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Management Discussion and Analysis B2 E

FINANCIAL REVIEW

During the Period, the revenue of the Group amounted to
approximately RMB199,000 (2019 Corresponding Period:
RMB4,167,000), representing a significant decrease in revenue
comparing with that of the six months ended 30 June 2019. The
substantial decrease in revenue is mainly due to the decrease in
revenue generated by the credit business.

Loss before tax of the Group for the Period amounted to
RMB2,283,000, representing a decrease of 7.61% as compared
with loss before tax of RMB2,471,000 for the 2019 Corresponding
Period. The loss was mainly attributable to, among other things,
the decrease in the revenue from the credit business as compared
to that for 2019 Corresponding Period. Loss per share was
approximately RMB0.0016 (2019 Corresponding Period: basic loss
per share of RMB0.0017).

BUSINESS REVIEW

Infrastructure Construction Business

As at 30 June 2020, the Group completed the procedures for
acceptance and transfer of accumulated 4000-mu construction
land and 38.6-mu slope stabilization works of Zhongfang
Chaozhou. During the Period, no revenue from completion of
procedures for acceptance of completion and transfer of any
construction land was recorded.

The settlement of Zhongfang Chaozhou Jing Nan Industrial Park
Project is expected to be completed in 2020. The Group will
maintain communication with Chaozhou Jinshan to actively push
ahead the progress of settlement of the project and the transfer
of the remaining construction land.

Credit Business

Following the capital reduction in Chung Hwa Finance for the
financial year ended 31 December 2017, the Group gradually
rationalised the credit business in Hong Kong and terminated the
money lending licence in Hong Kong in September 2018.

During the Period, no revenue from the credit business
was recorded by the Group (2019 Corresponding Period:
RMB4,167,000).
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Management Discussion and Analysis

Property Investment Business

The Group has property investment business in Guangzhou,
Beijing and Sanhe cities. Some properties have generated
rental income and recorded the revenue of RMB199,000 (2019
Corresponding Period: nil). The Group will continue to identify
potential property investment projects.

Business Prospects

Affected by the pandemic in 2020, the global economic situation
is uncertain, the Group will adhere to the development objective
of making steady progress, continue to maintain its core
competitiveness. The Group will actively respond to the state’s
policy of increasing infrastructure investment and push ahead the
development of existing projects. The Company will maintain its
core business, improve the Group's ability to resist risks, and at the
same time promote the operation of existing property projects and
open up new profit points. In addition, the Board will continue
to devote efforts to explore various investment opportunities and
enhance the Group’s market competitiveness.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2020, the Group’s total assets amounted to
RMB1,052,895,000 (2019: RMB996,411,000), representing an
increase of 5.7%. As at 30 June 2020, the non-current assets and
current assets were RMB534,951,000 (2019: RMB451,327,000)
and RMB517,944,000 (2019: RMB545,084,000), respectively.
The assets were financed by current liabilities of RMB243,899,000
(2019: RMB188,634,000) and shareholders’ funds of
RMB717,405,000 (2019: RMB718,925,000).

With a prudent financial management policy and a solid financial
position, the working capital of the Group is usually financed
by its internally generated resources. As of 30 June 2020, the
Group had net current assets of approximately RMB274,045,000
(31 December 2019: RMB356,450,000), including cash and
cash equivalents of RMB2,333,000 (31 December 2019:
RMB7,627,000).

As of 30 June 2020, the Group had no bank borrowings. The
Group’'s current ratio (current assets/current liabilities) and
gearing ratio (total liabilities/total assets) was 2.12 (As of 31
December 2019: 2.89) and 0.23 (As of 31 December 2019: 0.19),
respectively.
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Management Discussion and Analysis

MATERIAL ACQUISITION AND DISPOSAL OF SUBSIDIARIES
AND ASSOCIATES

Pre-acquisition of property in Beijing PRC

On 15 November 2016, Beijing Shen Shang, being the subscriber
entered into the pre-acquisition agreement with Beijing Zhong
Tou, pursuant to which Beijing Zhong Tou agreed to sell and
Beijing Shen Shang agreed to acquire a property at a total
consideration of RMB152,800,000. The property is a commercial
premise with the construction area of 2,800 sg.m. (with the
right to use 5,000 sg.m. of car parks at the basement level two
of the Beijing International Zone Convention Center* b A& &
B[R EREEE (the “Convention Center”)), being part of Phase
3 of the ancillary facility project of the Convention Center to be
constructed in Beijing Shunyi District Tianzhu Airport Commercial
Zone* b mmIEE m K2 =B SE (the “Beijing Property”).
Please refer to the announcement of the Company dated 15
November 2016 for details.

On 26 March 2018, Beijing Shen Shang and Beijing Zhong Tou
entered into a supplemental agreement in relation to the pre-
acquisition agreement to postpone the date of the acceptance
and transfer of the Beijing Property to 31 December 2019. The
pre-sale permit for the project has been obtained on 17 August
2018.

However, due to multiple factors including the 70th anniversary
of the National Day, important meetings and the haze days, the
construction was suspended at the request of the government,
resulting in postponement of completion. Coupling with the
impact of the pandemic in 2020, the progress of the subsequent
construction has been affected, resulting in the completion of
construction and delivery the Beijing Property has not yet been
completed.

On 20 May 2020, Beijing Shen Shang and Beijing Zhong Tou
entered into a supplemental agreement to further postpone the
date of the completion of construction and delivery of the Beijing
Property to 30 June 2021 due to the outbreak of coronavirus, and
Beijing Shen Shang agreed to exempt the penalty of Beijing Zhong
Tou for the delay of completion of construction. The acquisition is
expected to be completed on or before 30 June 2021.

As at the date hereof, the transaction is still in progress.

*  For identification purpose only
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Management Discussion and Analysis EEE

Adjustment to the transaction model of acquisition of
properties in Hebei Province

On 9 February 2018 (after trading hours), Beijing Shen Shang
and San He Jing Jiao entered into an agreement (the “Property
Acquisition Agreement”) pursuant to which San He Jing
Jiao has conditionally agreed to sell, and Beijing Shen Shang
has conditionally agreed to acquire, the properties at the cash
consideration of RMB110,000,000. The properties, comprise
11 shop units (including Shop No. 5-1-101, 5-1-102, 5-1-103,
5-1-104, 5-5-111, 5-5-112, 5-5-222, 5-5-223, 5-5-324,
5-5-425, 5-5-426) with a total gross floor area of approximately
3,168 sg.m. together with 60 car parking spaces (No. 001-005,
008-010, 012-024, 027-029, 032-034, 036-055, 059-071) on
basement level of Phase 5 of Tian Zi Zhuang Yuan (K FiE),
located at Yanjiao National High-Tech Industrial Development
Area, Sanhe City, Hebei Province. San He Jing Jiao and Beijing
Shen Shang shall have completed and performed all of their
respective obligations under the Property Acquisition Agreement
no later than 9 August 2018, or such later date as the parties
may agree in writing. Please refer to the announcement of the
Company dated 9 February 2018 for details of the Property
Acquisition Agreement.

On 17 August 2018, Beijing Shen Shang entered into a
supplemental agreement with San He Jing Jiao to extend the long
stop date to 31 December 2018.

On 18 March 2019, San He Jing Jiao and Beijing Shen Shang
entered into the compensation agreement pursuant to which it is
agreed that San He Jing Jiao shall additionally deliver the rights to
use one car parking space as compensation for delay in processing
the real property ownership certificate. The application of real
property ownership certificate was completed in April 2019.

On 5 August 2019, San He Jing Jiao and Beijing Shen Shang
entered into the termination agreement with respect to the
Property Acquisition Agreement and compensation agreement to
proceed with.
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Management Discussion and Analysis B2 E

On 28 October 2019, Shenzhen Shenhe and Shanghai Wanbang
Enterprise Group Company Limited* FEEHPEEBEAER
Al (“Shanghai Wanbang”), Shenzhen Wanbang Real Estate
Company Limited* ZJITEHEXAGR A7 (“Shenzhen
Wanbang”) and Shenzhen Zhaowanda Investment Company
Limited* =Y JK &= & B R A 7] (“Shenzhen Zhaowanda”)
entered into the sale and purchase agreement, pursuant to
which Shenzhen Shenhe has conditionally agreed to purchase
and the vendors have conditionally agreed to sell the Sale Shares,
representing 78% equity interest of San He Jing Jiao at the
consideration of RMB321,000,000. San He Jing Jiao is currently
engaged in a property development project, namely Tian Zi
Zhuang Yuan. It is a large scale residential development project
developed on a site formed by various parcels of land with a
total land area of approximately 300,243.3 sq.m. located at the
northern side of Jingha Road (FR#&#&) within Yanjiao National
High-Tech Industrial Development Area, Sanhe City.

On 24 August 2020, Shanghai Wanbang, Shenzhen Wanbang,
Shenzhen Zhaowanda, Shenzhen Shenhe, San He Jing Jiao and
Beijing Shen Shang entered into a termination agreement to (i)
terminate the sale and purchase agreement dated 28 October
2019; (ii) Shanghai Wanbang shall refund the paid deposit of
RMB110,000,000 (the “Deposit”) to Shenzhen Shenhe and (iii)
Beijing Shen Shang and San He Jing Jiao shall resume the sale and
purchase of the properties by entering into another agreement.

Please refer to the announcements of the Company dated 28
October 2019, 18 November 2019, 20 December 2019, 31
December 2019, 6 February 2020, 11 March 2020, 15 April 2020,
15 May 2020, 15 June 2020, 15 July 2020, 14 August 2020 and
24 August 2020 for details.

*  For identification purpose only
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Management Discussion and Analysis EEE

Disposal of 66.67% equity interest of SHHH Development
and shareholders’ loan

On 4 July 2019, Shenzhen Shenxi entered into a disposal
agreement with an independent third party, pursuant to which,
the independent third party conditionally agreed to acquire and
Shenzhen Shenxi conditionally disposed of 66.67% equity interest
in SHHH Development and shareholders’ loan at a consideration
of RMB173,000,000.

Details of the disposal are set out in the announcements of the
Company dated 4 July 2019, 25 July 2019, 30 August 2019, 8
October 2019, 31 October 2019 and 3 December 2019 and the
circular of the Company dated 20 December 2019.

As at the date hereof, Shenzhen Shenxi received payment of
RMB20,000,000. The transaction is still in progress.

Acquisition of 95% equity interest of the 8 PRC Companies
On 30 December 2019, Shenzhen Shenhe and Beijing Wanzi
Apartment Management Company Limited* 1t RE LA BEERE
R/~ 7] entered into the sale and purchase agreement, pursuant
to which Shenzhen Shenhe has conditionally agreed to purchase
and Beijing Wanzi Apartment Management Company Limited
has conditionally agreed to sell the 95% equity interest of the 8
PRC Companies (the “Target Companies”) at the consideration
of RMB71,000,000 in which RMB47,000,000 was payable to the
Beijing Wanzi Apartment Management Company Limited as the
purchase consideration and the remaining RMB24,000,000 was
paid on behalf of the Target Companies to its creditor.

