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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the 

contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any liability 

whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

Genscript Biotech Corporation
金斯瑞生物科技股份有限公司 *

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 1548)

OVERSEAS REGULATORY ANNOUNCEMENT
LEGEND BIOTECH ANNOUNCES NEW APPOINTMENT TO 

THE BOARD OF DIRECTORS AND
RESIGNATION OF DR. FANGLIANG ZHANG

This announcement is made by the board of directors (the “Board”) of GenScript Biotech 
Corporation (the “Company”) pursuant to Rule 13.10B of the Rules Governing the Listing of 
Securities on The Stock Exchange of Hong Kong Limited.

Legend Biotech Corporation (“Legend Biotech”), a non-wholly owned subsidiary of the Company, 
whose shares are listed by way of American Depositary Shares on the Nasdaq Global Market in the 
United States, has filed a Form 6-K with the United States Securities and Exchange Commission 
(the “SEC”) in relation to the appointment of Dr. Zhu Li as director of Legend Biotech and the 
resignation of Dr. Zhang Fangliang as director of Legend Biotech, all effective on 22 November 
2020 (“Leadership Transition”).

For details, please refer to the attached Leadership Transition. The attached Leadership Transition 
is the full Form 6-K as published on the SEC’s website available at https://www.sec.gov/Archives/
edgar/data/1801198/000119312520300418/0001193125-20-300418-index.htm.

This announcement has been issued in the English language with a separate Chinese language 
translation. If there is any inconsistency or ambiguity between the English version and the Chinese 
version, the English version shall prevail.

https://www.sec.gov/Archives/edgar/data/1801198/000119312520300418/0001193125-20-300418-index.htm
https://www.sec.gov/Archives/edgar/data/1801198/000119312520300418/0001193125-20-300418-index.htm
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Shareholders and potential investors of the Company are advised to pay attention to 
investment risks and exercise caution when they deal or contemplate dealing in the securities 
of the Company.

By Order of the Board
Genscript Biotech Corporation

MENG Jiange
Chairman and Executive Director

Hong Kong, 23 November 2020

As at the date of this announcement, the executive Directors are Mr. Meng Jiange, Ms. Wang Ye and Dr. Zhu Li; the non-

executive Directors are Dr. Wang Luquan, Mr. Pan Yuexin and Ms. Wang Jiafen; and the independent non-executive Directors 

are Mr. Guo Hongxin, Mr. Dai Zumian, Mr. Pan Jiuan and Dr. Wang Xuehai.

* For identification purposes only
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Legend Biotech Announces New Appointment to the Board of Directors and Resignation of Dr. Fangliang 

Zhang  

On November 23, 2020, Legend Biotech Corporation (the “Company”) issued a press release announcing a new 

appointment to the Company’s Board of Directors and the resignation of Dr. Fangliang Zhang. The press release is 

attached to this Form 6-K as Exhibit 99.1. 
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Press Release, dated November 23, 2020. 
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Legend Biotech Announces New Appointment to the Board of Directors 

and Resignation of Dr. Fangliang Zhang 

 
SOMERSET, N.J., November 23, 2020—Legend Biotech Corporation (NASDAQ: LEGN) (“Legend 
Biotech”), a global clinical-stage biopharmaceutical company engaged in the discovery and 
development of novel cell therapies for oncology and other indications, announced today that it 
has appointed Dr. Li Zhu to Legend Biotech’s Board of Directors.  Dr. Zhu will serve as a Class III 
director.  
 
In addition, Dr. Fangliang Zhang tendered his resignation from the Board of Directors of Legend 
Biotech and its committees, effective as of November 22, 2020. As announced on September 21, 
2020, Dr. Zhang had been under residential surveillance in connection with an investigation by 
the Customs Anti-Smuggling Department of Zhenjiang(the “Authority”) in the People’s Republic 
of China, and he has now been formally placed under arrest. While no charges have been filed 
against him, Dr. Zhang decided that to avoid unnecessary distraction to Legend Biotech, his 
resignation would be in the interests of Legend Biotech and its shareholders. To date, no charges 
have been filed against Legend Biotech or any of its officers or directors, and Legend Biotech does 
not believe that it is a subject of the Authority’s investigation. 
 
