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References are made to the announcements issued by the Company dated 27 August 2020
and 17 September 2020 (the “Announcements”) in relation to, among other matters, the
Acquisition. Capitalised terms used herein shall have the same meanings as those defined in
the Announcements unless defined otherwise.

COMPLETION OF THE ACQUISITION

The Board is pleased to announce that all of the Acquisition Conditions set out in the Sale
and Purchase Agreement have been fulfilled and the Acquisition Completion took place on 6
October 2020.

Upon the Acquisition Completion, the Group holds a total of 70% equity interest in the Target
Company and the Target Company became an indirect non-wholly owned subsidiary of the
Company. Accordingly, the financial results of the Target Group will be consolidated into the
Company’s consolidated financial statements.

The Company will make further announcement to update its Shareholders and investors upon
fulfillment of the Profit Guarantee as and when appropriate.
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