The Target Companies hold a total of 125 subsidiaries, each of
which has entered into a “Beijing Commercial Real Estate Sale
and Purchase Contract* dtRmEmEHEEEAR" with an
Independent Third Party, involving acquisition of 125 sets of
properties (the “Properties”). The Properties are located in the
Zhiying Commercial Center in Liangxiang Higher Education Park,
Fangshan, Beijing, adjacent to Liangxiang University City North
Station. It is expected that the Properties will be used for leasing,
and will generate stable rental income to the Group in the future.

As at 31 December 2019, RMB56,000,000 represented deposit
paid for the acquisition of the Target Companies.

As at the date hereof, the acquisition has been completed.

*  For identification purpose only
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Management Discussion and Analysis B2 E

ADVANCE TO AN ENTITY

Reference is made to the Company’s announcement dated
24 August 2020 in relation to the termination of the major
transaction in relation to acquisition of 78% equity interest in San
He Jing Jiao and major transaction relating to acquisition of the
properties with advance to an entity.

According to the Termination Agreement, Shanghai Wanbang
shall refund the paid Deposit of RMB110,000,000 to Shenzhen
Shenhe. In addition, pursuant to the Second Supplemental
Agreement, the new consideration of RMB110,000,000 shall
be payable by Beijing Shen Shang to San He Jing Jiao. Shenzhen
Shenhe agreed to pay the new consideration on behalf of Beijing
Shen Shang and RMB110,000,000 shall be payable by Shanghai
Wanbang to San He Jing Jiao.

As the amount of the Deposit of RMB110,000,000 exceeds
8% under the assets ratio as defined under Rule 13.13 of the
Listing Rules, the Deposit is also subject to the general disclosure
obligations under Rule 13.15 of the Listing Rules.

Please refer to the announcement of the Company dated 24
August 2020 for details.

OTHER INVESTMENTS AND TRANSACTIONS

Disposal of 20% equity interest in Hai Yue Real Estate

On 12 September 2018, Tai He Chuang Jian transferred 20%
equity interest in Hai Yue Real Estate to Hou Feng Trading, the
largest shareholder of Hai Yue Real Estate at the consideration of
RMB133,000,000.

Hai Yue Real Estate owns Dongshan Plaza (3 |L|/&3%) located at
No. 69 Xian Lie Zhong Road in Guangzhou comprising 166 office
units (owned property available for operation) with a gross floor
area of 22,026.54 sq.m. and 122 underground car parking spaces
(including 2-storey basement car park) with a total gross floor area
of 1,318.02 sq.m.
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Management Discussion and Analysis EEE

As the relevant percentage ratio in respect of the transaction
exceeds 25%, the transaction contemplated thereunder
constitutes a major transaction of the Company and is subject
to shareholders’ approval at the general meeting. Please refer
to the announcements of the Company dated 12 September
2018, 5 October 2018, 1 November 2018, 6 December 2018
and 28 December 2018 and the circular of the Company dated
18 January 2019 for details. The transaction was completed on 4
March 2019.

On 21 April 2020, Tai He Chuang Jian has received a written
notice from Hou Feng Trading stating that it has difficulty in the
turnover of working capital due to the impact of pandemic and
Hou Feng Trading is not able to repay the consideration to Tai
He Chuang Jian in time. Hou Feng Trading promised to repay the
outstanding consideration of RMB101,100,000 to Tai He Chuang
Jian by installments according to the given repayment schedule.
Besides, Hou Feng Trading also agreed to provide guarantee in
favour of the outstanding consideration of RMB35,000,000 for
the Company. The Company has obtained a pledge over the
property in Shanghai.

As at the date hereof, Hou Feng Trading settled RMB45,840,000
and the remaining balance of RMB87,160,000 is yet to be paid.

Acquisition of 34,420,335 shares of Chaozhou Rural Credit
Cooperative* FiMHTERFEHEERI by Zhongfang
Chaozhou

On 3 January 2019, Zhongfang Chaozhou acquired 8,700,000
shares of Chaozhou Rural Credit Cooperative* JEi/N & 2= A
A {EB# 4L in aggregate held by eight natural persons at RMB1.8
per share. The total consideration of the transaction amounted to
RMB 15,660,000 (the “1st Acquisition”).

On 24 January 2019, Zhongfang Chaozhou acquired 25,720,335
shares of Chaozhou Rural Credit Cooperative* B [& 2 {5
FA4& Vet in aggregate held by 19 natural persons at RMB1.85
per share. The total consideration of the transaction amounted to
approximately RMB48,271,000 (the “2nd Acquisition”).

Upon completion of the 1st Acquisition and the 2nd Acquisition,
Zhongfang Chaozhou will hold 59,720,335 shares of Chaozhou
Rural Credit Cooperative* BMmEEFMISHA BB in
aggregate. Please refer to the announcements of the Company
dated 24 January 2019 and 28 January 2019 for details.

*  For identification purpose only

HRSEXSHMABE DL ESR25% © 1§
RETRIBRARAZEERS - WAR
REXRG EEREE - BEFE @ B2H
AATIBES R A20185E9H 128 20184
10A5H - 2018F11A1H * 2018512 A6
B K2018F 12 A28 B AERARFI A A
20191 H18BHIBIK - ZXHEMN201943
A4RA%RK -

M2020F4 821 H » ZAAIEB KT ELE
SMEEDBAN  RTHREBRELEES
AEHIREH  FLE S REEBFRRAE
BEEBRE BELBS5E%EBERTER
HoHRREcalEEEREEREBARE
101,100,0007T ° It4h - EEE SR REIER
EEARBARE35000,0007TH AR BEL
BR - ARAIEES—HUR EEHNMER
A o

RABREBH  ELEZELFEARK
45,840,000 T © #RREA R #87,160,000 7T 4]
REAT o

FEHMEEIENTERFEHSERL
34,420,3358%B% {7

720191 A3H  FEFMNZRBRERARE
1.870 7 BB 8l B A A& EHFEEH M
& B A4 ER4E8,700,000/% i 5 » 2
SRELEE B ARE15,660,0007T ([ FE—XK
gl -

201941 4248 » FEEINUFRARE
1.85 LR IE 19M B A A G A R8N T 2
BN B A BB 1£25,720,335 0% 1) © X 5
REBEBEHAANREL8271,000T([EBZR
kg ) -

TRE-AKRBRE_RNKERZ  PEH
MiGEEFEENmEREENERE EHL
59,720,335/ %10 - BAFIBHN A AR
B BIA20194E1 248 K£201951 4288 2

A -

* (EREF
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Management Discussion and Analysis B2 E

On 21 June 2019, Chaozhou Rural Commercial Bank Co., Ltd.
("Chaozhou Rural Commercial Bank”) was established and
commenced operation after the restructuring of Chaozhou Rural
Credit Cooperative* #N T 2F 1z A& (EB4L, Raoping Rural
Credit Cooperative* £ 2+ {z A& 1EHi+L and Chao’an Rural
Credit Cooperative* #% (& =115 A& {ERi4L.

Since the 1st Acquisition and the 2nd Acquisition occurred during
the period of restructuring of Chaozhou Rural Commercial Bank
and the shares held by the vendors including the natural persons
in Chaozhou Rural Commercial Bank are non-transferable within
one year pursuant to the relevant requirements, an aggregate of
34,420,335 shares of Chaozhou Rural Credit Cooperative*
MR 2 {EAA ER#4L from the 1st Acquisition and the 2nd
Acquisition had not been registered and converted into shares of
Chaozhou Rural Commercial Bank during 2019. Upon completion
of the registration, Zhongfang Chaozhou will hold an aggregate
of 36,490,344 shares of Chaozhou Rural Commercial Bank.

As at the date hereof, the registration is still in progress.

Provision of loans to Guangzhou Leyou

On 7 November 2018, the Company entered into a loan
agreement with Guangzhou Leyou with a loan amount of
RMB15,000,000 for a term of eight months at an interest rate of
8% per annum. The loan is guaranteed jointly and severally by a
competent guarantor. As the relevant percentage ratios in respect
of the transaction are below 5%, the transaction is not subject to
any disclosure requirements under the Listing Rules.

On 9 August 2019, the Company and Guangzhou Leyou entered
into a supplemental agreement to extend the term of loan for
further eight months to 6 March 2020 and adjust the interest rate
to 6% per annum.

Guangzhou Leyou settled RMB1,000,000 on 28 April 2020. On
20 May 2020, the Company and Guangzhou Leyou entered into a
supplemental agreement to extend the term loan with a amount
of RMB 14,000,000 for further twelve months to 6 March 2021
with interest rate of 6% per annum.

On 18 June 2020, Guangzhou Leyou repaid RMB1,200,000 and
the remaining principal was RMB12,800,000.
SIGNIFICANT INVESTMENTS

During the Period, save as disclosed above, the Company did not
have any significant investments.

*  For identification purpose only

ECEE R

MR2019%F6 4218  AEMNMERENERE
EBiAL - BT B ERNEAGEBA R PR @
EREAAEB =AM RN EIRT
A& ER QB ([ M RERIT ) FIZER -

RRE—RIEEB RS R URBES A RN 2
RIRTERA MR RAERERE S (8213
BANFENBMNEEEITRE —FAT
fEadiE  AtE—ARBEREZAKEAS
34,420,335 M @ R A (5 A A B AL IR
P ARBEN2019F [E BB HT ERCE M Z iR
TG - RELZKE - PEBINGE T
AN 2R R1736,490,344R% A% (5

PAIREBE B TIEEAE#ETTH »

) P 5 i 4R 3 £ R

MR2018F 11 A78 » XARIEEMENFEE
e EREEE A AR 15,000,000
T BB ASEA  BRAEAFHNE
8% WHEBEHMERARIRMESETE
R ARZRSWNEBEE DL RENE% - A
I R SEFET EMRTHEAHE
FE °

MR2019F8 A9H » AN BB IN L4055 5T 3 1/
T BERTHE —SERSEAZE2020
F3A6H  WHBRFEFNEREEY °

EINEE5 B R2020F 4 A28 B £ E AR
1,000,0007C ° 202095 H820H @ K2R A
HEMEHITLMAHE  BRABARE
14,000,000THE B EF#E —PER12(EA
F20219F3 868 @ FFEEEY% o

R2020F6 A18H  BMENEEBARE
1,200,0007T © FgrA < A AR 12,800,000
7_E °

EX#®E

RAH - B EXPrEES -
BEMEAKRE -

* EHRES

ENNCIR & 25
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Management Discussion and Analysis B &5

NUMBER OF EMPLOYEES, EMOLUMENTS, TRAINING
SCHEMES AND SHARE OPTION SCHEMES

As at 30 June 2020, the Group employed a total of 45 employees
(including the Directors) and the emoluments during the Period
amounted to approximately RMB2,157,000 (2019 Corresponding
Period: RMB2,150,000) in total. The Group has entered into
employment contracts with all employees, and offered them with
different emoluments package according with their positions
qualifications, experience and ability. The Group also provide
benefits to employees, such as contributions to endowment
insurance, basic medical insurance and housing reserve in
accordance with the relevant laws of the PRC. The Group has
not adopted any share option scheme for any of its senior
management or employees.

