B35 RATF A R 2 7] R & il i & 5 I IR 4 Al B AR L 2 I 55 A A B BTV 2 o
BENETR A FERANTATHEED] - LI TEZR S > BEASBE AT 23 M 2 BB A 1] 35 1 140 725 170 72 21 3 (AT i A8 % 5 1]
B G2 AFATIRA AR I T EAT -

AL P25 2 LA~ S G AR L i T 2t it 7 2 2 i 2 A o ALl FE AR A
BEF 73 18 56 1] ] 5 7K 23 7 it 35 & BERY B B AR 2 Tl i 7 A Z A o AN M P A i 7 W SE R AT A B
PRIE FE [ 5 757 225 2 6 AT T M 2 7 25705 B R AR 8 5 I s 2 15 JE 30 0 A 52 5 ] s 7 1A P M FR 2
XSy B o BEAS P 7 5 ] B 1A 2 1] 5 B - (7 6 S 5 I i 7 i S ) G LA R 2 B A LR a7
HIBE o AL i & H i I G B AN AT BT 7 20 ] 12 B 1] 5 [ 8 Ml o A 23 Ml o 4 25 01 BE T A 7 5 [

LPEE -

I 7 B ith EE
SHUI ON LAND
Shui On Land Limited
WEBEHEARBRAA"
(2 B Gt M 7 2 G R E AT 2 Al
(BB R : 272)

HE—SFPRITEBRQ2FAERZ
SHUI ON DEVELOPMENT
MR- ==4%3% 8 2 % 7£200,000,000T575% &8 & E &

A AN F AR BT A RES 13.09(2)(a) 16 12 78 25 K ) B 6 49 2 XTV A B 8% o

g AN E A FE - E+T AT BRI Z A M WA A B Shui On
Devekqnnenté?TTliHﬂﬁi/\gjﬁiﬁﬁziﬁ?¥§ NN AN A A — N
U H R A N A B Shui On Development 2 ik 25 8 5 iy 48 28 7] 1
R AER AR RERESE N T S OB S | 2 0 g -




EHRGMRAEMN —F _FFE++—H W HCGEFERRHR) > A2 7 & Shui
On Development i A B Shui On Development % 17 #7 2% 9 » B A & 42 %6 3% C
200,000,000 TG 5.75% Jf — % — = AF 2 ) 2 48 50 Z2 5% S By - SR AT A HE 0 AT R T SL M
fhak o M1 2 Ak CLRVEHE SR N BT AR (LRI JBEAT o T S48 B A SRR 5 OF
L — 25 > WA B R A B AR A — RS R R o

B AT AL RIS SR > RANBR N~ e B SR - 89 5 955 199.0
FIE T o SR B B0 S5 4T 07 SR 48 2 T A 0 T 1 D A 2 S 4R B AR 7 L ok 8 A
ZROAEAT I A M TE H 4R 3t 4 00 R 20l e L

SRR TE R A bt AR R R B REUE o 9 5 B B AR L0 M BT AT AT R A - BT R
B BT O S A A AR IEAT AT SRAT o B SRR A AR S BT IE X Bl
A ATFH B AN H] > Shui On Development BORT 5545 2 B EFEIE - B 2245 K B IR
A Ay N R T S W T

==

Ao AR S EARTE E AL RIER 13.09(2)(a) 16 S i 25 B A B 19 45 XTIV A FF T 88 o

MR LNARZF-NE+ A+ A HEZA M AAE A B Shui On
Development #47 M A 8 Al &R 2 A SRR MR N Al —F —F 44 +—H 1Y
HT)% 2 A > INZ A B Shui On Development 3 ik 28 8 4 AN A& LR » VE & 4k
EREESE T T AR EAE S |2 R85 -

HEHEMAEMA T _FF+—H W HGEEBFRMH) > A2 A &Shui
On Development 5t A B Shui On Development #f 17 #7 5% 5 » B A 4 48 %1 3% o
200,000,000 JC5.75% I % 7 = 4F 3 ) 22 48 5 SR 9 B B - GRAT A WE 20 A7 RT S I E T
i o M E S AR O RUVEREZE N 0T Sk VR F 18T

