EMNmEHRE

FEFRAFDREERMBLRINE TER R BBERERE BT
WREMAIAFHER  REEEFIZERLY BV ITEBE L nid i m R SR &
([ XEmZHBE ) - BRE L B ARG ER TERERKERER G HIEE
RN GG B H RN EFHEEXRERA LAY TRMENER - BIIFEZEE
Kyt BB BN AR ERRAZERZEENFEFRTE - BAIREEHAD
BZEBHEFMNEATHBERZAREKL D @ BBAREFMNEEUHZZEHEE
THEALTEBERKARELS - EBLFHSEEHNRFELZEEE—LER
X B AR MR MR ETIRARE - BRI WL B AEER ) - A5
TELFBEHGTFIEE - B - BEREK BEZRGHA  BERIEEA
BEEFERA  BERBA - G#F  EIRKEEXEHENEE  SHABSE
REXBHEEZHLZENTMEAMALIIARBYBREZZEN  THEEBMRRMT
1AE 5 - 1HEE RS a1 215 A FEEE R M 7 o B 55 N B0 55 5 e R A9 B KA et B 1%
F—3% -

REEEITE

TEEBTENREER

AR > RS s G R R A R o RS A AR A EOR > PSR b
S T 5 19 58 5 B 2015 4R 1 N R K 38,039 180G (5,37248 3 00) HE £ 20194 M AR
99,0431 7T (13,9881KFE0) » FHE AR E27.0% » THIR 2025 4 45 2E 2 AR
268,320 7T (37,89415 3% 70) - FEAMRES18.1% -

AR S Ji s R A R - 20194 AR I8 % (F8 40 L W) T 45 Y B A
TH 2 2 AR 00 L) F524.1% o AR S Eakahl i EORE o FEIH B AR AR AL AR T i
) gR b FUEASR b Y IE AN 2025 F A5 I £ 42.1% o SR EIEYIBE R ETHE IR
BB~ AT YRR SO SN SE ¥ - A LA G RIS B E A B R T RS
GEN [E@k-t )l i

/

»

- 189 —



EMmEReE

FER LBYHERERSER

42.1%
31.5% 3479  382%
12.6% 14.1% 17.0% 20.8% 24.1% 26.0% 28.6% lo
! 0 .
26,832.0
e
M‘%%L% 22.476.8
B
)é%)‘\ 18,828.8
5 K
9@7’/}% 15.939.3
13,624.9

10,936.1
9,904.3

20154F  20164F  20174F 20184 20194F  20204F  20214F  20224F  2023%F  20244F  20254F
(l%H)  hsH OsH OE&H (D) (D
W S LrBYTERE (ARETERT) — SLBYSER (WHERTSELENTI)

TEERTENESEREREE D

Hh T AT SE TR A A - B DS /MR JEAREN B B S5 LR
A9 B e C2CHIBh 1 5 2y B2C BB Bl - 7 B IR AE i/ 2 IRIE - BE 020 Mt A

I ER R TG A SR £ B2 LT S B

o PBUHEFEAHEAE AR o AR 7y I 2 e ) T A i

o PEEBEERRNBERER > R BRI

o AG/5SGHREKS KRS B) SO Y JR T 8 T fok A5 R B e Ay A A K

o BRI A9 NSO Sl R AR L S 8

c  BRERTREES

o HMBUHEEERE - B ERT B

o WURALBE RO A 5t R

- 190 -



EMmEReE

FEB2CCEBTENTSREER

B2CE FRGIE T EREATE P E EEA A - WP ER > 2019
A P B2CHE M G R A N IR S53,698 180T (7,58448 35 70) » MR 2025 4F A% 7 2|
ANRH148,9181457C (21,0315 K 7T) » FEAMER518.5% » MG B4R E Y54
FHIN55.5% o R FE AT FEAE H B R B R Coo g M BRI S/ 2 ) A8
HHF B EE B EG R > P EEERE LT o FR » B2CK A1 i 5 #
ROZ R > S RRUE A RS~ RS TR F & DL RO M E T B IR e T e