ASSETS SECURED/PLEDGED

As at 30 June 2020, no asset of the Group was secured or
pledged (2019 Corresponding Period: Nil).

SEGMENTAL INFORMATION

Details of segmental information are set out in Note 4 to the
condensed consolidated financial statements in this report.

CURRENCY RISKS

Other than those subsidiaries established in Hong Kong, the
revenue and expenses of the Group are mainly denominated
in Renminbi. In view of the appreciation of Hong Kong Dollar
against Renminbi, the reporting currency, an exchange loss of
approximately RMB247,000 (2019 Corresponding Period: loss of
RMB86,000) has been recorded in the results for the six months
ended 30 June 2020. The Group currently does not have hedging
policy against foreign exchange risk. The management will
consider hedging significant currency exposure in future should
the need arise.

CONTINGENT LIABILITIES

As at 30 June 2020, the Group had no significant contingent
liabilities (2019 Corresponding Period: Nil).

EVENT AFTER THE REPORTING PERIOD

Details of events after the reporting period are set out in Note 17
to the condensed consolidated financial statements in this report.

A ABR I - 550 b 8 R A
i

M2020F6 A308 @ AEBEHERASEES
(BREEEAEN)  RARRESFHNEENA
AR #2.157,000C(2019F A H « AR
2,150,0007T) - AEEBEEHEFBEEHEES
BAGHE  REESHOECERE &R
NRARERETROFH IS - R - BIE
FEBBEEERT  A5EAEESRMER
M MELZREE  EABBEREBSNER
PHED AEEHARMNENERERAE
B THBEIRESTE -

BEES HE

202096 A30H » AREE W ELME ER
R G (201956 - £) o

SEEH

D ESEM P EN AT S AR S MR
e

S EE B3

BREBRLNZENBARN  AEBRZ
WaEkAYFBEUARBE - ERET
HEREEAREAE B ZE2020F6H30
HIENEARAMELEEBEYBEBHARE
247,0007C (20194 R HY « BB A R#86,000
TL) o AN [E B AL HME RS 89 EREUR o
ERERERBENERTEREFEREY
R o

BARR

R2020F6 A308 @ ANEFE W EEMEARK
SRBEQ019FRH : &) -

Rk=Em

BRBEARREFFERRAREFEH
IREMEIWRMEET o
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Condensed Consolidated Statement of Profit or Loss fHEAGRSE R

For the six months ended 30 June 2020

Revenue
Leases

Interest under effective interest method

Total revenue
Cost of sales

Gross profit

Other income

Exchange loss, net

Gain on disposal of subsidiaries
Staff costs

Other operating expenses
Share of loss of an associate
Finance cost

Loss before tax
Income tax expense

Loss for the period

(Loss) profit attributable to:
- owners of the Company
- non-controlling interests

Loss per share
— Basic (RMB cents)

— Diluted (RMB cents)

Dividends

s
HE
BERFZE TR

i
E SN

7

HAbUY A

P 3 B 1R R

HEMB ARz
BT

HibEERX
ME—KBERRZER
BB R

FRIRAIEGIR
S BRI

L] 3]
THUREL (B8R -

—ARBHEBA
— FRIER

=14
—ERARED)

—EHEARED)

BB

B x2020F6 A30H 1L/ fE A

Six months ended 30 June

#F6A30HIEREAR

2020 2019

(Unaudited) (Unaudited)

(REEEFRT) (RICEEET)

Notes RMB’'000 RMB’000

it AR®TT AREEF T
3

199 -

- 4,167

199 4,167

- (372)

199 3,795

5 2,579 569

(247) (86)

- 1,656

(2,157) (2,150)

(2,643) (4,915)

- (1,309)

6 (14) 31

7 (2,283) (2,471)

8 - (31)

(2,283) (2,502)

(2,375) (2,545)

92 43

(2,283) (2,502)
9

(0.16) (0.17)

N/AFEHR N/ATNE B

10 - o
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Condensed Consolidated Statement of Profit or Loss RSB R EMZEIRER
and Other Comprehensive Income

For the six months ended 30 June 2020

Loss for the period

Other comprehensive income:

Items that will not be reclassified to
profit or loss:
Fair value gain on investments in equity
instruments at fair value through other
comprehensive income (“FVTOCI")

Items that may be reclassified
subsequently to profit or loss:
Exchange differences arising on

translation of foreign operations

Other comprehensive income
for the period, net of tax

Total comprehensive (expense) income
for the period

Total comprehensive (expense) income
attributable to:
— owners of the Company
— non-controlling interests

#E6A3081E<EA
2020 2019
(Unaudited) (Unaudited)
(RIEERT) (RECZEET)
RMB’000 RMB’000
AR®TT AREFIT
AR (2,283) (2,502)
Ht2mEkA :
TEEFSIEE BB -
BARBEGFAEMEZEUA
([BAREEAARLMZ2E
WA DEAT BIREH
N EEKE - 3,000
HEAEH 7 EEERAIER -
BMEBINEREE ZIER Z58
1,191 73
BREMmEEWA - HEREEE
1,191 3,073
HAaz2m(FA%) kA ##E
(1,092) 571
TG E (B ) IT A B :
—ARNBHEB A (1,520) 479
— IR A 428 92
(1,092) 571

#H £2020F6 A30H LE/~E A

Six months ended 30 June

2020 HisE BRARRRROARAA
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Condensed Consolidated Statement of Financial Position fEEZ S BBk R T

At 30 June 2020

NON-CURRENT ASSETS
Property, plant and equipment
Right-of-use assets
Investment properties
Goodwill
Interest in an associate
Equity instruments at FVTOCI

Deposit paid for acquisition of properties
Deposit paid for potential investments
Deferred tax assets

CURRENT ASSETS
Contract costs
Loan and interest receivables
Deposits and other receivables
Restricted bank balance
Bank balances and cash

Assets classified as held for sale

7202096 A30H

30 June 31 December
2020 2019
20205 20194
6A30H 12A31H
(Unaudited) (Audited)
(RIEERT) (g
Notes RMB’000 RMB’000
it ARBTT AREF T
FERBEE
VI - B MR 49,309 49,411
FREEE 15,217 15,834
"B 157,728 19,400
EES - _
RS N Rl AR - -
BAREEAEM
ZEBANBRATE 52,743 52,743
W EEM TS N RE] & 149,100 147,100
BEREY G2 11 110,000 166,000
EETH IR E = 854 839
534,951 451,327
RENEE
BHIRAR 129,156 128,124
JEUCE 7N FB 12 14,619 14,339
e R E bR 49,121 74,998
SRR FIRTTAERR 81,258 80,542
R{TEEBRNIRE 2,333 7,627
276,487 305,630
DERSEHENEE 241,457 239,454
517,944 545,084
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Condensed Consolidated Statement of Financial Position &S AR R T

At 30 June 2020 202046 A30H

30 June 31 December

2020 2019

2020 20194

6A30H 12A31H

(Unaudited) (Audited)
(REEEFRT) (JE2RET)

Notes RMB’000 RMB’000

Hrat AR®TR AREETTT

CURRENT LIABILITIES mBRAR
Trade payables FERTARRR 13 63,731 67,231
Contract liabilities AHaE 61,749 61,749
Other payables and accruals HAbER R EET & 85,631 22,926
Lease liabilities — current portion HEBGE - REBD 497 754
Amount due to a non-controlling interest JE— R IEIERR
L] 16 1,901 2,625
Amount due to a shareholder FER—Z AR kI8 16 183 5,219
Deposits received BWETE 20,000 20,000
Tax liabilities mEaE 1,551 1,605
235,243 182,109
Liabilities associated with assets DA EHEREE
classified as held for sale HEnaE 8,656 6,525
243,899 188,634
NET CURRENT ASSETS mBRERE 274,045 356,450
TOTAL ASSETS LESS CURRENT BEERTEBAR
LIABILITIES 808,996 807,777
NON-CURRENT LIABILITY FREALRE
Lease liabilities — non-current portion HEBE-IFRBHBD 101 264
NET ASSETS EERE 808,895 807,513
CAPITAL AND RESERVES BER R
Share capital N 1,469,376 1,469,376
Reserves [ (751,971) (750,451)
Equity attributable to owners of the RARER ANEG#ERS
Company 717,405 718,925
Non-controlling interests eI 91,490 88,588
TOTAL EQUITY miEs 808,895 807,513
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Condensed Consolidated Statement of Changes in Equity BRGZEEZEEH X

For the six months ended 30 June 2020

At 1 January 2019 {audited)
(Loss) profit for the period

Other comprehensive income

Items that will not be reclassified
subsequently to profit or loss:

Fair value gain on investments in equity
instruments at FVTOCI

[tems that may be reclssified
subsequently to profit or loss:

Exchange difference arising on
translation of foreign operations

Other comprehensive income for the
period, net of tax

Total comprehensive income (expense)
for the period

Acquisition of subsidiary
Disposal of investments in equity
instruments at FVTOCI

At 30 June 2019 {unaudited)
At 1 January 2020 {audited)
(Loss) profit for the period

Other comprehensive income

Items that may be reclssified
subsequently to profit or loss:

Exchange difference arising on
translation of foreign operations

Other comprehensive income for the
period, net of tax

Total comprehensive income (expense)
for the period

Acquisition of subsidiaries (Note 14)

At 30 June 2020 (unaudited)

R019F1 818 (5
SR (58 R

ERRER)
HETE AT

FRAEEARBEEAANR

RIAMDLEENE
BRETEERRNER -

BERNZHEL BN ER

SMEREERA  MIARE

BREmiA R 2%

YEELT

HERARBET AR RERA

HRELIERE
01956308 (KEES)
R020F1 818 (HE:f)

SR (58 R

EHRERA

ARTE A EEERYEE
BERNEREL BN 2R
BREERENA - RTE
SRRERA(ER) 88

WEIHBAR M)
100E6A308 (KEFH)

Attributable to owners of the Company

#Z=20205F6 308 (L7 @A

KLEREARS

Statutory Non-

Share Share surplus FTOC  Translation  Accumulated controlling
capital premium reserve reserve reserve losses Total interest Total

BARRE
HEER HARMRE

Rt RhEm AFe BAEE  EREE  RAER FRES
RMB'000 RMB'000 RMB000 RMB000 RMB'000 RMB'000 RMB000 RMB'000 RMB'000
AERFR  ABRFR ABRTRT ABRTRT ABRFR ABWFR ABWTR AERTR  ABRTR

(Note 22) (Note a) (Note b)
(h#z) (hia) (itp)

1,469,376 320476 105,028 5898 142 (1037464) 864,736 25,197 889,933
- - - - - (2,549) (2,545) Iy (2,502)
- - - 3,000 - - 3000 - 3,000
- - - - U - U 49 73
- - - 3,000 U - 304 4 3013
- - - 3,000 u (2,545) 49 92 5N
- - - - - - - 77488 77,488
- - - (3,000) - 3,000 - - -
1,469,376 320476 105,028 5898 146 (1,037,009 865,215 102,777 97,992
1,469,376 320476 105,028 (54,290) 1888 (11353) 718925 88,588 807513
- - - - - (2379) (2375) 9 (2.283)
- - - - 855 - 855 336 1,191
= = = - 855 S 855 3% 1191
- - - - 855 (2375) (1,520) am (1,002
= = = = = = = 2474 2474
1,469,376 320476 105,028 (54,290) 2703 (1,125,888) 717,405 91490 808,895
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Condensed Consolidated Statement of Changes in Equity G SERZEEH X

For the six months ended 30 June 2020

Notes:

(a)

(b)

Share premium

Share premium comprises surplus between the value of net assets
acquired and the nominal value of domestic shares issued as a result
of the incorporation of the Company as a joint stock limited company
and the share premium from the issuance of H-shares.

