — AR 5 (B EE27()) 15,662 14,871
Other payables — third parties HMENR —%2=7H 58,357 54,859
Staff salaries and welfare payable FEfT B TH M &1 F 91,582 79,262
Interest payable J& 1~ 1 & 124 138
Dividends payable JE £ AR B 60,470 =
Accrued taxes other than income tax JE 5T 1B (BT 1S R B A1) 28,752 10,322
2,621,490 2,128,626

(@) As at June 30, 2020 and as at December 31, 2019, all trade and (@)
other payables of the Group were non-interest bearing, and their

fair values, except for the staff salaries and welfare payables and

accrued taxes other than income tax which are not financial liabilities,

approximated their carrying amounts due to their short maturities.

(b) At each of the end of the reporting periods, the Group’s trade and (b)

other payables are denominated in RMB.

202046 A30 8 LA 2019412
A318 - ASEMBEEMNERK
HEANRE2E  BEBRTES
BMEENENEIFMNERERN K
FEST LI (PR 1S BEBR M) 5N - AT
R R EM AR REREAE
B EQRBEAHKREBERR

RERESHR  NEENEMNK
AEEMENRAARKESE -
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRE P EER T (E)

For the Six Months Ended June 30, 2020
2t 2202096 530H 1~ 18 A

23 TRADE AND OTHER PAYABLES (Cont’d)

() Ageing analysis of trade and other payables at the respective statement

of financial position dates, based on their recording dates, is as follows:

23 EANRMRRH M EANRK
(#&)
O REAERBXA BHERE
Bt 8 A 3025 A B B 0 0 R

pa i (N
Unaudited Audited
REEX KEZ
As at As at
June 30, December 31,
2020 2019
20206 A30H 20194 12A31H
RMB’000 RMB’000
AR® T ARBETT
— Within one year — —F R 2,093,179 1,757,677
— One to two years — —EF 379,690 278,745
— Two to three years ——FE=% 101,130 57,968
— Three to four years —ZFEMNEF 24,263 23,789
— Four to five years —NEREF 16,997 6,863
— Over five years —RFNRE 6,231 3,584
2,621,490 2,128,626

24 BORROWINGS 24 B

Unaudited Audited
RBER KEZ
As at As at
June 30, December 31,
2020 2019
20206 A30H 20194 12A31H
RMB’000 RMB’000
AR® TR AR T
Secured bank borrowings (Note (b)) B IR R 1T 8 5K (M EE(b)) 1,000 34,618
Unsecured bank borrowings IR ITIE 130,000 80,000
131,000 114,618

(@  All the borrowings were denominated in RMB.

71 YCIH Green High-Performance Concrete Company Limited
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRAE P HE I E R (E)

For the Six Months Ended June 30, 2020

2t E220209F6 A30H 1F -~ 6.A
24 BORROWINGS (Cont’d) 24 ER(E
(b)  As at June 30, 2020 and as at December 31, 2019, analysis of (b) R2020F 6 A30H LA X 20194 12
secured borrowings is as follows: A318 - EHRERITAT :

Unaudited Audited

RIBEX K EZ

As at As at

June 30, December 31,

2020 2019

20206 A30A 20194 12A31H

RMB’000 RMB’'000

ARBTR ARKETTT

Secured by notes receivable Hh JE IR R 1,000 34,618
(c)  The maturity of borrowings is as follows: (0 fEXNEBHNOT :
Unaudited Audited
RRER BEZ
As at As at
June 30, December 31,
2020 2019
20206 A30H 20194 12AH31H
RMB’000 RMB’'000

ARBTR ARKETT

On demand or within 1 year BERHI—FN 131,000 114,618
(d)  The weighted average effective interest rates for borrowings at each (d REBEEAREEA  BxmmeE

statement of financial position date are as follows: EHERFEDT

Unaudited Audited

REER REZ

As at As at

June 30, December 31,

2020 2019

20206 A30H 20194 12H31H

RMB’000 RMB’000

ARBTR ARBTTT

Borrowings f& 3K 4.90% 5.66%

EHERGERMREERTIROERA A 72
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)

EERE R BERMT(E)
For the Six Months Ended June 30, 2020
2t 2202096 530H 1~ 18 A

24 BORROWINGS (Cont‘d) 24

(e)  The fair values of current borrowings equal their carrying amounts as
the discounting impact is not significant.

