
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the

contents of this notice, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever

for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this notice.

(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 1227)

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT an extraordinary general meeting (the “EGM”) of National

Investments Fund Limited (the “Company”) will be held at Unit 3703, 37/F., 118 Connaught Road West,

Hong Kong on Tuesday, 8 December 2020 at 11:00 a.m. for the purposes of considering and, if thought

fit, passing with or without amendments the following resolutions of the Company:

ORDINARY RESOLUTIONS

1. “THAT,

(a) the authorised share capital of the Company be increased from HK$200,000,000 divided

into 2,000,000,000 Shares to HK$1,000,000,000 divided into 10,000,000,000 Shares by

creating an additional 8,000,000,000 unissued Shares (the “Increase in Authorised

Share Capital”); and

(b) any one or more of the directors of the Company (the “Director”) be and is/are hereby

authorised for and on behalf of the Company to execute all such documents, instruments

and agreements and to do all such acts or things deemed by him/her/them to be incidental

to, ancillary to or in connection with the matters contemplated in and for completion of

the Increase in Authorised Share Capital.”

2. “THAT, conditional upon the passing of the resolution numbered 1 as set out above and

subject to the conditions set out in the Underwriting Agreement (as defined below) having

been satisfied (or waived, as the case may be):

(a) the underwriting agreement dated 7 July 2020 (the “Underwriting Agreement”) (as

amended and supplemented by the extension letters dated 27 July 2020, 24 August 2020,

7 September 2020, 17 September 2020, 15 October 2020, 5 November 2020 and 16

November 2020) in respect of the Rights Issue (as defined below) and the transactions

contemplated thereunder entered into between the Company and Solomon Securities

Limited and ChaoShang Securities Limited (the “Joint Underwriters”) (a copy of which
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has been produced to the EGM marked “A” and signed by the chairman of the EGM for

the purpose of identification), and the transactions contemplated thereunder and all

actions taken or to be taken by the Company pursuant to or incidental to the

Underwriting Agreement be and are hereby approved, confirmed and ratified;

(b) the issue by way of rights shares (the “Rights Issue”) of up to 4,573,134,820 Rights

Shares (the “Rights Shares” and each a “Rights Share”) at a subscription price of

HK$0.035 per Rights Share to the qualifying shareholders (the “Qualifying

Shareholders”) of the Company whose names appear on the register of members of the

Company on Friday, 18 December 2020 (or such other date as may be agreed between

the Company and the Joint Underwriters in writing) for the determination of the

entitlements under the Rights Issue (the “Record Date”) (other than those shareholders

with registered addresses outside Hong Kong whom the directors of the Company, based

on enquiries made by and legal advice in the relevant jurisdictions obtained by the

Company, consider that it is necessary or expedient not to offer the Rights Shares to such

Shareholders (the “Excluded Shareholders”) on account either of the legal restrictions

under the laws of the relevant place(s) or the requirements of the relevant regulatory

body(ies) or stock exchange(s) in that place(s)) on the basis of five (5) Rights Shares for

every one (1) existing Share then held on the Record Date and pursuant to the terms and

conditions as set out in the Underwriting Agreement, as described in further details in a

circular issued by the Company dated 23 November 2020 of which this notice convening

the EGM forms part, be and is hereby approved;

(c) any one of the Directors be and is hereby authorised to allot and issue the Rights Shares

(in their nil-paid form and fully-paid form) pursuant to and in connection with the Rights

Issue notwithstanding the Rights Shares may be offered, allotted or issued otherwise than

pro rata to the Qualifying Shareholders and, in particular, any Director be and is hereby

authorised to make such exclusions or other arrangements in relation to fractional

entitlements and/or the Excluded Shareholders as he deems necessary, desirable or

expedient having regard to any restrictions or obligations under the articles of association

of the Company or the laws of, or the rules and regulations of any recognised regulatory

body or any stock exchange in, any territory outside Hong Kong; and
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(d) any one of the Directors be and is hereby authorised to do all such acts and things, as he

may in his discretion consider necessary, desirable or expedient, for the purposes of or in

connection with the implementation of the Underwriting Agreement, the Rights Issue and

the transactions contemplated thereunder, including but not limited to the execution of all

such documents under seal where applicable, as he considers necessary or expedient in

his opinion to implement and/or give effect to the Underwriting Agreement, the Rights

Issue and the issue of the Rights Shares and the implementation of all transactions

contemplated thereunder, including but not limited to the issue and allotment of Rights

Shares and to agree with such variation, amendment or waiver as, in his opinion,

appropriate and in the interests of the Company and its shareholders as a whole.”

