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COLLABORATION AGREEMENT WITH ITOCHU

ON PRODUCTS OF PROMETHERA BIOSCIENCES

On 15 September 2020, the board of Hao Tian Development Group Limited (the

‘‘Company’’, together with its subsidiaries, the ‘‘Group’’) is pleased to announce that

Aceso-Promethera Asia Company Limited (‘‘Aceso-Promethera Asia’’), Promethera

Biosciences S.A./N.V. (‘‘Promethera Biosciences’’) and ITOCHU Corporation

(‘‘ITOCHU’’) entered into a novated and amended collaboration agreement (the

‘‘Collaboration Agreement’’) in connection with licensing, sales and distribution of

therapeutic use of certain proprietary intellectual property in allogeneic liver-derived cell

therapy and liver-derived mesenchymal stem cell therapy for the treatment of Urea Cycle

Disorder (UCD), Acute-on-chronic liver failure (ACLF), and Non-alcoholic Steatohepatitis

(NASH) in humans (the ‘‘Product(s)’’) in Asia.

PARTIES TO THE COLLABORATION AGREEMENT

(1) Aceso-Promethera Asia, a joint venture between the Group and Promethera Biosciences,

has the exclusive rights to research, develop, exploit and commercialise the intellectual

property of Promethera Biosciences in the Greater China and Southeast Asia, excluding

for the avoidance of doubt any intellectual property related to manufacturing.

(2) Promethera Biosciences is a Belgium-based regenerative medicine technology company

that develops and commercializes cell-based therapies for the treatment of patients with

acute and chronic liver diseases in humans.

(3) ITOCHU is a leading Tokyo-based trading house with an interest in investing in the

emerging regenerative medicine market in Asia.
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SCOPE OF COLLABORATION

Aceso-Promethera Asia and ITOCHU will discuss business opportunities regarding the

Products for the treatment of UCD, ACLF, NASH and other indications within the agreed

scope in the specified territories in Asia. It is expected that the parties will participate in

information sharing and initiate negotiations of business opportunity for licensing,

distribution and sales of the Products in the identified territory(ies).

As part of the collaboration, Promethera Biosciences will be responsible for the

manufacturing of the Products.

The parties entered into the Collaboration Agreement with a view of developing a mutually

beneficial business relationship and leveraging the competitive advantages of each party for

development and commercialisation of the Products in Asia.

The Collaboration Agreement is a framework agreement for strategic business cooperation

among the parties, and following a successful joint discussion for a Product, Aceso-

Promethera Asia will enter into definitive agreement(s) with ITOCHU and the Group will

comply with relevant approval procedures and disclosure requirements in accordance with

the Rules Governing the Listing of Securities on the Stock Exchange of Hong Kong Limited,

as and when necessary.

Shareholders and investors should note that the implementation and schedule of any

development plan for a Product will be subject to specific agreement(s) and conditions of

registration with local authorities.
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