Statutory surplus reserve

The Group is required to set aside 10% of its profit after taxation
prepared in accordance with the PRC accounting standards and
regulations to the statutory surplus reserve until the balance reaches
50% of their respective paid up capital or registered capital, where
further appropriation will be made at the directors’ recommendation.
Such reserve can be used to reduce any losses incurred or increased
the capital.

Bt -

(a)

(b)

#Z=202066A30H (78 A

B iR

AR E KRN FEEBENARRER
Bt 1 B BR 2~ B LAk S i 35 77 8 & AR TE
BEZENRE AR THRATE & B

E o

EEBRBARS

RBPESHENER - REBEFEUN
RGP ELI0RERETRABATES B
HEBREIRETACAEBRAKEMER
M50% @ E—THEEEHEEZE - 22
T2 R AR A B 3 A RO () B iR g oAk
I o
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Condensed Consolidated Statement of Cash Flows fSHHEZSHEESRER

For the six months ended 30 June 2020

Net cash from (used in) operating activities
Net cash used in investing activities

Net cash (used in) from financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning
of the period

Effect of foreign exchange rate changes, net

Cash and cash equivalents at the end of
the period, represented by bank balances
and cash

B ZE2020F6A30R (E/<f@ A

KA () EEEBNERIFRR
SR EESNIRSFER

(X)REBERDHRSFE
R MREFEE R AR FR

REIeE S MREFEIER

EXEBHTE - FHE

REIROE S MREFEERR -
RIRTTRBEIRE
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Six months ended 30 June

#F6A30HIEREAR

2020 2019
(Unaudited) (Unaudited)
(REEEFRT) (RICEEET)
RMB’000 RMB’000
AR®TT AREEF T
16,910 (51,006)
(16,931) (95,285)
(6,172) 44
(6,193) (146,247)
7,627 149,258

899 69

2,333 3,080




For the six months ended 30 June 2020

BASIS OF PREPARATION

The condensed consolidated financial statements have
been prepared in accordance with Hong Kong Accounting
Standard 34 (“HKAS 34") “Interim Financial Reporting”
issued by the Hong Kong Institution of Certified Public
Accountants as well as with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have
been prepared on the historical cost basis except for
certain investment properties and financial instruments,
which are measured at revalued amounts or fair value, as
appropriate.

Other than additional accounting policies resulting from
application of amendments to Hong Kong Financial
Reporting Standards (“HKFRSs"), the accounting policies
and methods of computation used in the condensed
consolidated financial statements for the six months ended
30 June 2020 are the same as those presented in the
Group's annual consolidated financial statements for the
year ended 31 December 2019.

Application of amendments to HKFRSs

In the current interim period, the Group has applied the
Amendments to References to the Conceptual Framework
in HKFRS Standards and the following amendments to
HKFRSs issued by the HKICPA, for the first time, which are
mandatory effective for the annual period beginning on
or after 1 January 2020 for the preparation of the Group’s
condensed consolidated financial statements:

Amendments to HKAS 1 and HKAS 8  Definition of Material

Amendments to HKFRS 3 Definition of a Business

Amendments to HKFRS 9, Interest Rate Benchmark
HKAS 39 and HKFRS 7 Reform

Except as described below, the application of the
Amendments to References to the Conceptual Framework
in HKFRS Standards and the amendments to HKFRSs in the
current period has had no material impact on the Group’s
financial positions and performance for the current and
prior periods and/or on the disclosures set out in these
condensed consolidated financial statements.

Notes to the Condensed Consolidated Financial Statements E5ER%r & B &SRR MIEE

# 2202056 A30H 1L/} (@A

wREEE

B A M B RER IR BT L S5TED
NG AMEE R G ERF 3455
([EREE T34 | )| 7 A 5 H
ZFIREABARIMBRARES L
AR RPN Pr 8 < BRI TR E
ke

FREABE

ARG S B ISR T AR SE R AR L 4
e EETREMERSRT AR
Sh - BREHEBRAAEBEFTER
ER) °

MRIERE B HREELN( BFEME
HMELER BT AMES 2 BN
BEI B E 202056 A30H 1L/~ E
ARERERE SRR ATERANEET
BEEAERE  HAREAEEES
2019F 12 A31 B IEFENFE LA
R FTERERR -

EREEMEBREENETE

KA EHR - AEBEERERAE
BNERSASMBHRE  BXERE
BT REER P H R IELERE S
AT AT R 202091 A1 B8 2 254
ZFEEM R ERN B EESAD
NERHEMEISE] BB R E LR
ZIEET

EREEUERR  EAMES

(1EFTA)
BBMBMERNE FHEE
SUERTA)
BAMBHRELAFEI  F/EEE
S BESRERE A E
39 REBMERE
ERIFE7HR(EFTA)

BRI XEAES RABEERER
FA S R R LR E R B E (55T
MBI REM B RE LA AKE
A7 A 8 K 568 1 B P O B A5 K00 B 3R
BE/AEREAHBHRRTENHR
BUESATE -
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Notes to the Condensed Consolidated Financial Statements fHEZS

For the six months ended 30 June 2020

2.

Shenyang Public Utility Holdings Company Limited Interim Report 2020

PRINCIPAL ACCOUNTING POLICIES (Continued)

2.1

Impacts of application on Amendments to
HKAS 1 and HKAS 8 “Definition of Material"

The amendments provide a new definition of
material that states “information is material
if omitting, misstating or obscuring it could
reasonably be expected to influence decisions that
the primary users of general purpose financial
statements make on the basis of those financial
statements, which provide financial information
about a specific reporting entity.” The amendments
also clarify that materiality depends on the nature
or magnitude of information, either individually
or in combination with other information, in the
context of the financial statements taken as a
whole.

The application of the amendments in the
current period had no impact on the condensed
consolidated financial statements. Changes in
presentation and disclosures on the application
of the amendments, if any, will be reflected on
the consolidated financial statements for the year
ending 31 December 2020.

2.

BA RS R AE

B E2020F6 A30H 1758 A

FEFHBEE)

21 EREEEMENS1RRE
A ERNESR(BTF)E
XB9E#H IR E

FZFERRIEXREFOE
& JIBRMHER - $ARRRI
ERMEHMITNSERReaYE
—RAEHERROEEER
%*ETJ%EZTJM@&%%(?ET R E

HEBRZIBEDIELZR
R RZEHBEK] - ZFE
nTjTE/EJ BRMBURRE#
MEEREEMHXR/ ) - 28
MBBRRANAE B EEME
BERERE

A E A EE ET%T?%E)%?E\

MEHRALBLE - EFAZF
BRI 2BABWBENEELE

BRELE2020F12A31H IEF
B2 R A RR P A o



Notes to the Condensed Consolidated Financial Statements E5ER%r & B &SRR MIEE

For the six months ended 30 June 2020

2.

PRINCIPAL ACCOUNTING POLICIES (Continued)

2.2

Impacts and accounting policies on application
of Amendments to HKFRS 3 “Definition of a
Business"

2.2.1 Accounting policies

2.2.2

Business combinations or asset acquisitions
Optional concentration test

Effective from 1 January 2020, the Group
can elect to apply an optional concentration
test, on a transaction-by-transaction basis,
that permits a simplified assessment of
whether an acquired set of activities and
assets is not a business. The concentration
test is met if substantially all of the fair
value of the gross assets acquired is
concentrated in a single identifiable asset
or group of similar identifiable assets. The
gross assets under assessment exclude cash
and cash equivalents, deferred tax assets,
and goodwill resulting from the effects of
deferred tax liabilities. If the concentration
test is met, the set of activities and assets
is determined not to be a business and no
further assessment is needed.

Transition and summary of effects

The Group has elected to apply the optional
concentration test on the acquisition of
Target Companies (as defined in Note
11(b)) as detailed in Note 14 and concluded
that such acquisition does not constitute a
business.

2.

# 2202056 A30H 1L/} (@A

FEEBE(E)

22 EREEMBEREEUNSEIR
BRI REHER HTEER
AR

2.2.1 BFEF

BB O EENE
EEUETEAR

B2020F1 A1 » &
SEUEBTEERS
RER FEREENES
PERIE - BRI
N—HESREERDS
BREBRFE o AT
W mEEZ AR EAE
EXRE#HERRE—T
HpE E sk — 4B AUe
AHBEEF - AW
EFEAIR - FHABE
ETRERERELSSE
BIEE BERHIBEE
R HREEHRIES G
FVEMELANEE B
mesEP A - BIZ
MESNEETE A
7% AptEFRETE
— S o
222 BBRZHE
BB FE14FTRRAL - AR
EEBREFRKEDZ
AR(EERMIEE11(b))
JEREEEEPEE
2 WEEZKET
TERKZETS -
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For the six months ended 30 June 2020

REVENUE

An analysis of the Group’s revenue for the period is as
follows:

Notes to the Condensed Consolidated Financial Statements E5ER%r S B i&sRFRMIEE

B E2020F6 A30H 1758 A

W

HRAREE 2 Wam DT

Six months ended 30 June
#X06H 301K EA
2020 2019
(Unaudited) (Unaudited)
(kig®Est) (REg&ERT)
RMB’000 RMB’000
AR®TRT ARETTT

Leases (Note a) ME(Mita) 199 -
Interest under effective interest method BRERHERLFTER T B - 4,167
199 4,167
Note a: Leases Hiita: E
Six months ended 30 June
#EZ6 A30HLANEA
2020 2019
(Unaudited) (Unaudited)
(kig#EsT) (CREEEET)
RMB’000 RMB’'000
AE®TR ARETTT
For operating leases: MEEHEMmMS -
Lease payments that are fixed EEAERNRK 199 -

SEGMENT INFORMATION

Information reported to the board of directors, being the
chief operating decision maker (the “CODM"), for the
purposes of resource allocation and assessment of segment
performance focus on types of goods or services delivered
or provided. No operating segments identified by the
CODM have been aggregated in arriving at the reportable
segments of the Group.