=]
AR °

B2C T AT 2 M T 5 R A1 = by 21 A G 181 3R T Bl ) o B Th R AR R R > BT
PR 75 1 2 1 IR B O T B O M A LB RS B A A R R I B B o BlC2C
TRBAE G > B2C T ¥ R H5 T 41 o /5 BT 8 Y RN R AR K P IR (L B AR T AR
Ho TR AN BR TR T B E TR o BEEB2CEE TR MR - B0 A A1 i A 35 ol b B
B2C & 1 155 Hkm o

FEIB2CERFTENTHRE
14,891.8

R\ 5010
%;f« ) 12,429.7

10,382.0

20154F  20164F  20174F  20184F  20194F 20204F  20214F  20224F  20234F  20244F  20254F
!lsh  ERD OsH OsH (D (fE&D

W hEB2CEFTERE (AR¥+HERT)

- 191 -



EMNmEHRE

PR mEEERETE

o B ) R P RS AT 2E TR = RS AT 2 > b T R MRS R A e A A R R L
MRA > AAEITHE R %6 (Bl an4 25 SR B #) R4 (ERP) ~ CRMATRE S T H) ~ 47 b
JE AR - B - BRSO MRS o

mEEERERERHENEEER

TE /S BT U5 53 1) R PR T 5 TR o et R IR L O 8 S R R 5 114 R BT 7 HL TR 1 R
BB P A 2 AR [ ) 5 SRS TR TR 2 S [ DB o B o AR R S T R P DR > BSZ AT Y
fih B R 5 A A IR 14 o R TT RE R Tah Bl LA SR LR T RS BN 5 A R IR
B R SIS 1Y) ot BT BE A S R R 10 TR A LI AT R Al S L R AR SRR BOEE
¥ 5 B )t R T B A S A A — A TR R Y RO A B~ O R M AR R A A
A&~ R BT SR B AR S M Sl R R R BT o A v B B R o R R LY
R AN 5 KB > A REPRIE R S AR AT S o BRI P R L > A A2 B A S M iR
O AT SR A RS o B A RS A SR LA B IR AR T TR AT B
HHAR TP AR R

ST > A LLR R > AT BEBR 2 AT AT T R 5 O ) RE
o HEMEME T HEPSERN

o HE{EEPSTT (RIEERTE - BEAR - MRATERME - H=0TFF R
PRt o & HoAb 7 ) HLE RSN B A
o BN R MERE B T P T IT M D R S A B 14 LA e

o BREWBEBEEEONEE S RKGEE o Bk Z B B 10 B B S
R 5T > AR R 2 7 MG AT ] s 2 e 3 )

fil RELOCE BEL ) iy 8 S A 98 T S L IO S DU IR T BEL i R A RS 4R 1A R
A T 65 2 B ] B JlAS - A% T (5 A ) E 400 B 4 il S50 R it B B S AL DB T T

-192 -



EMNmEHRE

fin 7 T B R OB R O B (B AR o BB LT L T R B RO -
EL

o EBME : BRIFAFMEBAETHEE - BA AR BRI AE &R
fiE VR T S (IR S

o RBEE : RMEOBITHRRITR - BTES - R EIRRES - BT IR &
T ff PC 225 A 1A 1Y) T IR S

o RERH AEARBERMRE > RN EUREESB2CT-A i
TR~ S /R DA AR A BT 6 S A T B O IR

. FATge - RO i R DA S R B S S IRE N R
mEETRETENERERATS

bEE P B R T H G M S 2 R A B R e R4S L A S A
ik M AT R E R I T R o DA S HIATA — R T RS B o AR Sk
A E R > 20194 5 7R P IR B T 3 B B A N R E5,6351% 70 (7961535 0) > THIN
2025 F 3| N R ¥20,41918 00 (2,884153570) » FFE SRR F23.9% © S hif &R
R 55 )38 45 2R (B i 4L 7S 7 IR 5 i 35 SRR G B2.C 56 7 T 2 AERRBRL 1 1 0 L) TRl
201919 10.5% 3 2202517 13.7% °

