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disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 
contents of this announcement.
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UPDATE ON THE LITIGATION BY JUNEFIELD REAL ESTATE

References are made to the announcements of China Cinda Asset Management Co., Ltd. (the 
“Company”) dated December 27, 2013, December 23, 2014, January 27, 2015, April 5, 2017, 
August 15, 2019 and December 11, 2019 regarding the litigation (the “Litigation”) filed by Beijing 
Junefield Real Estate Development Co., Ltd. (“Junefield Real Estate”). Unless otherwise defined 
herein, terms used in this announcement shall have the same meanings as those defined in the 
announcement of the Company dated December 27, 2013.

The board of directors of the Company (the “Board”) hereby updates the shareholders and 
potential investors of the Company on the re-trial judgment made by the Supreme People’s Court 
on the litigation filed by Junefield Real Estate against Cinda Investment, Cinda Properties and 
Cinda Beijing Branch. The Supreme People’s Court has recently issued a re-trial judgment (the 
“Re-trial Judgment”) as follows:

(i) set aside the second trial judgement of the Litigation made by the Supreme People’s Court 
(the second trial judgement terminated the framework agreement and related supplemental 
agreement, and requested Cinda Investment to pay RMB1 billion as liquidated damage to 
Junefield Real Estate. For details of the second trial judgement, please see the announcement 
published by the Company on April 5, 2017);

(ii) uphold the first trial judgement of the Litigation made by the Higher People’s Court of 
Beijing Municipality (in which all claims of Junefield Real Estate were rejected);

(iii) the shareholding of Junefield Real Estate in Cinda Properties shall be increased from the 
agreed 20% to 35% from the effective date of the Re-trial Judgment (since Cinda Investment 
no longer holds any equity in Cinda Properties, the execution of such item does not involve 
the Company or Cinda Investment).
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The Re-trial Judgement is the final judgement.

Since the Re-trial Judgment rejected the claims of Junefield Real Estate, the Re-trial Judgement 
will not have any adverse effect on the operating results or financial condition of the Group.

This announcement is made by the Company on a voluntary basis.
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