By order of the Board

National Investments Fund Limited

Wang Ning

Chairman

Hong Kong, 23 November 2020

Registered office:

Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman

KY1-1111

Cayman Islands

Principal place of business in Hong Kong:

Unit 3703, 37th Floor,

118 Connaught Road West,

Hong Kong

Notes:

1. A member entitled to attend and vote at the EGM is entitled to appoint one or more proxies to attend and, subject to

provisions of the Articles, to vote on his/her/its behalf. A proxy needs not be a member of the Company but must be

present in person at the EGM to represent the member. If more than one proxy is so appointed, the appointment shall

specify the number and class of Shares in respect of which each such proxy is so appointed.

2. A form of proxy for use at the EGM is enclosed with the circular of the Company dated 23 November 2020. Whether or

not you intend to attend the EGM in person, you are encouraged to complete and return the enclosed form of proxy in

accordance with the instructions printed thereon. Completion and return of a form of proxy will not preclude a member

from attending in person and voting at the EGM or any adjournment thereof, should he/she/it so wish.
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3. In order to be valid, the form of proxy, together with a power of attorney or other authority, if any, under which it is

signed, or a certified copy of such power of authority must be deposited with the Company’s Hong Kong branch share

registrar and transfer office, Tricor Tengis Limited, at Level 54, Hopewell Centre, 183 Queen’s Road East, Hong Kong, not

less than 48 hours (11:00 a.m., Sunday, 6 December 2020) before the time appointed for holding the EGM or any

adjournment thereof.

4. In the case of joint holders of Shares, any one of such holders may vote at the EGM, either personally or by proxy, in

respect of such Shares as if he/she/it was solely entitled thereto, but if more than one such joint holders are present at the

EGM personally or by proxy, that one of the said persons so present whose name stands first on the register of members of

the Company in respect of such Shares shall alone be entitled to vote in respect thereof.

5. The register of members of the Company will be closed from Wednesday, 2 December 2020 to Tuesday, 8 December 2020

(both dates inclusive) during which period no transfer of Shares will be registered. In order to qualify for attending and

voting at the EGM, all relevant transfer documents accompanied by the relevant Share certificates must be lodged with the

Company’s branch share registrar in Hong Kong, Tricor Tengis Limited at Level 54, Hopewell Centre, 183 Queen’s Road

East, Hong Kong no later than 4:30 p.m. on Tuesday, 1 December 2020 for registration.

6. If Typhoon Signal No. 8 or above, or a “black” rainstorm warning is in effect any time after 7: 00 a.m. on the date of the

EGM, the EGM will be postponed. The Company will post an announcement on the website of the Company at

www.nif-hk.com and on the HKExnews website of the Stock Exchange at www.hkexnews.hk to notify shareholders of the

Company of the date, time and place of the rescheduled meeting.

7. In compliance with the HKSAR Government’s directive on social distancing, personal and environmental hygiene, and the

guidelines issued by the Centre for Health Protection of the Department of Health on the prevention of coronavirus disease

2019 (COVID-19), the Company will implement additional precautionary measures at the EGM in the interests of the

health and safety of our shareholders, investors, directors, staff and other participants of the EGM (the “Stakeholders”)

which include without limitation:

(a) All attendees will be required to wear surgical face masks before they are permitted to attend, and during their

attendance of, the EGM. Attendees are advised to maintain appropriate social distance with each other at all times

when attending the EGM.

(b) There will be compulsory body temperature screening for all persons before entering the EGM venue. Any person

with a body temperature of 37.8 degrees Celsius or above will not be allowed to attend the EGM.

(c) Attendees may be asked if (i) he/she has travelled outside of Hong Kong within 14 days immediately before the

EGM (“recent travel history”); (ii) he/she is subject to any HKSAR Government prescribed quarantine requirement;

and (iii) he/she has any flu-like symptoms or close contact with any person under quarantine or with recent travel

history. Any person who responds positively to any of these questions will be denied entry into the EGM venue or be

required to promptly leave the EGM venue.

(d) Anyone attending the EGM is reminded to observe good personal hygiene at all times.

(e) Appropriate distancing and spacing in line with the guidance from the HKSAR Government will be maintained and

as such, the Company may limit the number of attendees at the EGM as may be necessary to avoid over-crowding.

8. As at the date of this notice, the board of directors of the Company comprises an executive Director, namely Chan Cheong

Yee; three non-executive Directors, namely Mr. Wang Ning (Chairman), Ms. Xie Xiangrong and Mr. Huang Hu; and three

independent non-executive Directors, namely Mr. Li Li, Mr. Liao Kai and Ms. Wu Xiaoxia.
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