i WL TR P RS 1 R AR 4 = i 2 2232 DA RV R BN < (i) (o ) ol W 7 i IR A5 1) B iy
MAEVEBE (AR ENRITRMWRERE TR WS R 5 G)BA AT B RS &
[ 1R B I BB SRR A E 5 Re(ii) HE A A BT 35 B I R R B R > R RE IR
RV T RN 42 R T S i R TR P RS A JRE R VB AE W SR AR/ IN B A R SR O A T B
i e
REERRETENRZIEE
mEETREREREEHNE

R S Bty w04 R > o B ) i R R RS B A P R DA A A DU 4

o AEBREED ¢ PRI FREEE Y TE R ET b IR HE [ 1Y TE I RN

-193 -



EMmEReE

- BEARBBNZREEE : (EWEDWERRE -5 UHE A BR i & ik
B o AHR = 75 2 7 il U 4 R 5 1

o CEEFXRIWEBIRI © A8 TR I A Y v 2] di o5 78 IRBS (L5 S 1 4
SR ~ R MRE ~ ITIRES ~ & 8RS Dol A s ) > (Hsi = 1% Bl it b
T 2 SR 5 I AT o P A s R 2 B 5 Y fE

- DEEZRE 2HUBRBERX : oMU R RES - AR i
)l 2R 550 ~ MBI RE e o 2 Bl AR 5 S [ it S5 % 4 R A 1Y it e 2 AR
s

RPE A SR > BERBRER AT SRR IR AT A B #6004
ABIZHE - BH00ZBEZHE ~ Y1304 CHBHE R =ZADEHZHE - MR EMH
MRAFAT R EAPIEAR & - SREATHSMARFERERITERARATH > ¥
TR B - AE A ARSI IR S ok AR R O OR TR] T R o 7 B A 0 A A B A O L
R~ SRR TE T P T 1 B 00T R 0 Sl B R A R e A T [ B

FEREEHRETENTEREOREEB2CEFTmSENBER

7.6% 7.9% 8.7% 9.6% 10.5% 11.4% 12.1% 12.9% 13.4% 13.6% 13.7%
2,041.9

0

. @3901

D% o
A
S
2X) 1,390.9
s &
@?}5 1,131.2

\9

20154 20164F  20174F 20184  20194F  20204F  20214F  20224F 20234  20244F  2025%F
(h%H  (lEwh OEFH OERDH (ERD EED
W REESERENTERE (ARET+HERT) — HEB2CEBEMW BB ER(%)

(1) R A R DA 3B 5 = 5 o R R T S A T 5 SR A A S i e

— 194 —



EMNmEHRE

BEERREHER

o B 4 it R 7R AR S AT SE AT ARARE B TOR 2 BE S IE 14.1% 1T 5 A -
AR S T ) 0 R > R T8 2 B I A AR~ BIHERCHT « B DR R
1 e 5 2 146 i 5 2 T A TR A A A RAIT E BE SR A AN [R] TR T S R TR Y
FEUR M o DL R A RO BN AR ] 5 R SR AE AP B IR MR A R AT L e
J1 e H AKE - BRBELCHT AN I 7B T IR BS 78 O BE T BRI > B AKT - BRI CH it it o 7 MR
B 3 A1 114 ot B2 5 5 A 25 T — 81 R 7 T I R 4 A At A S 2 R 2 o B
i #h 1 PR R ) I A SR ST R RS [ B B Al SRR AR 5 B R A B R o A
B2 > BEA Bt 4 SR 22 AT v ) o AP PR 7 SR B DTS W AT 2 i RS VRS PEAR 1M —
ol S 207 (LRS- T AR L 22 B T 5 R — JH R A g S+ 3