BEME
A

“ERCFE A ANA



BEWMEZITANS

(a) Shui On Development £ #7525 5847 A 5

(b) A7ZSH] S5 Shui On Development #5548 M 2A T EAL 2 ERA 5 K

(c) i LSRITH U T H A BB 2RI E A -

B LERIT BT EABR 2RI - BRIEEEHARB R EZHEHAN) AF
T R E N -

KR — UG M ERMAER > EEEIA - IR IE o I L RAT B 1T AL =
o B EARNE 2 B AL -

TSR LB R DR AR R B AN MR A5 52 B R I i 6T o BT SRR B L AR A
AT 1 R B RS IR ik S ML PIAE SR B AR B > Bl A i S BN 1 O 38 L SR B s o
S KL B A 2B HA a5 35 o BRI & AR - A g A
O FAEAA BN AP L

MRBZETERR
REZHERE

e A TR 444 > Shui On Development A% #4774 4 #8%H 3% 7€ 200,000,000 JC 2 #7
NS HEE N —E A H R MR T S R T e R R
Ah o

AR — KCERAT o S B AT B AT RO SRR DR S A AR R R S R
JE AT T SR8 B4R 40 KA AR A7 B ey 0 % s 2 bl 85 2 P AT 19 B ey 4 Bk 22
PERE s (3R - LRy o ARG S U0 S SR R K AME e BRI i O B U SR 4
A A AL — R B o

REE

HEEMN A EEA SN 100% > A —F -FE A+ HE(EHEEHHE
RNEFE ZFEZRFET A ZH)WEFTFLE -



f/j/E

WA F TR A D HBREES TS 2 FRFE - AR T4 A
T HEEREEREFEN A+ kS

EEz

¥ S+ (1)Shui On Development Y — MAEHS 5 (2) BAT A BH 7~ 2y (8 A HE 1 4% 18 iR 52
#£2 Shui On Development 3 8 RGBS = A B ILE TR 5 (3) 20 =F B Shui
On Development I A7 HAh SEHTHT - I AR M8 A5 55 7] 5 0 4 2 (B AT RERI] (MEZH 52 A7 B A%
18 AR5 AR5 8 T I R AT AT B e RE TR RR ) 5 (4) # 8 e B e th AR 0 IS R > MEZH S
2T BREI TR 5 (5) B FR A& & A Shui On Development & A2\ ] 2 A #K B (U
H) > WPEAIRMY 2 EEEEAR 5 & (6) EBEMEMER Shui On Development fff
J& 7 2 B A B RO AR AR -

)41\

£ 1 AJER Z {7

A T A YE R 2 SR AT R AR~ WA (AN ) SR B S R T A 2 T
A HARIE o HRAS S R AR A EEI E BRAR A AL F B 2 7 (Shui On
Development FR40) 2 fir A 1855 X HAth A F -

RAFZBRRPEREy © () AR A Z — B 5 () HBRRERA AR 2 A K
B o A AR A1) 2 B R E A BR 5 (3) BAT AT W /s 2 S HEE AR 4 ARUAR B 2 w468
Z AR TP R AR B A AT RER 5 J(4) D BLAR 8 F] BT A A SR
AR B AR B = A [R] <5 HE 2 (P 25 52 A7 Bl %8 A8 1505 MR 40 0 0 0 R 2 A AT 48 ST T 1