During the year ended 31 December 2019, the Group
commenced the business engaging in property investment
along with the acquisition of Beijing Yufeng Chengyou
Technology Company Limited* and it is considered as a
new operating and reportable segment by the CODM.

* English name for identification purpose only.

Shenyang Public Utility Holdings Company Limited Interim Report 2020
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Notes to the Condensed Consolidated Financial Statements fHEZS

For the six months ended 30 June 2020

SEGMENT INFORMATION (Continued)

Specifically, the Group’s reporting segments under HKFRS

8 are as follows:

- Construction of infrastructure and development of

properties
- Credit business
- Securities investments

- Property investments

Segment revenues and results

The following is an analysis of the Group’s revenue and

results by reportable segment:

For the six months ended 30 June (unaudited)

Construction of infrastructure
and development of
properties

Credit business

Securities investments

Property investments

Total

Share of loss of an associate

Other income

Exchange loss, net

Gain on disposal of
subsidiaries

Finance cost

Other unallocated
operating expenses

Loss before tax

EME iR R
MEER

EEXH
EHRE
MERE

DS
&1
HUA
PEE 54 B 1RU% RR
ek} NI 6

NGl

BATEAR AR

Hih R D B &R

B A B 1R

Segment revenue

PRSI AL

# 2202056 A30H 1L/} (@A

SWREHE(E)

EE mE ' AEBRBESBUBERS
AERESTEH A e D Fan T ¢

= AT EEEEMERR

-  FEEB
-  EFRE
- DERE
5 BBl B AR

MT%KEI&T& 7 HB & 2 B U
R EED

BE6A30RILNMEA (KRiEEst)

Segment results

Sl SEEE
2020 2019 2020 2019
RMB'000  RMB'0O00  RMB’000  RMB'000
ARBTRE ARE®ETT AR®FR ARBTT
- - - (195)
- 4,167 - 3,990
199 - 199 -
199 4,167 199 3,795
- (1,309)
2,579 569
(247) (86)
- 1,656
(14) 31
(4,800) (7,065)
(2,283) (2,471)
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Notes to the Condensed Consolidated Financial Statements E5ER%r S B i&sRFRMIEE

B E2020F6 A30H 1758 A

For the six months ended 30 June 2020

5. OTHER INCOME

Bank interest income
Dividend income
Sundry income

6. FINANCE COST

Interest on lease liabilities

7. LOSS BEFORE TAX

Donation
Expense relating to short-term leases
Depreciation of property,
plant and equipment
Depreciation of right-of-use assets

5.
RITHLEWA
[EESCLON
FEEMA

6.
HEREFE

7.

=

B
0 HAFR EMRRARI L
M - BERRETE

EREEENE
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Htlg A

Six months ended 30 June

#XE6 A 30HILNMER

2020 2019
(Unaudited) (Unaudited)
(RiEEet) (REEFHEET)
RMB’000 RMB’000
AR®TT AREFIT
5 96

1,921 -

653 473

2,579 569

BMENE

Six months ended 30 June
#F6H30AB1XMEA

2020
(Unaudited)

(KRig®et)
RMB’000

AR®TR

14

2019
(Unaudited)
(RE&ERT)

RMB’000
ARBTIT

31

FRIRATE IR

Six months ended 30 June

#XE6 A 30HILNMER

2020
(Unaudited)
(kBT
RMB’000

AR®TT

23

100
617

2019
(Unaudited)
(RE&&ERT)

RMB’000
AREFIT

1,000
83

71
692




Notes to the Condensed Consolidated Financial Statements E5ER%r & B &SRR MIEE

For the six months ended 30 June 2020 #H 220206 A30H LE/~E A

8. INCOME TAX EXPENSE 8. FRiSIRBAX

Six months ended 30 June

#XE6 A 30HILXMER

2020 2019
(Unaudited) (Unaudited)
(RiBEE) (RECEEET)
RMB’000 RMB’000

AR®TT ARETTT

Current tax: BUEARRIE :
- Hong Kong — &5 - 31
9.  LOSS PER SHARE 9. BEESR
The calculation of the basic loss per share attributable to KARHEANEEEREREEZR
owners of the Company is based on the following data: BATEREAE
Six months ended 30 June
#E6 B 30 ALLAEA
2020 2019
(Unaudited) (Unaudited)
(kig#Est) (RE&&EET)
RMB’000 RMB’000
AR®TT ARETFT
Loss for the period attributable to ViN/NIEZ PN
owners of the Company FEIEBRNES 1R (2,375) (2,545)
Six months ended 30 June
#% 6 A 30 HIE<ER
2020 2019
‘000 ‘000
TR T
Number of shares 338 4]
Weighted average number of HEREREERNS
ordinary shares for the purpose of EERR A INRE S g E
basic loss per share 1,469,376 1,469,376
No diluted loss per share are disclosed as there was no ARZMERESEEEE ETER
potential ordinary shares in issue for both periods. i - BRI R GRS EE -

2020 HisE BRARRRROARAA
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Notes to the Condensed Consolidated Financial Statements E5ER%r S B i&sRFRMIEE

For the six months ended 30 June 2020

10.

1.

DIVIDENDS

No dividend was paid or proposed during the interim
period. The directors of the Company have determined
that no dividend will be paid in respect of the interim

period.

DEPOSIT PAID FOR POTENTIAL INVESTMENTS

10. B&RB

B E2020F6 A30H 1758 A

A7 5 H e A3 4 A B IR A s i

EA -

ARBESETERTHHEEM

& BB AR -

1. BERRMXZMTR®

30 June 31 December
2020 2019
20205 20194
6A30H 12A31H
(Unaudited) (Audited)
(kig#Est) (f&=]aT)
RMB’000 RMB’000
AR¥®TT ARETTT
Deposit paid for acquisition of WE=AR(EEL
San He ling Jiao (defined in Note a) Hieta) T a9ET & 110,000 110,000
Deposit paid for potential investments BIEIRE (& LN 5D)
(defined in Note b) P EYET & - 56,000
110,000 166,000
Notes: Biat -
(a) On 28 October 2019, Shenzhen Shenhe Chuangli Investment (a) #2019 10H288 « FxINTRE Al

and Development Company Limited* (“Shenhe Chuangli”),
a wholly-owned subsidiary of the Company, Beijing Shen
Shang Investment & Consulting Company Limited (" Beijing
Shen Shang”), San He Jing Jiao Property Development
Company Limited (the “San He Jing Jiao”) and vendor A,
vendor B and vendor C, (collectively referred to as “Vendors
1) entered into a sale and purchase agreement, pursuant
to which Shenhe Chuangli has conditionally agreed to
purchase and the Vendors | have conditionally agreed to sell
78% equity interest of San He Jing Jiao at the consideration
of RMB321,000,000 (the “San He Jing Jiao Acquisition
Agreement”). Details of the acquisition of San He Jing Jiao
has been disclosed in the Company’s announcements dated
28 October 2019, 18 November 2019, 20 December 2019,
6 February 2020, 11 March 2020 and 15 April 2020, 15 May
2020, 15 June 2020, 15 July 2020 and 14 August 2020.

Pursuant to the San He Jing Jiao Acquisition Agreement,
Beijing Shen Shang and San He Jing Jiao mutually agreed
to transfer the deposit received from Beijing Shen Shang, a
wholly-owned subsidiary of the Company, at the amount of
RMB110,000,000 to the vendor A.

As at 31 December 2019 and 30 June 2020, the acquisition
has not been completed.

Shenyang Public Utility Holdings Company Limited Interim Report 2020
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BB RGEREEEMES S IETR
BEHE DT RMB78%IER * REAA
R #321,000,0007T ([ = i 7 3B e i
i) - A= R ABUREEIB R
BERAATHED R A2019F10 A
28H - 2019511 A18H ~ 2019412
H208 - 202092 H68H + 202043
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HA158 ~ 2020456 A 158 ~ 202047
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Notes to the Condensed Consolidated Financial Statements E5ER%r & B &SRR MIEE

For the six months ended 30 June 2020

11. DEPOSIT PAID FOR POTENTIAL INVESTMENTS
(Continued)

(b)

On 30 December 2019, Shenhe Chuangli, and a vendor
("Vendor I1”) entered into a sale and purchase agreement,
pursuant to which Shenhe Chuangli has conditionally
agree to purchase and the Vendor Il has conditionally
agreed to sell 95% equity interest of eight companies,
collectively (1) Beijing Herun wanwu Technology Co., Ltd.*,
(2) Beijing Wanxiang Shengrun Technology Co., Ltd.*, (3)
Ningyun Runyu Technology (Beijing) Co., Ltd.*, (4) Yueyu
Wanrun (Beijing) Culture Communication Co., Ltd.*, (5)
Jiao Yanpengda Technology (Beijing) Co., Ltd.*, (6) Beijing
Shuying Wanyu Culture Communication Co., Ltd.*, (7) Wu
Ruo Yue Xiu (Beijing) Cultural Communication Co., Ltd.*,
and (8) Beijing Ronghui Guangyi Technology Co., Ltd.*
(collectively the “Target Companies”) at the consideration
of RMB71,000,000, in which RMB47,000,000 was payable
to Vendor Il as the purchase consideration and the remaining
RMB24,000,000 was paid on behalf of the Target Companies
to its creditor.

Target Companies comprises of companies established under
the Companies laws of the PRC with limited liability, which
are principally engaged in the investment holding. Target
Companies hold a total of 125 subsidiaries, each of which
has entered into a Beijing Commercial Real Estate Sale and
Purchase Contract* (the “Contract”) with an independent
third party, involving acquisitions of total 125 properties
(the “Properties”). The Properties are located in the Zhiying
Commercial Center in Liangxiang Higher Education Park,
Fangshan, Beijing, adjacent to Liangxiang University City
North Station. Details of the acquisition has been disclosed
in Note 14 and the Company’s announcement dated 30
December 2019.

As at 31 December 2019, RMB56,000,000 represented
deposit paid for the acquisition of the Target Companies.
The acquisition has been completed on 7 April 2020.

