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the contents of this announcement, make no representation as to its accuracy or completeness and expressly 
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 
content of this announcement.
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BUSINESS UPDATE AND PROFIT WARNING

This announcement is made by Pico Far East Holdings Limited (the “Company”; or 
together with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules 
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the 
“Listing Rules”) and the Inside Information Provisions (as defined in the Listing Rules) 
under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the laws of 
Hong Kong).

The board (the “Board”) of directors (the “Directors”, with each member a “Director”) 
of the Company wishes to inform the shareholders and potential investors that, based 
on the financial information currently available to the Board and a preliminary review of 
the latest unaudited financial statements of the Company and its subsidiaries for the 
year ended October 31, 2020, the Group expects to record a significant drop in 
revenue, and a significant reduction in the unaudited profit attributable to the owners of 
the Company for the year ended October 31, 2020 to decrease by more than 80% 
compared to the same period in 2019.

To the Board’s best knowledge, the aforementioned reductions are attributable to the 
imposition of emergency public health measures such as lockdowns, quarantines, 
mandatory social distancing, closure of venues, and various travel and work restrictions 
by governments globally since the outbreak of COVID-19 in early 2020. This led to a 
decrease in the number of exhibitions and events conducted by the Company.

The Group has responded proactively by implementing a series of precautionary and 
cost reduction initiatives to counter the pandemic’s impact on operations. During the 
year, the Group expanded its capacity to deliver virtual exhibitions, online events, 
webinars and other digital solutions to cl ients as replacements for face-to-face 
corporate and marketing events.

As of the date of this announcement, the Group has sufficient cash on hand to meet its 
current business needs.
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As of the date of this announcement, more exhibitions and events are planning to 
resume, especially in China. Nevertheless, the full extent of COVID-19’s impact on the 
Group’s business and financial performance has yet to be determined as the various 
travel restrictions, border controls and quarantine arrangements implemented in many 
countries may take some time to lift. Accordingly, the Group is continuing to monitor its 
exposure to the associated risks and uncertainties.

As the Group’s annual results for the year ended October 31, 2020 (“Annual Results”) 
are not yet finalised, the materials contained in this announcement are necessarily 
based on information currently available for preliminary assessment by the Board as of 
the date hereof. Such information has not been audited by the auditor of Company. 
Shareholders and potential investors are advised to carefully read the Company’s 
Annual Results announcement for the Group, whose publication is expected at or 
before the end of January 2021. Publication of the Annual Report is scheduled for 
mid-February 2021.

Shareholders and potential investors of the Company are advised to exercise 
caution when dealing in the securities of the Company.

By Order of the Board
Pico Far East Holdings Limited
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