BR) -



EHEH

SRPRTE N ZE AR P EEE) - () REESCAIR B A~ 2R 20 - 6 (] sl
Ml LT 2 B KA 2 SRR AS & (B (A1) ) 5 (2) RAESC AT B AT 2
R SRS T A% 78 4 1% DU AL A2 A 30 H 5 (3) R AEJE AT BUE [l 4R TH T
Z#HTHE 5 (4) AR TF > Shui On Development@ﬂfmgﬁﬁﬁfﬁﬂW%ﬁﬁjﬂiﬁﬁﬁﬁﬁi
B A BCSER T T AT A H A B2 A B e (S B B S (1)~ () B (3) B
FERVEAT) o MAERIEZ e NSUCRIEA BB 25% 5 DL b 2 R A 88 2T 8 A AR
RN SCE RGN M A 30 H 5 (S)AAF ~ Shui On Developmentﬂjﬂ?ﬁ
n 52 R 1l S J 2 =] A 22 1085 O T & - R AEDE AR 8 88 5 38 10,000,000 35 ST E A
F 5 (6) &/~ F] ~ Shui On Development B AE o] 52 FR il B & 28 w] A BRR 2 — (802
17 ST 3T i 46 ) TR B 4 18 R SO R B - T B AR R A PR B S 2 B AR
60 H » UM BT A 3% 5 B 8RR i 4 22 AR AT SR I BR A AR 10,000,000
FIT 5 (1) A/~ A] > Shui On Development B AT 0] 32 B il Bt J& 28 w9~ 2 Ik B A =
SRR ) 2 ANATE P B n o A2 55 JF B B A AR AR B ) 2 W AR A
60 H H I 5 A fi B S R E 5 (8) &/~ 7] ~ Shui On Development S(AT ] 32 B il B &
2 A B B IR B E R R BRI A B AR R BE ) 2 RIERR Y 5 B (9) AL R AR R EUR K
AR B RIS RIA T 2 AT > sBR A UERT AN - BEA RIVE AR B E B AN W] o i B
Ay 0 20 s PR ] LT T AN 3 58 2 A3

e R A5 B 4 1 29 S OR 48 B 5 (7) S (8) TH A B 2 & Ay 4 ) 3 A I TR 47
SRR TN AT DL (A R AB A SR A S M3 £ D 25% £ A A 2 %K N RIZH) 13 Shui
On Development 5 1} F5 [ 4 A1 » B 48 2 A% ~ 68 (WA ) X REFHTARAT Z FLE
SERPENIA S AT o AR PR R B R IAR > A S W (WF) RS R 2
F S ZE S B2 HA K EAST © {48/ F] ~ Shui On Development B AT ] 32 R il [} & 2 7] %%
A B (7) K (8) AW Z @A FAT - RIRE R RMEREA S - W (A XS
1M AAS 2 FILEZE 8 8 5z BY S A K EAT - 1 S 95 52 58 N SRR AT Aol 4 A N sl AT T oAt
N BEZE A AT A 8 B s A AT ) o



Zi

Y A AR A AELR BRI Shui On Development M AN/ R Z 68 1 %5 45 B

2 WM R 24 7] GRLPAFR T E) Z A BT

(a)

(b)

(c)

(d)

(e)

(f)

(g)

(h)

(i)

g)

(k)

1)

FE LR ROME S S AT N A RS S e

LIS B IR e S B (] AR

Pt BE sl HAb S %E 2 BRIl £+ 3K 5

B AT S B BSE 2 2 R B 2 R AR

PERAETS 5

BL IS R s i N RT3 A 5

BHE

RE
i<k
Ea

RISLERMI RS

B EE

R S7 it e A IR 1 72 55 2 32 R il B Jag 2 m IR A AL

He 5

TR AR 1) 285 15 ) -

BRI

A IE (g

R B R R

AN T ZR % 2 W W) — SR ] At ﬁé‘:§:*¢+*H + = H Z BT AR R ]

Shui On Development AJ 4% H. 75 5 [iEf [1]

ESHE RGeS

[ 1A 26 A M ] SR A3 AS

B 1009 i L 77 10 300 2 9 ) A A S 1) 30 157@%&5 JEE M R At
ZHME (A) -

—6—



Shui On Development A A & —— 4 +— ] -+ = H Z B AL A0 IR [H] B2 AS I5¢ DA I RE 8 4
HEAT I — IR B 22 B 5 A ] 5 28 i 1) B 15 B 4 TR VR B > TR S A SRR AR SR
i 105.75% 5 st 2 1 ) B (ER 4832 B B RE R R A FLE (A0 ) B9 I 1l - 1
PRI ARG BB RZ 35% 5 IS WERE > HARFEETH BTN EEASR
B 65% W ARMEAT - AT o] A BE B m] 7% A AH BRI 5 65 50 AR 60 R INHEAT -

BITE - RITZFEEA R Z5EFEEHEE 2

AEBMBPHELEFHERERLZ — ARBEZRPREFEELET - WM
TE - BB B - HE - HE - B LARA o FrAlE o AL ER
KA Z FP@R T 2D 85 A W) 56 TH B 22 AR R ) B B % - 28 % B AR B 3t 75 BRORF R P &
VEHEAT o 3 — 2 SR ERAT 2 Al T BT A sk AR EANBR A~ I S BR324 - I8 A
Ry 3R TC199.0 11 TT o A% 5R B BE T S5 AT 0BT S 08 2 P A5 0 JE 0 U S 3 A 4R B AR 92 H
Aokt B HE AT 1 A A TE ) P I iR R 0 Al R