(f) The Group had the following bank borrowing facilities:

CENE ]
() BRIRNFEREA - BbR
B 1 3060 2 18 16 02 K R L MEL 4

s

&=
= ©

f AXEBEBETIABANKRERE

B
Unaudited Audited
RIBEZ KEZ
As at As at
June 30, December 31,
2020 2019
20206 A30H 2019 12A31H
RMB’000 RMB'000

ARMT T ARBTTT

Total facilities iz 505,000 455,000
Utilised facilities EEFAREE (159,700) (110,848)
Undrawn facilities F &R 5 345,300 344,152

Undrawn facilities at June 30, 2020 amounted to RMB345,300,000
(December 31, 2019: RMB344,152,000).

25 DIVIDENDS 25
On March 15, 2019, a final dividend of RMB243,225,000 was declared to

all shareholders of the Company, which was fully paid out on and before
October 17, 2019.

On March 27, 2020, the Board recommended a final dividend of
RMBO0.1355 each share for the year ended December 31, 2019, amounting
to a total amount of RMB60,470,000 calculated based on the total number
of shares in issue of 446,272,000. On June 29, 2020, the final dividend had
been approved by the shareholders at the annual general meeting and had
been distributed to the Shareholder on August 24, 2020.

The Board has not recommended the payment of any interim dividend for
the six months ended June 30, 2020 (six months ended June 30, 2019: Nil).

73 YCIH Green High-Performance Concrete Company Limited
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202056 A308 X8 A MR
=8 E A A R ¥ 345,300,000
JL(2019F 12 318 : AR
344,152,0007T) ©

!

R2019F 3158 * ARRIESE MK K
K %2018 4F € A% B A R # 243,225,000
7T 0 2019510 817 H 2P =R -

MN20205E3H27H - EEE#HHIR2019
FEAHARBSFRARE0.1355T * 1%
% 17 48 I% $446,272,00051 & - Kt A
AR #60,470,0007T ° kit B 8742020
FoAHBRAMBRRAREHE A E
R2020F8A24RE & T HHRE -
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRAE P HE I E R (E)

26

27

COMMITMENTS

Significant capital expenditure contracted for at the end of reporting period
but not recognised as liabilities is as follows:

For the Six Months Ended June 30, 2020
2t 2202096 H30H 1~ 18 A

26 EGh

NEBEBBEXRABTNERMRELEN
BAEARMLHAT

Unaudited Audited

RREER KEZ

As at As at

June 30, December 31,

2020 2019

2020F6A30H 2019F12A31H

RMB'000 RMB'000

AR® TR AR T

Property, plant and equipment TEYE - TR MEE 19,101 11,053

RELATED PARTY TRANSACTIONS

Parties are considered to be related to the Group if the party has the ability,
directly or indirectly, to exercise control or significant influence over the
Group in making financial and operating decisions. YCIH is the Company’s
controlling shareholder.

The Company is controlled by YCIH, which is a government-related
enterprise established in the PRC. In accordance with IAS 24 (Revised),
“Related Party Disclosures”, issued by the IASB, government-related
entities and their subsidiaries, directly or indirectly controlled, jointly
controlled or significantly influenced by the government are defined as
related parties of the Group. On that basis, related parties include YCIH
and its subsidiaries (other than the Group), other entities controlled,
jointly controlled or under significant influence by the PRC government
(“government-related entities”), other entities and corporations in which
the Group is able to exercise significant influence and key management
personnel of the Company and as well as their close family members.
The directors of the Company believe that the meaningful information of
related party transactions has been adequately disclosed in the consolidated
financial statement.

27 BEBERS

fisd 45 B8 73 A B9 =k 4 Y K & [ 9 B 7
REERRTHEEHRIEMEANF
2 ZOPBEAEENEET - 2/
BEREBTDARAZERBR -

ARAZERREEEES  REAN
TERKRIHBEERE - REBR G E
A2 =& &M 2 BR & ERIFE245%
(e ABATHE]  BERIEER
BUFES - HAESH IR ESEAZEN
BREBREFRARNIAERLAEEZ
RAEEDT - AR - BB S R ERER
SEREFAR(AEERRIN)  HipP
BB AFES  ARZEGHREERER
ZnER((RAEHEER])  AKEA
TREARFEHZEMEREEE K
RATEEBRABREEBRREKE o
EREHGERIRELEAB T R5E
BMONBEEREHR -
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
AR E ftAh BB 15 & BB 5 (88

For the Six Months Ended June 30, 2020
2t 2202096 530H 1~ 18 A

27 RELATED PARTY TRANSACTIONS (Cont‘d)

The following is a summary of the significant transactions carried out

75

between the Group and its related parties in the ordinary course of business
during the six months ended June 30, 2020 and 2019, and balances arising

from
2019.

