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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this joint announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this joint announcement.

This joint announcement is for information purposes only and does not constitute an invitation or offer 
to acquire, purchase or subscribe for securities of the Company nor shall there be any sale, purchase or 
subscription for securities of the Company in any jurisdiction in which such offer, solicitation or sale would 
be unlawful absent the filing of a registration statement or the availability of an applicable exemption from 
registration or other waiver. This joint announcement is not for release, publication or distribution in or into 
any jurisdiction where to do so would constitute a violation of the relevant laws of such jurisdiction.
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Reference is made to (i) the joint announcement of the Company and the Offeror dated 
10 December 2020 (the “Announcement”) in relation to, among others, the Acquisition 
and the Offers, and (ii) the joint announcement issued by the Offeror and the Company in 
relation to the Completion dated 17 December 2020. Unless otherwise defined, capitalised 
terms used in this joint announcement shall have the same meanings as those defined in the 
Announcement.

EXTENSION OF TIME FOR DESPATCH OF THE COMPOSITE 
DOCUMENT

As stated in the Announcement, it is the intention of the Offeror and the Company to 
combine the offer document from the Offeror and the offeree board circular from the 
Company into a Composite Document.

Pursuant to Rule 8.2 of the Takeovers Code, unless the Executive’s consent is obtained, the 
Composite Document containing, among others, the terms and details of the Offers, should 
normally be despatched within 21 days from the date of the Announcement (i.e. on or before 
31 December 2020) or such later date as may be permitted by the Takeovers Code and 
approved by the Executive.

As additional time is required to finalise certain information to be included in the Composite 
Document, an application has been made to the Executive pursuant to Rule 8.2 of the 
Takeovers Code for its consent to extend the deadline for the despatch of the Composite 
Document to a date falling on or before 22 January 2021. The Executive has indicated that it 
is minded to grant such consent.

Further announcement(s) will be jointly made by the Offeror and the Company as and when 
appropriate in compliance with the Takeovers Code when the Composite Document is 
despatched.

By Order of the board of directors of
Luxvisions Innovation Technology Limited

Wang Laixi
Sole Director

By Order of the Board of
Cowell e Holdings Inc.

Kwak Jung Young
Chairman

Hong Kong, 31 December 2020
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As of the date of this joint announcement, the Board comprises 5 Directors, of which two are executive 

Directors, namely Mr. Kwak Jung Young and Mr. Cho Young Hoon; and three are independent non-executive 

Directors, namely Mr. Kim Chan Su, Dr. Song Si Young and Mr. Jung Jong Chae.

The Directors jointly and severally accept full responsibility for the accuracy of the information contained 

in this joint announcement (other than that relating to the Offeror and any parties acting in concert with it), 

and confirm, having made all reasonable inquiries, that to the best of their knowledge, opinions expressed in 

this joint announcement (other than those expressed by the sole director of the Offeror) have been arrived at 

after due and careful consideration and there are no other facts not contained in this joint announcement, the 

omission of which would make any statements in this joint announcement misleading.

As of the date of this joint announcement, Mr. Wang Laixi is the sole director of the Offeror.

The sole director of the Offeror accepts full responsibility for the accuracy of information contained in this 

joint announcement (other than the information relating to the Company, the Seller or any of their associates 

or any parties acting in concert with them) and confirm, having made all reasonable inquiries, that to the 

best of his knowledge, opinions expressed in this joint announcement (other than those expressed by the 

Directors) have been arrived at after due and careful consideration and there are no other facts not contained 

in this joint announcement, the omission of which would make any statement in this joint announcement 

misleading.