“The Board of Legend Biotech would like to take this opportunity to express its sincere gratitude 
and appreciation to Dr. Zhang for his valuable contribution to the company during his tenure of 
service,” said Sally Wang, Chairwoman of Legend Biotech.  “We are excited to welcome Dr. Zhu 
to our Board of Directors. The addition of Dr. Zhu complements our Board’s skills and experiences, 
and we are confident he will provide valuable support to Legend Biotech’s strategic development 
and objective to bring innovative and impactful cell therapies toward potential registration and 
commercialization.” 
 
Dr. Zhu served as the vice president of strategy of Genscript Biotech Corporation (“GenScript”) 

from March 2010 to February 2017, served as the chief strategy officer of GenScript from February 

2017 to July 2019, and has served as a consultant for GenScript since July 2019. Upon his 

appointment as executive director of GenScript on November 22, 2020, he resumed his role as 

the chief strategy officer of GenScript. Before joining GenScript, Dr. Zhu worked at California-

based Clontech Laboratories, Inc. as a director of molecular biology from January 1990 to March 

2000. Dr. Zhu founded Genetastix Corporation, Inc., a biotech company focused on yeast-based 

antibody discovery, and served as president and chief executive officer from May 2000 to 

December 2005. Dr. Zhu then worked at biotech companies in China, serving as vice president of 

research at Cathay Biotech, Inc. from July 2006 to December 2008, and as vice president of HUYA 

Biomedical Technology (Shanghai) Co., Limited from January 2009 to December 2009. Dr. Zhu 

obtained a Bachelor of Science of Biology degree from the East China Normal University in June 

1982 and a Doctor of Philosophy in molecular biology and immunology from Stanford University 

in July 1989. 
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About Legend Biotech 
 
Legend Biotech is a global clinical-stage biopharmaceutical company engaged in the discovery and 
development of novel cell therapies for oncology and other indications. Our team of over 800 
employees across the United States, China and Europe, along with our differentiated technology, 
global development, and manufacturing strategies and expertise, provide us with the strong 
potential to discover, develop, and manufacture cutting edge cell therapies for patients in need. 

We are engaged in a strategic collaboration with Janssen Biotech, Inc. to develop and 
commercialize our lead product candidate, ciltacabtagene autoleucel, an investigational BCMA-
targeted CAR-T cell therapy for patients living with multiple myeloma. This candidate is currently 
being studied in registrational clinical trials. 
 
Cautionary Note Regarding Forward-Looking Statements 
 
Statements in this press release about future expectations, plans and prospects, as well as any 
other statements regarding matters that are not historical facts, may constitute “forward-
looking statements” within the meaning of The Private Securities Litigation Reform Act of 1995. 
These statements include, but are not limited to, statements relating to statements relating to 
the investigation of the Customs Anti-Smuggling Department of the People’s Republic of China,  
Legend Biotech’s strategic development and objectives, and the potential contributions of its 
new board member. The words “anticipate,” “believe,” “continue,” “could,” “estimate,” 
“expect,” “intend,” “may,” “plan,” “potential,” “predict,” “project,” “should,” “target,” “will,” 
“would” and similar expressions are intended to identify forward-looking statements, although 
not all forward-looking statements contain these identifying words. Actual results may differ 
materially from those indicated by such forward-looking statements as a result of various 
important factors, including the factors discussed in the “Risk Factors” section of the prospectus 
filed with the Securities and Exchange Commission on June 8, 2020. Any forward-looking 
statements contained in this press release speak only as of the date hereof, and Legend Biotech 
specifically disclaims any obligation to update any forward-looking statement, whether as a 
result of new information, future events or otherwise. Readers should not rely upon the 
information on this page as current or accurate after its publication date. 
 
For Investor Relations inquiries, please contact: 
Jessie Yeung, Head of Corporate Finance and Investor Relations, Legend Biotech USA Inc. 
jessie.yeung@legendbiotech.com or investor@legendbiotech.com or 
media@legendbiotech.com 

Surabhi Verma, Manager of Investor 
Relations and Corporate Communications, 
Legend Biotech USA Inc. 
Surabhi.Verma@legendbiotech.com  
 
For Medical Affairs inquiries, please 
contact:  
 
Tonia Nesheiwat, Executive Director, 

mailto:jessie.yeung@legendbiotech.com
mailto:investor@legendbiotech.com
mailto:Surabhi.Verma@legendbiotech.com
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Medical Affairs, Legend Biotech USA Inc. 
tonia.nesheiwat@legendbiotech.com or 
medicalinformation@legendbiotech.com 
 

mailto:tonia.nesheiwat@legendbiotech.com
mailto:medicalinformation@legendbiotech.com



