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RESIGNATION OF EXECUTIVE DIRECTOR AND PRESIDENT

The board of directors (the “Board”) of China Huarong Asset Management Co., Ltd. (the 
“Company”) hereby announces that Ms. Li Xin resigned as the executive director, the member of 
the Strategy and Development Committee and Risk Management Committee of the Board and the 
president of the Company because she has reached retirement age. Her resignation became effective 
on 26 November 2020.

Ms. Li Xin has confirmed that she has no disagreement with the Board of the Company and 
there are no other matters related to her resignation that should be brought to the attention of the 
shareholders or creditors of the Company or The Stock Exchange of Hong Kong Limited.

The Company and the Board of the Company would like to take this opportunity to express their 
gratitude and appreciation to Ms. Li Xin for her valuable contribution to the development of the 
Company during her term of office.

To ensure the normal running of each operation work of the Company, the Board appointed Mr. 
Wang Wenjie, the vice president of the Company, to perform the duties of the president.

By order of the Board
China Huarong Asset Management Co., Ltd.

WANG Zhanfeng
Chairman
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