BGMVETHIS K m i BB IR R AR

#2019FEGMV 51 M kg
HAE G| ERREITENTIENE
%1 "y 7.9%
552 BFHEA 1.9%
553 BFHEB 1.6%
%4 BFEC 1.4%
%5 BFHED 1.3%

RS B AR R 4R A O B RS R
A LT IR R B 15 LA B AE ) LM B -
o RFBRESHEN © B NI WA - I A SRS O R R R BRAER -
L 502 TS A e ) 1 6 L o B 6 L R 2
[
o RUEIEREN WA AR AN BB - R A (R T
#H

B b R LR S SRR R A - A 2 IR ] B R A ) B R R
) o i s £ 7 o

- 195 -



EMNmEHRE

o ZEBIBRFEEE S I AT SR AY T TR 5 oK 10 RE I (8 i AR A AR 4 14t
R HE 500 458 DA L it R R0 5 RESIE 8 o T 35 13 B

o TERAA : kR RS R 11 P A S S B AL R i LB - At
i 2R R ORI AR IE A S BT RE TS o DA RCERH B T R i i DA AT SE 5% TR
SR RA R o 8 LTI N H A ol v 78 I IR A T 26 b R g Y B A
B o T % it R TR T S 4R 116 R A LA B A R R U S A B ) S R D TR MR b
ERES NA -

o EEERE T R R B R R T 0 SRR o 0100
AL~ AUFUK BRI ) BT R SR U7 5 T AN S L9 77 B3 8 D R
W - SO E TR 71 AT > o

o REEBDNEESD ¢ AERBEAREFAC OB o A Bl B 54 A T R R T R
15 e AR 7R 7 A AT M T A5t o R AR S 7 T LA B TS o R A MR A B AR e T
A0 ) A A5l 2R 290510 AU 2 B B A R S R R U > A T AR AT A
M AL PR TRERLAR

«  RTEEZ L LREOEETRIEEETAARRNGMFERESL > ARz
IR - BERATEAERAMN T > W HAE TR A R g s . aTH
B A A AR AT 0 Y ol RS AR RS A o LA > SIS B 1 Y ot ot 5 T TR 5 1 3 7R E 40 6
HABLHES -

fim W 2B 7 AR A 1R AL P T e Y = R
vl o MR A5 B R R T 2 B S BB AL

- HEZEEFNHEBBZES  MEHEE SN B - im0
I B AN AR A5 oK - it R R o R 5 4R 14 i S 5 R A A X0 A R TR
CALLSUE S

o EERRMHRER ¢ B AR A0 B A B AR MR R K o R R IR S e 1R
T e BN BT R O ST RE T - DA P Y 7 i R -

- 196 -



EMNmEHRE

«  HEEERE ORNEMREABEIL - Sk E RS S e AR LR E
Slf7 B 575 A USR8 B 2507 T A IS T R AR Y R

ERIRR

A O B Rt o ab Pe bA B B B AT E AT EE R > I T (R 3 i A
) 3 i sk E SO N R 400,000 TR o EEERER A o LRI A R 2B S R
JIT BB T A 0 S o A 4R B SR S B A S R o SO REREAT TS — T
o MG HEATES EE TR o WA > S REREAT T8 ZF 05 - P ainsn
TTZETIY ~ A BE R B DAL AR B SO0 o 2 AR 1) BB o S il w0 3 A AN ) T S5 B Y
TE B TG L A BOR T (275 2 BLARS BE TEAT) DA R B AR BE A T SEBR B ) 1
BRI 45 B B E B M 25 o 3K # O 75 R e il 28 A TEAE R 22 > IR 20204F
F2025FFRIBAM - )AL e~ B89 - BUA RBITRE PR E KRG EBEITEN
B S AR ] RERRAE S T o

BBENRBANER
S iy Ak ) BSL 2002 4F > 2 HH BRSS9 AR B TP RO RO A T SR IR e 3

Ti i w0 AR AR A AL K B s WA — B FERK - ERIRA 4004 8 B - W AEWEIE
L S0 P B LA AT S MR R T IR B TR A

- 197 -





