Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.

This announcement appears for information purposes only and does not constitute an invitation or offer to
acquire, purchase or subscribe for securities or an invitation to enter into any agreement to do any such things,
nor is it calculated to invite any offer to acquire, purchase or subscribe for any securities.

The information contained in this announcement is not for distribution or circulation, directly or indirectly, in
or into the United States. This announcement is solely for the purpose of reference and does not constitute an
offer to sell or the solicitation of an offer to buy any securities in the United States or any other jurisdiction in
which such offer, solicitation or sale would be unlawful prior to registration or qualification under the
securities laws of any such jurisdiction. The securities referred to herein have not been and will not be
registered under the United States Securities Act of 1933, as amended (the "Securities Act"), and may not be
offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the Securities Act.
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PARTIAL CANCELLATION OF THE BONDS DUE TO CONVERSION

Reference is made to the announcement dated 10 February 2021 (the "10 February 2021
Announcement") made by Harvest International Company (the "Issuer") relating to the Bonds
of an aggregate principal amount of HK$4,441,000,000, representing approximately 55.51%
of the initial aggregate principal amount of the Bonds, which had been converted and cancelled
in accordance with the terms and conditions thereof (the "Conditions"). Terms and expressions
used but not defined herein have the respective meanings given to them in 10 February 2021
Announcement.

Pursuant to Rule 37.48(a) of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited ("Listing Rules"), the Issuer announces that, as at 24
February 2021, an aggregate principal amount of HKS$4,842,000,000, representing
approximately 60.53% of the initial aggregate principal amount of the Bonds, had been
converted at the prevailing adjusted conversion price of approximately HK$18.8369 per Share
and cancelled in accordance with the Conditions. As a result of the exercise of the conversion



rights by the Bondholders, a total number of 257,048,627 Shares, representing approximately
2.85% of the total issued share capital of Haier Smart Home Co., Ltd. (the "Guarantor") as at
31 January 2021, have been issued and credited as fully paid.

As at the date of this announcement, the aggregate principal amount of the Bonds remaining
outstanding is HK$3,151,000,000 ("Outstanding Bonds"), representing approximately
39.39% of the initial aggregate principal amount of the Bonds. Assuming full conversion of
the Outstanding Bonds at the prevailing adjusted conversion price of approximately
HK$18.8369 per Share (subject to adjustments), Shares resulting from such conversion will
amount to approximately 1.85% of the total issued share capital of the Guarantor as at 31
January 2021.

Pursuant to Rule 37.48(a) of the Listing Rules, the Issuer will make further announcements for
every subsequent 5% interval of the initial aggregate principal amount of the Bonds which had
been converted and cancelled in accordance with the Conditions.

Harvest International Company
Board of Directors

Hong Kong, 24 February 2021

As at the date of this announcement, the directors of Harvest International Company are
WANG Ningning and WANG Rongli.

As at the date of this announcement, the executive directors of Haier Smart Home Co., Ltd.
are LIANG Haishan and LI Huagang, the non-executive directors are TAN Lixia, WU
Changqi and LIN Sui and the independent non-executive directors are DAI Deming, CHIEN
Da-Chun and WONG Hak Kun.
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