English name for identification purpose only

B E2020%6 A30H 1L/~ 8 A

1. EERBAXMAT&GE)

(b)

R2019412 A308 @ FA Az 8E—
BEH([BBNDILEEWH# B
It AERIERHEREBEmME
FNEEERE LS N\HEAR5%K
EBMIERMEEDREERA
Al Qb REFRBEREEARAR
QEREZHFRFEGER)BRAA
GHAEEBELR) EEEERA
A~ G)RBIEBSERE (L R) BRA
Al (6) L R M E X LERE AR
Al (NBEBEBFEUER) e EE
BRAFRRE@IEARERERSRESE
RAR(HE BEBAR])  REA
AR #71,000,0007T  HFARE
47,000,0007CEEN TEAIEARE
RAB) & T AR 24,000,000 7Y
REBBARZAFHERA -

ERARBEREPEQRAKL
WEZEARAR  TERERER
AR - BIZARIFHA A £ 125
BAR  ERBHEBYE=HEIL
(R REREEES (&S
) HRKES K 125EME(RZ
¥ - ZEMEMRIEERELR
HEBEANSEEEFTD - BHR
BREBHAL YL - BREAKEEBENFE
RH 14 AR R BEA2019412
A30BMAEFETE -

MR2019F 12 A318H » AR
56,000,000 T 5 48 B IZ A BIFT 2 1
Ml E o
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Notes to the Condensed Consolidated Financial Statements E5ER%r S B i&sRFRMIEE

B E2020F6 A30H 1758 A

For the six months ended 30 June 2020

12. LOAN AND INTEREST RECEIVABLES 12.

Fixed-rate loan and interest receivables TEEEWER LT A
Less: Allowance for credit losses W EEEEREG

At 30 June 2020, the loan receivables arising from credit
business, bear fixed interest at 6% (31 December 2019:
6%) per annum.

The exposure to the Group's fixed-rate loan receivables to
interest rate risks and their contractual maturity dates are as
follows:

On demand RESR

The loan and interest receivables outstanding as at 30 June
2020 and 31 December 2019 are denominated in HK$.

Shenyang Public Utility Holdings Company Limited Interim Report 2020

AT~ 9-E) L

30 June 31 December
2020 2019
20205 20194
6H30H 12H31H
(Unaudited) (Audited)
(RiBEE) (fe2]aT)
RMB’000 RMB’000
AR®TT AREFIT
32,646 31,812
(18,027) (17,473)
14,619 14,339

R2020%6 A30H @ EEEKELN
JEURE FUR E E F F 6% (2019412

HA318 : 6%):tE -

R EL B B WOE BB AR ) R L g Ko

AHEIEBIT

30 June
2020
2020
6A30H
(Unaudited)

(RiE®at)
RMB’000

AR®TT

14,619

31 December
2019
20194
12A31H
(Audited)
(Fe&5t)
RMB’000
AREFIT

14,339

7202046 A30H 2019412 431H
1) R B HO R AR B R I A1) B A TT A

8-



Notes to the Condensed Consolidated Financial Statements E5ER%r & B &SRR MIEE

For the six months ended 30 June 2020

13.

14.

TRADE PAYABLES

Trade payables represented construction payables on
construction comprises construction costs and other
project-related expenses which are payable based on
project progress measured by the Group. The suppliers
have not specified the credit period granted to the Group.

The following is an aged analysis of trade payables at the
end of the reporting period:

Within 90 days
Over 90 days

90H A
90H LA E

ACQUISITION OF ASSETS THROUGH ACQUISITION OF
SUBSIDIARIES

During the period ended 30 June 2020

As detailed in Note 11(b), on 30 December 2019,
Shenhe Chuangli and Vendor il entered into a sale and
purchase agreement, pursuant to which Shenhe Chuangli
purchase 95% equity interest of Target Companies
at the consideration of RMB71,000,000, in which
RMB47,000,000 was payable to Vendor Il as the purchase
consideration and the remaining RMB24,000,000 was paid
on behalf of the Target Companies to its creditor. As at 31
December 2019, the acquisition has not been completed
and RMB56,000,000 was recognised as deposit paid. The
acquisition was completed on 7 April 2020.

Target Companies are principally engaged in the
investment holding.

The above acquisition has been accounted for acquisition
of asset.

B E2020%6 A30H 1L/~ 8 A

13. MEMIRR

ENER R AR BREEE
AREMEBBBRX - HREAE
Bt EMEEEEN - HEFLE
BYAKEETEED -

VAT 2T S o5 HA R o A RR R O R iR

DT
30 June 31 December
2020 2019
20205 20194
6A30H 12H31H
(Unaudited) (Audited)
(RiEEE) (gez&a)
RMB’'000 RMB’'000
AR®TT AREFIT
- 9,907
63,731 57,324
63,731 67,231
14. EBIEHEATIKEEE

#F2020F6A30H 1L HIR

AP FE11(b) PTEF &L - PR 20194

12A308 " REEIMEE FINET L
BEEW#® Bl REEIZEEBEA
BIEARZB5%KE  REAA
R ¥ 71,000,000 7C * HE & A R #
47,000,0007CIER TESIEAEE
RAE) K T AR®24,000,0007T 5%
FEBEQARENTEEREA - 182019
F12A318 @ ZWEEEHARTK
I 2 #ER AR 56,000,000 TIEAD
FET& - WIESEIEE R2020F4A7H
FehK ©

BRARERRFRETRER -

BB RED AEERBAR
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Notes to the Condensed Consolidated Financial Statements E5ER%r S B i&sRFRMIEE

For the six months ended 30 June 2020

14. ACQUISITION OF ASSETS THROUGH ACQUISITION OF 14.
SUBSIDIARIES (Continued)

During the period ended 30 June 2020 (Continued)

Consideration transferred:

Cash He
Deposit paid Bffal&

Assets acquired and liabilities recognised at the date of
acquisition are as follows:

B E2020F6 A30H 1758 A

EBUEIRE L FRRE(E)

#F2020F6H30H ILHARI (Z)
FREERMAME -
Total
a5t
RMB’000
ARETIT

15,000
32,000

47,000

RURE BB B E M PIER A E
LI

Total

HRET

RMB’000

AREFTT

Investment properties - /ES 138,328
Bank balances and cash WITEBEIRE 69
Other payables HAb R (64,923)
Amount due to Shenhe Chuangli FERNRE BISL IR (24,000)
Net assets acquired of Fris & E 49,474
Non-controlling interests in Target Companies REEREIRIEIERR S (2,474)
Total consideration BmRE 47,000

Net cash outflow on acquisition of assets through
acquisition of Target Companies

Cash paid BEfIRE

Less: Bank balance and cash acquired W TURBESRTTAS R IR S 69

Shenyang Public Utility Holdings Company Limited Interim Report 2020

ZBRBEARLAFNBEENTR &R
HiBEH

Total

a5t

RMB’000

ARETTT

(15,000)

(14,931)



Notes to the Condensed Consolidated Financial Statements E5ER%r & B &SRR MIEE

For the six months ended 30 June 2020

# 2202056 A30H 1L/} (@A

15.  CAPITAL COMMITMENTS 15. BFEEiE

At the end of the reporting period, the Group had the RIREHIR - REBMENRENT :
following capital commitment:

30 June 31 December

2020 2019

20204 20194

6A30H 12HA31H

(Unaudited) (Audited)

(Rt (&)

RMB’'000 RMB'000

Capital expenditure contracted for but not

provided in the consolidated financial

AR®TR ARETTT

BRE T FENEATHER
ENINON= IR R e b

statements in respect of: WEARFXE -

()  Capital contribution to subsidiaries (i [fBARNEE 7,350 7,350
(i) Acquisition of properties (i) Wi 3,700 5,700

(iiiy  Acquisition of San He Jing Jiao (i) WE=ImB
(Note 11(a)) (Ki5E11@@) 211,000 211,000

(iv)  Acquisition of Target Companies (iv) WEEEBERF
(Note 11(b)) (Bta£110)) - 15,000
222,050 239,050

16.  RELATED PARTY TRANSACTIONS 16. FEHFRXH

(@)  During the period ended 30 June 2020 and 2019, (a) #H E=2020% &2019%F6H30H

the identified related party which has transaction

with the Group was as follows:

Name of the Company

it £

Chung Hwa Finance Holdings Limited

PEEESEARAT

LHHEARA - BREEETTR 5
EHBIRES T

Relationships with the Company
HBEATFHBE

A non-controlling interest of the Group

REBIHERAR

Beijing Lichuang Future Technology Company Limited A shareholder of the Group

ERADEIRERERBRAT]

During the periods, the Group entered into the

REERR
REIR - AR B SR E T ETT

following transaction with related party: MRS :

Name of related party
RESRE

Chung Hwa Finance Holdings Limited

hEEEEEARAT

The directors of the Company are of the opinion
that the above transactions were negotiated on

Six months ended 30 June

Nature of #E6A30HIENER
transaction 2020 2019
XHME (Unaudited) (Unaudited)
(REFE) (RICHET)
RMB’000 RMB’'000
AR®TRET ARETT

Management fee
ERE - 146

AREEERR - LR FT5
BE= T HESNLESREXERE

a normal commercial terms and conditions that =0 (S ERERT o

would be available to third party.

2020 HisE BRARRRROARAA
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Notes to the Condensed Consolidated Financial Statements E5ER%r S B i&sRFRMIEE

For the six months ended 30 June 2020 B E2020F6 A30H 1758 A
16.  RELATED PARTY TRANSACTIONS (Continued) 16. BAEAZH(E)
(b) At the end of the reporting period, the balances of (b) RIEHAK  BEINEHD
related parties are as follows: T

30 June 31 December

Name of related party 2020 2019
20205 20194

B S &8 6A30H 12H31H
(Unaudited) (Audited)

(REFE) (FEFET)

Notes RMB’000 RMB’'000

Kz ARETFR  ARETET

Amount due to a non-controlling P FEIE IR AR R BIE
interest
— Chung Hwa Finance Holdings —HECHER (i)
Limited BRAT (1,901) (2,625)
Amount due to a shareholder FER—R IR FIE
— Beijing Lichuang Future — bR AEIRK (i)
Technology Company Limited BHEBRA A (183) (5,219)
Notes: Hrat -
(i) The above balance is trade in nature, unsecured, (i) UEEHBESEE - EER &8
non-interest bearing and repayable on demand. KIBIRER(ERE -
(i) The above balance is non-trade in nature, unsecured, (if) A ERFHBIEESIE « R 2
non-interest bearing and repayable on demand. BIRBRENRER -
()  Compensation of Directors and key ()0 ESRITEETEARBFTHM

management personnel

Six months ended 30 June
#X 6 A 30HIMEA

2020 2019
(Unaudited) (Unaudited)
(Rig®Est) (REg&ERT)
RMB’000 RMB’000

AR®TR ARBETTT

Key management personnel’s FEEBAEHM
remuneration 789 612
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Notes to the Condensed Consolidated Financial Statements E5ER%r & B &SRR MIEE

For the six months ended 30 June 2020

17.

EVENTS AFTER THE REPORTING PERIOD
Acquisition of properties in Hebei Province

On 24 August 2020, vendor A, Shenhe Chuangli, San
He Jing Jiao and Beijing Shen Shang entered into the
termination agreement (the “Termination Agreement”),
pursuant to which i) each of the parties of the San He Jing
Jiao Acquisition Agreement agreed to terminate the San He
Jing Jiao Acquisition Agreement; ii) vendor A shall refund
the paid deposit of RMB110,000,000 to Shenhe Chuangli;
and iii) Beijing Shen Shang and San He Jing Jiao shall
resume the sale and purchase of properties by entering
into another agreement (the “Second Supplemental
Agreement”).

