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SUPPLEMENTAL ANNOUNCEMENT

DISCLOSEABLE TRANSACTION IN RELATION TO
ACQUISITION OF PROPERTY

Reference is made to the announcement of the Company dated 25 November 2020 (the
“Announcement”) in relation to the acquisition of the Property. Unless otherwise defined,
capitalised terms used in this announcement shall have the same meanings as those defined
in the Announcement.

As stated in the Announcement, the Consideration of approximately RMB9,384,000 shall
be set-off by the sum due and owing by the Vendor to the Purchaser in the aggregate sum of
approximately RMB4,554,000 as adjudicated by the Court, and the remaining balance of the
Consideration (the “Cash Balance”) in the amount of approximately RMB4,830,000 shall
be satisfied by the Purchaser in cash.

Following the payment of the Cash Balance of approximately RMB4,830,000 by the
Purchaser on 25 November 2020, the Purchaser received on 30 November 2020 the final
enforcement ruling of the Court, which has adjudicated the final sum due and owing by the
Vendor to the Purchaser as approximately RMBS5,101,000. Accordingly, the Cash Balance
has been reduced to approximately RMB4,283,000.

The Purchaser has been informed by the Court that a sum in the amount of approximately
RMB547,000 shall be refunded to the Purchaser.
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