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ANNOUNCEMENT 
COMPLETION OF THE ISSUE OF TIER-2 CAPITAL BONDS

References are made to the circular of the second extraordinary general meeting in 2019 dated 
October 28, 2019 and the announcement of the poll results of the second extraordinary general 
meeting in 2019 dated December 12, 2019 of China Cinda Asset Management Co., Ltd. (the 
“Company”), in relation to the approval by shareholders of the Company for the issuance of tier-2 
capital bonds in the national inter-bank bond market by the Company.

Upon the approval of the China Banking and Insurance Regulatory Commission (“CBIRC”) and 
the People’s Bank of China, the Company successfully issued tier-2 capital bonds in an aggregate 
amount of RMB8.0 billion (the “Bonds”) in the national inter-bank bond market on November 18, 
2020, and completed the issuance on November 20. The Bonds are ten-year fixed rate bonds with 
coupon rate of 4.5% and are conditionally redeemable on the last day of the fifth year. The issuer 
has the right to the early redemption of the Bonds at par value in full subject to the approval of the 
CBIRC.

The proceeds from the issuance of the Bonds shall be used to replenish the working capital of 
the Company and increase its excess capital and capital adequacy ratio for promoting the various 
business development of the Company, in accordance with current laws and regulations, approvals 
granted by regulatory authorities and the relevant requirements of the industrial policy of the PRC.
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