Pursuant to the Second Supplemental Agreement, which
San He Jing Jiao has conditionally agreed to sell, and
Beijing Shen Shang has conditionally agreed to acquire and
resume the original sale and purchase of the properties at
the consideration of RMB110,000,000.

The new consideration of RMB110,000,000 shall be
payable by Beijing Shen Shang to San He Jing Jiao. Shenhe
Chuangli agreed to pay the new consideration on behalf of
Beijing Shen Shang and RMB110,000,000 shall be payable
by vendor A to San He Jing Jiao within 3 days from the
date of the Second Supplemental Agreement. The liabilities
between Shenhe Chuangli and Beijing Shen Shang shall be
set off accordingly.

The properties, comprises 11 shop units with a total gross
floor area of approximately 3,168 sq.m. together with 60
car parking spaces on basement level of Phase 5 of Tian
Zi Zhuang Yuan (K74t E), located at Yanjiao National
High-Tech Industrial Development Area, Sanhe City, Hebei
Province.

The Second Supplemental Agreement and the transactions
contemplated thereunder shall be completed on or before
28 February 2021, or such later date as the parties may
agree.

Please refer to the announcement of the Company dated
24 August 2020 for details.

17.

# 2202056 A30H 1L/} (@A

R =R
WA AL E sk

20208 A24H - EAHA - FAE
S AR R AL FUB R S AR IE
H(T#RIERE D - B =Rk
BRI AREL =R
Eis iV EHABRFEEIREDR
574 AE#110,000,0007T + iii)ib R
B RN R BEEBRE LS D
H(B_trHFHmE ) EEEME -

BIBEE D@ HE  ZARBER
BHERELE  MtUBEE B IKE
EEREMRERKRZEMEZE
& RIBAARE110,000,0007T °

b FUER AR =N RS R EA
K #110,000,0007T  JFZABISZEER
FILFEBZIHRE - MESAER
E (i B BRI 3ARm =
FABSZ A AREE110,000,0007T © SFA
ANy B FUE R 2 A B E B ER

ZEWMEBTRMUATILE = m
EREHENEXAERRXTHER
HMWIERAEN  ARERENE
3,168 75K » E[RGOEMEFEN o

F_MAETHELAEBETERETZIR
S5 #2021 2 A28 H 5 2 A sk z] 4
Al Beth i 2 B 1% B HATERK ©

BRAFBERLHEART HHA2020F
8R24B 7 N&E -
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For the six months ended 30 June 2020

18.

Shenyang Public Utility Holdings Company Limited Interim Report 2020

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS

Fair value measurements and valuation process

In estimating the fair value, the Group uses market-
observable data to the extent it is available. Where Level
1 inputs are not available, the Group engages third party
qualified valuers to perform the valuation. The Directors
works closely with the qualified external valuers to establish
the appropriate valuation techniques and inputs to the
model.

The fair value of the financial assets and financial liabilities
are determined (in particular, the valuation technique(s)
and inputs used), as well as the level of the fair value
hierarchy into which the fair value measurements are
catergorised (Levels 1 to 3) based on the degree to which
the inputs to the fair value measurements is observable.

° Level 1 fair value measurements are based on
quoted prices (unadjusted) in active market for
identical assets or liabilities;

° Level 2 fair value measurements are those derived
from inputs other than quoted prices included
within Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e.
derived from prices); and

o Level 3 fair value measurements are those derived
from valuation techniques that include inputs
for the asset or liability that are not based on
observable market data (unobservable inputs).

18.

B E2020F6 A30H 1758 A
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Notes to the Condensed Consolidated Financial Statements E5ER%r & B &SRR MIEE

For the six months ended 30 June 2020

18.

FAIR VALUE MEASUREMENTS OF FINANCIAL 18.
INSTRUMENTS (Continued)

Fair value measurements and valuation process
(Continued)

Fair value of the Group’s financial asset that is

# 2202056 A30H 1L/} (@A

MBIRAZARRENE(E)

LRBREHEREEER(E)

FROMBEEES LA BESZER

measured at fair value on a recurring basis HELIN A (BEE
Fair value as at
RUTRAMAAEE

Valuation Significant
Fair value technique(s) unobservable
Financial asset 30 June 2020 31 December 2019 hierarchy  and key input(s) input(s)
KRR {EERER EXFUHER
MBRE 2020%6A30H 20195128310 EER TERAHE BABE
Unlisted equity 1.38% equity investment  1.38% equity investment  Level 3 Market approach Discount of lack of
investments at in Chaozhou Rural in Chaozhou Rural marketability,
FVTOCI (Note) Commercial Bank, Commercial Bank Co., determined by
which is engaged in Ltd., which is engaged reference to the share
banking business in in banking business in price of listed entities
PRC PRC in similar industries of

BRABEFA RPERERTEBN  RPELEROREN  £=R

Hip2ERAN N R ERITH I RS
il N 1.38% AR E BRI BRRT]
TAM:E) (TEN R ERTT &

1.38%MARE

Note:  An increase in discount of lack of marketability used in
isolation would result in a decrease in fair value measurement
of the unlisted equity investments at FVTOCI, and vice
versa. For the six months ended 30 June 2020, a 1%
(31 December 2019: 1%) increase/decrease in discount
of lack of marketability and holding all other variables
constant would decrease/increase the carrying amount of
the unlisted equity investments at FVTOCI by approximately
RMB5,860,000 (31 December 2019: RMB5,860,000).

4.9% (2019: 4.9%)

ik A BB RBMTE
meEBUTELT

FENREST A

4.9% (20195 :4.9%)

Mt - FrfERBRE S RBMETEES LA
BERE N2 EEFAEMBEZEERA
WIELMBRABEN AR EETE
B RZINA o BIE20204F6 430
BIEAEA  REZmEREMEIE
EF T 1% (2019412 318 -
1%) » MATA M HgiErE
ZAREAEFAEMZEBANIEL
MR EWEEEER T EAD
AR 5,860,0007T (2019412 A 31
H : AR#5,860,0007T) °

2020 HisE BRARRRROARAA

37



Notes to the Condensed Consolidated Financial Statements E5ER%r S B i&sRFRMIEE

For the six months ended 30 June 2020 H=2020F6 A30H LE/~E A

18. FAIR VALUE MEASUREMENTS OF FINANCIAL 18. HMETAZLAREHEHIHE(Z)
INSTRUMENTS (Continued)

Fair value measurements and valuation process NREEHERGEER(Z)
(Continued)

Reconciliation of Level 3 fair value measurement of HESEE =B EEHENE R
financial asset

Unlisted equity
investments at

FVTOCI

BAREE

FTAEMEE

W ABIE T

fE A E

RMB'000

ARETIT

At 1 January 2019 (audited) R20199F1 A1 8 (K& 49,000

Purchased BE 63,931

At 30 June 2019 (unaudited) H2019%6 A308 (R&EEST) 112,931
At 1 January 2020 (audited) and at A2020F1 A1R(RES) &

30 June 2020 (unaudited) P202056 A30H8 (R&&E:T) 52,743
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Other Information HtEE ¥

CODE OF CORPORATE GOVERNANCE

The Company has complied with all of the code provisions of the
Corporate Governance Code and Corporate Governance Report
("CG Code"”) as set out in Appendix 14 to the Listing Rules during
the six months ended 30 June 2020, except the following:

Code provision A.1.8 of the CG Code requires that the Company
should arrange appropriate insurance cover in respect of legal
action against its directors. The Company did not arrange such
insurance cover during the Period as Directors considered that
the risk of material legal claims against Directors is minimal.
Nevertheless, the Board will review this arrangement from time
to time in light of the prevailing circumstances and arrange for
appropriate insurance coverage when necessary.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code as set out in Appendix
10 to the Listing Rules as the code for dealing in securities of the
Company by the Directors. Having made enquiry of all Directors,
the Company confirms that all the Directors have complied with
the required standard set out in the Model Code for the Period.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES OF
THE COMPANY

Neither the Company, nor any of its subsidiaries has purchased,
redeemed or sold any of the listed securities of the Company
during the six months ended 30 June 2020.

REVIEW OF INTERIM RESULTS

The Audit Committee of the Company has reviewed the unaudited
condensed consolidated financial information of the Group for the
six months ended 30 June 2020.

INTERIM DIVIDEND

The Board does not recommend the payment of interim dividends

for the six months ended 30 June 2020 (2019 Corresponding
Period: Nil).

ERERTH

AKABEREZE202096 308 1F/5E A E
SFEMMRANEE T UATE  BEEATAR
TEERRE(NTLETAU]) ZMA TR
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ESFAZ SFRMRX AN BRE - NATEH
HEBFERTHRBEEZREBRE
HREFRAUEFROBENLIAZREZR
K - BAARE L ERBE BRRR
B Am EFERETE IR TRERR
bz WNAFERRES B2 RBRE -

ESETESRHZEETA

ARRABERAEN LR BN+ PrE 2 13
BRI ERARRIEEEERHF 2T
RAZBEFEHEREK  ARRERALE
EENAHEETHNREST A 2 RERE -

MR HEROFELAFT LHES

H 22020F6 A308 (L@ ABE - AAF]
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Other Information EHEE ¥

DIRECTORS’, CHIEF EXECUTIVES’ AND SUPERVISORS’
INTERESTS IN SECURITIES

As at 30 June 2020, none of the Directors, Chief Executives and
Supervisors of the Company had interests or short positions in any
securities of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which are required (a)
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they are taken or deemed to have under
such provisions of the SFO); or (b) pursuant to section 352 of
the SFO, to be entered in the register referred to therein; or (c)
pursuant to the required standard of dealings by Directors and
Supervisors as referred to in the Model Code to be notified to the
Company and the Stock Exchange.

