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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for 
the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim 
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents 
of this announcement.
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QUARTERLY UPDATE ON STATUS OF RESUMPTION

Financial Adviser to the Company

This announcement is made by CECEP COSTIN New Materials Group Limited (In Provisional 
Liquidation) (the “Company”) pursuant to Rule 13.24A of the Rules Governing the Listing of 
Securities (the “Listing Rules”) on The Stock Exchange of Hong Kong Limited (the “Stock 
Exchange”).

Reference is made to the announcements of the Company dated 1 August 2018, 1 November 2018, 
1 February 2019, 1 March 2019, 29 March 2019, 30 April 2019, 31 July 2019, 30 August 2019, 4 
November 2019, 3 February 2020, 29 April 2020, 12 June 2020, 31 July 2020 and 31 August 2020 
(the “Announcements”). Capitalised terms used in this announcement shall have the same meanings 
as those defined in the Announcements unless otherwise specified.

Recent Progress

New Listing Application

As mentioned in the Announcements, the Company filed the New Listing Application to the Stock 
Exchange on 28 February 2019.
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On 26 November 2019, the Company submitted the updated New Listing Application to the Stock 
Exchange. The Company has received further comments from the regulators on the circular in respect 
of the New Listing Application (the “Circular”) and all relevant professional parties together with the 
Company are currently working on addressing such comments and providing update information to 
the regulators. As at the date of this announcement, the Target Group is still finalising the valuation 
of its properties and the audit work for its financial results for the year ended 31 March 2020. The 
Company and relevant professional parties will address the comments from the regulators and prepare 
an updated circular in respect of the New Listing Application once the valuation and auditing work of 
the Target Group is completed. The Circular will be dispatched to Shareholders as soon as practicable 
after the Company has obtained the in principle approval on the New Listing Application from the 
Listing Committee and the Securities and Futures Commission.

Delay of in publication of financial results

As disclosed in the announcement of the Company dated 31 August 2020, additional time is required 
to complete the preparation of the consolidated financial statements of the Company for the six months 
ended 30 June 2020 (the “Interim Results”), it is expected that the publication of the announcement 
of the Interim Results and the interim report of the Company for the six months ended 30 June 2020 
(the “Interim Report”) shall have to be delayed.

The Company will use its best endeavours to finalise and publish the Interim Results as well as the 
Interim Report as soon as possible. Further announcement will be published by the Company as and 
when appropriate.

Suspension of Trading

At the request of the Company, trading in the Shares on the Stock Exchange has been suspended with 
effect from 3:17 p.m. on 15 August 2016. Trading in the Shares will continue to be suspended until 
further notice and full satisfaction of the resumption conditions and such other further conditions that 
may be imposed by the Stock Exchange.

The transactions contemplated under the Restructuring Agreement and the Resumption 
Proposal, including the Acquisition, are subject to a number of conditions precedent which 
may or may not be satisfied. In addition, the Listing Committee’s approval on the New Listing 
Application may or may not be granted. Accordingly, the transactions contemplated under the 
Restructuring Agreement and the Resumption Proposal may or may not proceed.
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The publication of this announcement does not indicate that the Resumption Proposal will be 
completed, nor does it indicate any decision or conclusion from the Stock Exchange or warrant 
any approval from the Stock Exchange on the resumption of trading in the shares of the 
Company. Shareholders and potential investors of the Company are advised to exercise caution 
when dealing in the shares or securities of the Company.

For and on behalf of
CECEP COSTIN New Materials Group Limited

(In Provisional Liquidation)
Man Chun So
Yat Kit Jong

Simon Conway
Joint Provisional Liquidators

Acting as agents without personal liability

Hong Kong, 30 October 2020

As at the date of this announcement, the board of directors comprises one executive director, Ms. 
Yang Jian Hui and two independent non-executive Directors, Mr. Fan Tak Wah and Mr. Kelvin 
Kin-Cheong Ho.


