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VOLUNTARY ANNOUNCEMENT — BUSINESS UPDATE

The board of directors (the “Board”) of China Maple Leaf Educational Systems Limited
(the “Company”, together with its subsidiaries, the “Group”) wishes to update the
shareholders of the Company and potential investors on the recent development in relation to
the business of the Group.

On 11 December 2020, Dalian Maple Leaf Educational Group Company Limited (‘“Maple
Leaf Educational Group”), a consolidated affiliated entity of the Company, entered into a
cooperation agreement (the “Agreement”) with the People’s Government of Nanjing Lishui
(P K @ AN RIEUF)  (the “Nanjing Lishui Government”) in relation to the
construction, operation and management of the Maple Leaf Jiangsu education district
headquarter (the “Jiangsu Education District Headquarter”) and three schools (the
“Schools”) in Lishui Future City (BE/KAKHIK). Pursuant to the Agreement, the parties
agree, among others, that:

(i) Nanjing Lishui Property Investment Holding Group Company Limited (Fd &% 7K 2 2%
BB AR/ A]) (“Nanjing Lishui Property Investment Holding”), a state-
owned entity directly held by the Nanjing Lishui Government, shall lease a parcel of
land of approximately 155,000 square meters to Maple Leaf Educational Group for the
building of the Jiangsu Education District Headquarter and the Schools with an
aggregate gross floor area of 170,000 square meters;

(i1) The Nanjing Lishui Government shall be responsible for the construction and decoration
of the Schools and the provision of educational facilities;

(iii) Maple Leaf Educational Group shall provide branding, teachers and curriculum and
shall also be responsible for operation and management of the Schools;



(iv) The Schools shall provide high school, middle school, elementary school and preschool
education with a target capacity of approximately 4,320 students in total. The Schools
are expected to open in September 2022 and will recruit students across China but
priority will be given to eligible students in Lishui district.

The Company expects that the establishment of the Jiangsu Education District Headquarter
and the Schools will enhance the reputation and influence of the Group within the most
economically developed provinces in China, promote the recruitment of students in other
schools of the Group within the Jiangsu province and hence expedite the establishment of
the Jiangsu Education District, and lay a solid foundation for achieving the goals of the
Group’s Sixth Five-Year Plan.

As the project may or may not proceed as contemplated, shareholders of the Company
and potential investors are advised to exercise caution when trading in the shares of the
Company.
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