SHAREHOLDINGS OF SUBSTANTIAL SHAREHOLDERS

As at 30 June 2020, save as the Directors, Supervisors and Chief
Executives of the Company, the following corporations and
individuals had interests and/or short positions in the Company’s
shares, underlying shares, securities, equity derivatives and/or
debentures, which are required to be recorded in the register
maintained by the Company pursuant to section 336 of the SFO:

EF BRTRARREERESZE
=

M2020%6 4308  MBEARAES &=
TRABREZRA QRS EA(THEEEE
(EEREBHFRBEGRFIEXVE) 2 EAES
o B () BIRIEE S R EIEHIEXVERET
N B8 EBBME AN T KB Al 2 MRk oAk
B (BIEREES MBS G 2 2S5 #
LWEFNRAER ZREIAR) : S(b)A
RIE 5 5 N HA GG 0I5 352 16 8 50 A GZ GBI FT
Mz ERMzEREIAR () RIBZEST
AIFfSEBERETHTRHZRTEER - A
MEANB MR T2 ERSKE °

EERRRSIRFA

HZE2020F6 A308 ' BARA=ES « E£F
EESTBAEBUIN AT RARIRALTEHAE
KATNRG « BERSG - FFHF  BRATE
TAR SEFPEREN AR - BZ
SRER/RARBREESRPEKRNE
3361KAN AR AT E R M AT AR -

Percentage of

total issued

Interest owners Shares share capital

EERTES

RBFEA B in #Hast

1 Beijing Hua Xia Ding 420,000,000 Domestic Shares 28.58%
IREER 420,000,0000% & B

2 Huang Guang Fu (Note 1) 420,000,000 Domestic Shares 28.58%
mREMR(MET) 420,000,0000% A& %

3 Beijing Lichuang Future 180,000,000 Domestic Shares 12.25%
RN BIARK 180,000,000/% A & ik

4 Zhai Ming Yue (Note 2) 180,000,000 Domestic Shares 12.25%
BHAMWZ2) 180,000,000/ A & i

5 Shenzhen Wan Zhong Run Long 140,000,000 Domestic Shares 9.53%
Y E R 140,000,000/% W& B%

6 Zhang Song (Note 3) 140,000,000 Domestic Shares 9.53%
SRIR(HaE3) 140,000,0008% W& B%

7 HKSCC Nominees Limited (Note 4) 605,376,000 H-Shares (listed shares) 41.20%

BEBERREE(REAN)BRAR(HiE4) 605,376,000/%HA% (_ FTH %)
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Other Information HtEE ¥

Notes:

Huang Guang Fu is a PRC resident who holds 100% equity interests
in Beijing Hua Xia Ding. Pursuant to section 316 of the SFO, Huang
Guang Fu is also deemed to be interested in the underlying shares of
the Company held by Beijing Hua Xia Ding.

Zhai Mingyue is a PRC resident who holds 100% equity interests in
Beijing Li Chuang Future. Pursuant to section 316 of the SFO, Zhai
Mingyue is also deemed to be interested in the underlying shares of
the Company held by Beijing LiChuang Future.

Zhang Song is a PRC resident who holds 100% equity interests in
Shenzhen Wan Zhong Run Long. Pursuant to section 316 of the SFO,
Zhang Song is deemed to be interested in the underlying shares of the
Company held by Shenzhen Wan Zhong Run Long.

As notified by HKSCC Nominees Limited, as of 30 June 2020, the
following participants of CCASS had interests amounting to 5.00%
or more of the total issued H-Shares of the Company as shown in the
securities accounts in CCASS:

(1) The Hongkong and Shanghai Banking Corporation Limited as
nominee holds 90,146,740 H-Shares, representing 14.89% of
the issued H-Shares of the Company.

2) Bank of China (Hong Kong) Limited as nominee holds
64,812,000 H-Shares, representing 10.7% of the issued
H-Shares of the Company.

(3) Ever-long Securities Company Limited as nominee holds
64,428,000 H-Shares, representing 10.64% of the issued
H-Shares of the Company.

Save as disclosed above, as at 30 June 2020, the Company has
not been notified of any interests and/or short positions in shares,
underlying shares, securities, equity derivatives and/or debentures
of the Company which are required to be recorded in the register
maintained in accordance with section 336 of the SFO.

Bat

1. FERETEAR  REREESIFHF100%
Bk o IRIRFEF R EGIF31615 - ZER
IMER AEIL REE S FENAR BN
PR -

2. ZHARFELAR  RIERNAIRKREE
100% & - IRIEFEFH LR GHIE3164
28 AR AL R W BIR RIFE R A AR
RN A R -

3. FRRFEAR  RFIIERBEERFF100%
ARAE o RIKFESH R EIEGIE3 1615 « RIAH
BAERYE R BEFSENARQREER D F
HEER ©

4. BIEEBTREL(REA)ERATREA -
HZE2020F6A308 « THIRREFE ZRHLM
EEFREZEZGREFONBZAEARRE R
TTHRE AR 48 8495.00% 31 A L

(1) EALSELRTERATNRERE
90,146,7400&H% » G AR AR B &1T
HA%14.89% °

@) FRERT(FB)BRARNRERSE
64,812,000/ HA - IE AR AR R ETT
HA%10.7% <

(3) EBEBEBHFBERAARERHA
64,428,000/ HAR - (G AEI B 2T
HP%10.64% °

Br Bt FE SN - AR AH202096 A30H I
KREER T AARERF MRS KRGIE336154
REFNELMATRREENARABRG - 18
Bm - BHF - BRATTETARER SKEREEHR
Bl AR o
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Glossary EAFAE

In this report, unless the context otherwise requires, the following
expressions shall have the following respective meanings.

“2019 Corresponding Period”

[20194F[EHA |

“Beijing Hua Xia Ding”
[IEREE R

“Beijing Lichuang Future”

e D BIARK
“Beijing Shen Shang”
[

“Beijing Zhong Tou”
Blaatitd

“Board”
=5

“Chaozhou Jinshan”

[ 2 |

“Chung Hwa Finance”
[hEEE]

“Company”
[AAE]]

“Director(s)”

=
“Domestic Shares”
[NERK]

“Group”
[RE&E

"Guangzhou Leyou”

[ )

“Hai Yue Real Estate”

[ e E |

“Hong Kong”
(&8

RARE  BXEZREME TIRAERE
ATEBHE -

for the six months ended 30 June 2019
BHE201956 H30H LE/<E A

Beijing Hua Xia Ding Technology Company Limited*
I REBSRARAE

Beijing Lichuang Future Technology Company Limited
ERAEIRERELBR AR

Beijing Shen Shang Investment & Consulting Company Limited*, a wholly
owned subsidiary of the Company

IEERREFABRAR  ARAZEMB LA

Beijing Zhong Tou Chuang Zhan Property Limited*
ERPIREEREXAR LA

the board of Directors
Exg
Chaozhou Jinshan Investment and Development Company Limited*

BN ERERRAT]

Chung Hwa Finance Limited, a subsidiary of the Company

PEEEERRNF  ARAMHBAR

Shenyang Public Utility Holdings Company Limited*
EESARERROHARAE

the directors of the Company

ARABES

domestic shares with a nominal value of RMB1 each in the share capital of the
Company which are subscribed for in RMB

ARBRATEREAEAREITHRER - UARKERE

the Company and its subsidiaries

RRRRENE AT

Guangzhou Leyou Internet Technology Company Limited*

BEMEE BB AR QR

Guangzhou Hai Yue Real Estate Development Company Limited*

BEMNEERMEERER DA

the Hong Kong Special Administrative Region of the People’s Republic of China
hEE AR HAMBEEERHITTHR R

Shenyang Public Utility Holdings Company Limited Interim Report 2020



Glossary EAFAE

“Hou Feng Trading”
[EEE 5]

“H-Shares”

[HA% |

“Independent Third Party(ies)”

s

[EIE=7]
“Listing Rules”
[ Em#RAl]

“Model Code”
[ & 2E<F Al ]

“Period”

[R5 ]

“PRC”
[ Ed ]

"RMB"
[ARE]

"SFO”
[FEZ R EE5RA )

“Share”

(A7 |

“Shareholders”

(R

“Shenzhen Shenhe”

o>

[RYIRA ]
“Shenzhen Shen He”

[ARYLA ]

Shenzhen Hou Feng Trading Company Limited*
RYTTELEZARAF

overseas listed foreign ordinary share(s) of the Company with a nominal value of
RMB1 each, all of which are listed on the main board of the Stock Exchange and
subscribed for and traded in Hong Kong dollars
RRFGREEBEBARBITZFEN ETIINE LB - 2EHEB AR LT
MABTRENER

the independent third party(ies) who is/are, to the best of the Directors’
knowledge, information and belief having made all reasonable enquiry,
independent of the Company and its connected persons (as defined under the
Listing Rules)

PEH—YEBERE  REFAA  BEREE  BUYRAKAARRABEEA
T(EER FHRANELIE=F

the Rules Governing the Listing of Securities on the Stock Exchange

B g 7= L AR A

Model Code for Securities Transactions by Directors of Listed Issuers
EHBRITAZRERETERRIZNIZETRI

for the six months ended 30 June 2020
B ZE2020%6H30H (L@ A

the People’s Republic of China
hEARKME

Renminbi, the lawful currency of the PRC

FEEEEBARE

Securities and Futures Ordinance (Chapter 571 of the laws of Hong Kong)

& LRI (BEERISTNE)

H-Share(s) and Domestic Share(s)
HA& & & R

holders of H-Shares and Domestic Shares

HE N R E BB A

Shenzhen Shenhe Chuang Li Investment and Development Company Limited*,
a wholly-owned subsidiary of the Company

FINTREGRIIEEERBRAT » ARRZEMB AR
Shenzhen Shen He Chuang Jian Investment Development Company Limited*, a

wholly-owned subsidiary of the Company

AITLMEZRERRABRAT - ARRZENE QR
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Glossary EAFAE

“Shenzhen Shenxi”
[ARYIGLEE |

U

“Shenzhen Wan Zhong Run Long’
RINE SRR

"SHHH Development”
DRI BIEERE ]

“Shishi Shen Guo Tou”
[ A R0ZRE

"Stock Exchange”
[ B 22 P |

“Tai He Chuang Jian”
=y -li=d
“Zhongfang Chaozhou”
[ 5 |

*  For identification purpose only

By order of the Board
Shenyang Public Utility Holdings Company Limited
Zhang Jing Ming
Chairman

Shanyang, the PRC, 28 August 2020

As at the date of this report, the executive directors of the
Company are Mr. Zhang Jing Ming, Mr. Leng Xiao Rong and Ao
Mr. Chau Ting Yan, the non-executive directors of the Company
are Mr. Yin Zong Chen and Mr. Ye Zhi E and the independent
non-executive directors of the Company are Mr. Chan Ming Sun

Shenzhen Shenxi Investment & Development Company Limited*, a direct
wholly-owned subsidiary of the Company

FITLBRERRERDA]  ARBZERE2EWNB AR

Shenzhen Wan Zhong Run Long Investment Company Limited

FITEREEREERDA

Shenzhen He Hui Huang Development Company Limited*

AIMEEEERAR AR

Shishi Shen Guo Tou Commercial Property Company Limited*, an associate of
the Company
AMABEREAEERR AR - AREZEE QA

The Stock Exchange of Hong Kong Limited
BEMERXSHMBRAF

Shenzhen Tai He Chuang Jian Investment Development Company Limited*, a
wholly-owned subsidiary of the Company

ARINTREEEZREBERAREELR  AARZ2ENB AR

Zhongfang Chaozhou Investment Development Company Limited*, a wholly-
owned subsidiary of the Company

REBMNRERBERRAR - ARRE2ENBAR]
* ERES)

EEERM
ERLORARRBRMARLE
E
RE

- S 0 202098 A28H

RABEBRH  RARMITEERRBABE
RINRFEERFABMEE - ARAFEH
TEERFREEEREERE XL - RAR
ABMIFRTEE R L L HEE
HEREAALRL °

Jonathan, Mr. Guo Lu Jin and Ms. Gao Hong Hong.
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