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Announcement on Progress of Connected Transaction
Capital Increase in Baling Petrochemical

Reference is made to the announcement on connected transaction of China Petroleum & Chemical
Corporation (the “Company”) dated 28 October 2020 in relation to the capital increase in Baling
Petrochemical (the “Announcement”). Capitalised terms used in this announcement shall have the same
meaning as defined in the Announcement.

The Board is pleased to announce that on 30 October 2020, the Company entered into the Capital
Increase Agreement with the Assets Company, which became effective on the same date. The principal
terms of the Capital Increase Agreement and details of the Capital Increase were set out in the
Announcement.

Upon completion of the Capital Increase, the shareholders of Baling Petrochemical and their respective
shareholdings will remain unchanged, while the Company and the Assets Company will continue to hold
55% and 45% equity interest in Baling Petrochemical, respectively. Baling Petrochemical will remain a
subsidiary of the Company.

By order of the Board
China Petroleum & Chemical Corporation
Huang Wensheng
Vice President, Secretary to the Board of
Directors
Beijing, the PRC
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