(a)

related party transactions as at June 30, 2020 and December 31,

The directors of the Company are of the view that the following
parties/companies were related parties that had significant transactions
or balances with the Group for the six months ended June 30, 2020
and 2019:

List of related parties

Name of related parties

BEE 28

27 BEBARS (&

TN AEZE20204F k201966 A30H 1E
NEAXREERE@ABTERBEBA
RR#EIT 2 B AR5 RR2020F
6 A30H &2019F 12 A3MHEE 5T X 5
EENERBE -

(@ ARRAEBEBERBUATERAA
T5 &L £ 20204 %2019 6 H30H
LEAREARAEEFER S L
AORIRE T

BB 5 5 &

Relationship with the Group
EAEENRR

YCIH Group, including YCIH and its subsidiaries
TEEREE (EEEREETATE)

KMEIC Group, including KMEIC and its subsidiaries
EREE (BRELREETAT)

Yongchang Investment Group, including Yongchang Investment
Co., Ltd. and its subsidiaries

KEREEE (BREARUTKERERE (KF)
BRARREFAAD

Controlling shareholder of the Group

REE 2 AR

A minority shareholder of the Company

ARAZ DEBR

Significant non-controlling interest

EAIER S

Save as disclosed elsewhere in this report, during the six months
ended June 30, 2020 and 2019, the Group had the following
significant transactions with related parties.

YCIH Green High-Performance Concrete Company Limited
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRAE P HE I E R (E)

For the Six Months Ended June 30, 2020
2t 2202096 H30H 1~ 18 A

27 RELATED PARTY TRANSACTIONS (Cont‘d) 27 BBMAEXR5Z (&

(b)  Sales and purchase with related parties (by HEHMHINER
YCIH Group EHEREHR

Unaudited
REE X
Six months ended June 30,
BZ6H30RIEA<MEA
2020 2019
20204 20194
RMB’000 RMB’'000
AR® T AR T T

Purchase of raw materials I8 8 Rk 48,340 69,845
Purchase of construction service BEITRERER 5,131 2,379
Purchase of services BERB 1,323 1,184
Purchase of equipment BE&E 170 1,954
54,964 75,362
Sales of ready-mixed concrete HEEHRERLT 1,476,578 1,075,182
Sales of polycarboxylic admixtures S B ER SN I B 17 678
Sales of aggregates HEY AR — 32
1,476,595 1,075,892
Other related parties H {th B B 5
Unaudited
RIEERX
Six months ended June 30,
B Z6H30RALLA{EA
2020 2019
20204 20194
RMB'000 RMB’000

ARBTR ARBTTT

Sales of ready-mixed concrete HETERORE T
- Yongchang Investment Group — XERESE 5,778 —
— KMEIC Group —KEEE 106 146

5,884 146

EHERGERMREERTIROERA A 76
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)

EERE R BERMT(E)
For the Six Months Ended June 30, 2020
2t 2202096 530H 1~ 18 A

27 RELATED PARTY TRANSACTIONS (Cont‘d) 27 BBMAEXR5Z (&

(¢)  Leasing

Additions of right-of-use assets of the Group as a lessee for the

HE

FEBEREBL EHE MK E

period AREEE
Unaudited
REER
Six months ended June 30,
BIZ6A30HLL<EA
2020 2019
2020 20194
Classification of leasing assets RMB’000 RMB’000
HEEEREH AR TR ARBTT
YCIH Group Property and land
EE2REE 5= Al 4t 3,748 154

Interest expenses relating to lease liabilities of the Group as a
lessee for the period

AEBEERERETEHEENA
EEEAEXH

Unaudited
RIBEZ
Six months ended June 30,
BZ6H30HILLAEA
2020 2019
2020F 20194
RMB’000 RMB'000
ARBT T ARETTT

YCIH Group
TrEERER

340 330
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27 RELATED PARTY TRANSACTIONS (Cont‘d)

(c)  Leasing (Cont'd)

AR S OF P B R 5 B B e (48

For the Six Months Ended June 30, 2020
2t 2202096 H30H 1~ 18 A

27 BBLERZ (&

(0 WHE#E)