Lt

SRR A T AT S R EHEHE o BT A BT B AR i A B AT AT PR - B R
Z R BT R R A WA A RIS ATAT BAT o BT SR RS MEAN AT S B = BT 44
AT A A H] ~ Shui On Development ST 5215 2 BB FE A o B 2248 K 8 NI A
o R A W T



B

A A A > BRICFE A Brdash > T 8E s B A LT R

[l

[ A w]

e YN
[ f Jagg 2 ] |

[HHH |

[ EHIEA ]

[Pt % 5

[ — 2817

[ #0527 |

[k (LRl B AE

[ ALE ]

[ &

2

HHGY

B B E A RAF > — FAEF 2B M aor
ZHBREALAF > HIAAER S T E M b R
R 272)

# B EA LR T % 6] 2 #2E

R v HEE

=
~

A A B 2 T ok 40 B AE SR AR I 2 R O 0
e 5 i 28 6 AT Fp A B R 0 JH H

AN T 5 B AT FL N G BN B S MEAR
I8 A R S b T USCER ) B 4 P AR AR I AR S
AR 20,000,000 3T

H Shui On Development #5178 S48 M7 HH A< 28 v 2
HEIE R

TH R AL Sk (0 Rl EAEZE N 2647 10 22 4%
7 £ ] 1 7 1Y Aok (0 R HE SR 5 AR Jy AT R AR R
il 1 SR > B ARSI B AT Ak R O A 2

R B [ 6 A T 35 1 &5 (ICMLA) 1Y 2018 4F 4k (0 f& 25
JE I

RN ] I 2 5

H o] A A AT I [

8-



ekl

[ B ALA ]

i3

E3 3

[ SRR 8EAT ]

[ EE1T H

[ A 22 9%

[ BE2 A HE R

[ |

[ 5 5 T

[ 2 S B e ol ]

[ B 22 By |

pigrig

[ R

B A28\ (FE A4 ¥ & A) B Shui On Development
(VB A R8T ) B EAE G (R Us) ARRA A
(WERFEBZEN) T LA —F—LE+—H
T HZEm W o WA IR AT R R

Bk 22 B o b R

BT % S AR T 2 2 5T200,000,000 7T
5.75% B SR B0 » A BLRAT A A DF B W — R
41|

JEA SR8 B SR

H Shui On Development #5173l B A8 23 Al & {R 2 52
73

CE-NFET AT H ARG SITRES
SRR H

Hi Shui On Development #5417 — % — = 4F 2] 2 5%
JG 300,000,000 JC 5.75% 15 SC 2245

A Al HE Shui On Development i 2295 IH T 2 HAT:
P it 2 95 R

e NRILFIE > AN S > NETEHFE -
R R TR P e A AT I K 5 7 [

A/ H > Shui On Development&ﬁ"ﬁi%@ﬁ@%
SATHHE— AT AT L B =R —FAE A+ —
HZ 40U H 2 Wk

AW 571 5 /8 75 M Ak 151
BN 78 7 28 Ty BT A BR 2 )

AR A AR R TN (E 0.0025 36 7T 2 4 ik
S ZGESEE PN

—9_



[ Shui On Development ] 15 Shui On Development (Holding) Limited > 7£ 5 &
BEFEMEI 2 ARBAELT » AAARIZEE
I Jogg 2

e o RIS R
LR A RLETEWAT - B R S K

PROER - MR KB EA - R E A - WK
MR T SR A = BH AL

[ | S5 SEFEL A R E  HAE T~ B b IR AR R 9
Z T A [
[ B 3% 25 2 S5 —NE=FEEE R (BERT)
E 18 FH ke B EIT
[% | g Hr
K E G
EREMESRAD T
B
ERE

il R FE A TIH
TR HRY > A28 7] Z B 17 H AR T TEE (L) ~ 57 e (B R 1 A ) R A B
LA URARL A Z W r FAATHEF BRI AL > BT~ EF 8 o AR - AEA R

o EER

~10 -



