
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer to
acquire, purchase or subscribe for securities. This announcement does not constitute or form a part
of any offer or solicitation to purchase or subscribe for securities in the United States. The securities
have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the
“Securities Act”), or the securities laws of any state of the United States or any other jurisdiction,
and may not be offered or sold within the United States except pursuant to an exemption from, or in a
transaction not subject to, the registration requirements of the Securities Act. Accordingly, the Bonds
are being offered and sold only outside the United States in offshore transactions in compliance with
Regulation S under the Securities Act. This announcement and the information contained herein are
not for distribution, directly or indirectly, in or into the United States. No public offering of the
securities referred to herein is being or will be made in the United States.
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References are made to the announcement of Bank of Communications Co., Ltd. (the “Bank”) dated
10 March 2020 in relation to, among others, the approval on the issuance of undated capital bonds
with an amount of not more than RMB90 billion or equivalent foreign currencies, and the
announcement of the Bank dated 25 September 2020 in relation to, among others, the successful
issuance of the undated capital bonds of the Bank with a total issue size of RMB30 billion.

The board of directors of the Bank hereby announces that, the Bank has received the Approval in
relation to the Issuance of the Offshore Undated Capital Bonds by Bank of Communications Co., Ltd.
(Yin Bao Jian Fu [2020] No.766) from the China Banking and Insurance Regulatory Commission (the
“CBIRC”) recently, pursuant to which, the CBIRC approved the Bank to issue offshore undated
capital bonds in foreign currencies at an equivalent amount of not more than RMB20 billion.

On 18 November 2020 (the “Issue Date”), the Bank has completed the issuance of the U.S.
$2,800,000,000 undated capital bonds (the “Bonds”) in the offshore market. The initial distribution
rate of the Bonds is 3.80 per cent. per annum for the first five years. Thereafter, the distribution rate
will be reset every five years. Subject to the satisfaction of certain conditions, the Bank has the right
to redeem all or some of the Bonds on the fifth anniversary of the Issue Date (i.e. 18 November 2025)
and each distribution payment date thereafter.

Application has been made to The Stock Exchange of Hong Kong Limited for the listing of and
permission to deal in the Bonds by way of debt issues to professional investors (as defined in Chapter
37 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited
and in the Securities and Futures Ordinance (Cap. 571) of Hong Kong) only as described in the
offering circular of the Bank dated 11 November 2020. Such listing of, and permission to deal in, the
Bonds is expected to become effective on 19 November 2020.

After deducting the issue expenses, the proceeds from the issuance of the Bonds will be used to
replenish the Bank’s Additional Tier 1 Capital subject to applicable laws and approvals from
regulatory authorities and support the steady development of the Bank’s businesses.

By order of the Board of
Bank of Communications Co., Ltd.

Gu Sheng
Company Secretary

Shanghai, the PRC
18 November 2020

As at the date of this announcement, the directors of the Bank are Mr. Ren Deqi, Mr. Liu Jun, Mr. He
Zhaobin*, Mr. Li Longcheng*, Mr. Chan Siu Chung*, Mr. Song Hongjun*, Mr. Chen Junkui*, Mr.
Liu Haoyang*, Mr. Liu Li#, Mr. Yeung Chi Wai, Jason#, Mr. Woo Chin Wan, Raymond#, Mr. Cai
Haoyi#, Mr. Shi Lei# and Mr. Zhang Xiangdong#.

* Non-executive directors
# Independent non-executive directors
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