Property rental fee paid XN EBEBHINEEHESR
Unaudited
REER
Six months ended June 30,
BZ6A30HLX<EA
2020 2019
2020 20194
RMB’000 RMB’000
AR TR ARBTTT
YCIH Group
EHEREE 2,045 2,396
Yongchang Investment Group
KEREEE 9 9
2,054 2,405
Equipment rental fee paid XN EBEBINREHES
Unaudited
REER
Six months ended June 30,
BZ6A30HLX<EA
2020 2019
20205 20194
RMB’000 RMB’000
AR TR ARBTTT
YCIH Group
THEREE — 1,306
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRE P EER T (E)

For the Six Months Ended June 30, 2020

2t 2202096 530H 1~ 18 A
27 RELATED PARTY TRANSACTIONS (Cont’d) 27 BBAERZ (&
(d)  Deposits placed in YCIH Financial Company (d) TFAREHBEARNHFER
Unaudited
RIEEZL
Six months ended June 30,
BZ6H30H1EEA
2020 2019
20204 20194
RMB’000 RMB’000
ARET T ARETF T
YCIH Group
THEEREH 403,503 1,080,223
(e)  Deposits withdrawn from YCIH Financial Company () RHMEELMNBRRMNER
Unaudited
R E X
Six months ended June 30,
HZ6H30HILLA<EA
2020 2019
20204 20194
RMB’000 RMB’000
AR® TR ARBT T
YCIH Group
EHEKRER 445,250 1,112,068
(f)  Interest income and expenses FEKRARRAXZ
Interest income from deposits placed in YCIH Financial Company FENRNERTBEAANERNF
BB A
Unaudited
REE X
Six months ended June 30,
BHZ6H30HILLA<EA
2020 2019
2020 20194
RMB’000 RMB’000
AR® T AR T T
YCIH Group
THEREER 173 401
79 YCIH Green High-Performance Concrete Company Limited

Interim Report 2020



Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRAE P HE I E R (E)

For the Six Months Ended June 30, 2020

2t 2202096 H30H 1~ 18 A
27 RELATED PARTY TRANSACTIONS (Cont’d) 27 BBAERZ (&
(9)  Financial services provided by YCIH Financial Company (90 BIXZREUBERAREHENRSE
() Service charge on assistance in fund receipt and payment (i) BEHBAABEES WS
Rk 7% & A
Unaudited
REEZX
Six months ended June 30,
B Z6H30RA L <{EA
2020 2019
20204 20194
RMB’000 RMB’000
AR¥F T AR T T
YCIH Group
TEEREE 12 481
(i) Letter of guarantee provided by YCIH Financial Company (i) BRI BIRA AR K%
%
Unaudited
RERK
Six months ended June 30,
BZ6H30HILLA<MEA
2020 2019
2020F 20194
RMB’000 RMB’'000
AR¥T T AREEF T
YCIH Group
TEHEREE 800 800
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
MRE P EER T (E)

For the Six Months Ended June 30, 2020
2t 2202096 530H 1~ 18 A

27 RELATED PARTY TRANSACTIONS (Cont‘d)

81

(h

) Borrowings from discounting notes receivable which were not

derecognised

27 BMARS (A
OECEYIE 0] e 3 TiF

J& &9 f8 K
Unaudited
REEZ
Six months ended June 30,
B Z6HA30BLL<MEA
2020 2019
20205 20194
RMB’000 RMB'000

ARBTR ARETTT

YCIH Group
EHEREER — 22,750
Dividends declared and paid () EBEEKERMTRKRE
Unaudited
RISER
Six months ended June 30,
BZ6HA30AL<EA
2020 2019
20204 20194
RMB’000 RMB'000

ARWT T ARBTTT

YCIH Group EEEREE

— Dividends declared —EBEEIRKRE 37,947 218,051
— Dividends settled — BRI E — 20,000
Yongchang Investment Group KERES

— Dividends declared —EBEEIRRE — 24,464
— Dividends settled — BIRARE — 8,000
KMEIC Group BEEHE

— Dividends declared — EEIRRE 4,382 25,174
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MRAE P HE I E R (E)

27 RELATED PARTY TRANSACTIONS (Cont‘d)

() Balances arising from related party transactions

For the Six Months Ended June 30, 2020

2 F2020%F6 A30H 1F <18 A

27 BMARS (&)

() HEEEBITNX5HE

Unaudited Audited
KRIEER KEZ
As at As at
June 30, December 31,
2020 2019
20206 A30H 20194 12A31H
RMB’000 RMB’'000
AR®T R AR T T
Receivables from related parties FE W B B SRR 1B
Trade receivables JE AR 5K
- YCIH Group — EHEKEEE 2,278,272 1,602,221
- Yongchang Investment Group — XEREE 4,337 226
~ KMEIC Group —EREeE 1,959 1,048
2,284,568 1,604,395
Other receivables H ) f& WK
— YCIH Group — EHEREE 2,842 3,891
— Yongchang Investment Group —XKEEREEH 20 20
2,862 3,911
Notes receivable e E &
— YCIH Group — EHEKRER 7,000 54,695
Deposits placed in YCIH Financial Company F&RE®K % Q7 87F
— YCIH Group (Note 20) — EEERE®E (K 20) 66,263 108,010
Payables to related parties PE {3 BA B 5 1B
Trade payables FE TR K
— YCIH Group — EHEKREE 97,331 112,643
Other payables H i FE 1 3K
— YCIH Group — ETHEKREE 15,662 14,871
Dividends payables FET AR B
- YCIH Group — EHEKREE 37,947 =
— KMEIC Group —KEEE 4,382 —
42,329 —
Contract liabilities eEEE
— YCIH Group — EMEREE 17,989 10,806
Lease liabilities HEE®E
— YCIH Group —ZFERER 10,087 6,988

EHERGESURRREIBNARAR 82
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f5 R & G - Hf

81 75 & FtHT et

==
(%

For the Six Months Ended June 30, 2020
2t 2202096 530H 1~ 18 A

27

28

29

83

RELATED PARTY TRANSACTIONS (Cont’'d)

(k)  Transactions and balances with other government-related entities

The Group enters into extensive transactions covering sales of ready-
mixed concrete, purchase of raw materials, services and land use
rights, distribution and payment of dividends, making deposits and
borrowings with other government-related entities in the normal
course of business at terms comparable to those with other non-
government-related entities.

(1) Key management compensation

Key management includes directors (executive and non-executive),
supervisors and senior management (includes vice presidents,
chief financial officer, chief engineer and chief economist). The
compensation paid or payable to key management for employee
services is shown below:

(k) ﬁiﬁiﬁﬂﬂ(ﬁﬂﬁ 7 E A8 R BB 00 2
2 E R

AEEEBBTHBERETR
Z - BREETRNEERHRER
T HBERME RBERLHE
R kRN E - FRE
%ﬂ%°%¢“%§$glﬁE
MW%E@@M@ﬁM#ﬁW@
PRERBRFREET -

() FEREEAEHE

MREEAESHNSEEES (H1T
EZRIRTER) EELRER
EHEEAR (BREIBLE MK
BE - TR FARLLEERD) © [
MREBASINEREERY

MENSKERMESIAT
Unaudited
RBEX
Six months ended June 30,
BZ6H30B L<EA
2020 2019
2020 20194
RMB'000 RMB’000
ARB T AR F T
Salaries, wages and bonuses e LTENEA 3,587 2,556
Contributions to pension plans and MR K2 5T & R E bt g R ke
other social insurance H 328 631
Other benefits H b 18 A 109 104
4,024 3,291

SUBSIDIARIES

For the six months ended June 30, 2020, according to the shareholder’s
resolution and amended article of association of YCIH Yuxi Building Material
Co., Ltd., its issued and paid-up capital has increased from RMB12,000,000
to RMB40,000,000.

THE IMPACT OF THE COVID-19

Since the pandemic of Coronavirus Disease 2019 (“COVID-19 pandemic”)
in early 2020, a series of precautionary and control measures have been
and continued to be implemented across the country/region. The Group
paid and will continue to pay close attention to the development of the
COVID-19 pandemic, and actively responded to the call of the Yunnan
Province to actively resume work and production while strictly preventing
the COVID-19 pandemic. As at the date on which this set of condensed
consolidated interim financial information was authorised for issue, the
Group was not aware of any material adverse effects on the condensed
consolidated interim financial statements as a result of the COVID-19
pandemic.
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F AT
HE2020F6 A30H IEXEA @ REE
AREREREMBRARBRERER
ERBEAKARER)  EMERERE
MERRARZETREREABARE
1,200 7L hI = A R #4,0008 7T

FESBSHREENEE

378 AR R B KRB R 2020 F A7
AR ﬁ%%?lﬁ&¢lﬁlw
FE#ET - AEERY BT RIEE
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