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VOLUNTARY ANNOUNCEMENT
SUPPLEMENTAL FRAMEWORK COOPERATION AGREEMENT
WITH GUANGDONG HUIHUILONG INVESTMENT CO., LTD.*

Reference is made to the announcement of Wai Hung Group Holdings Limited dated 23
October 2020 (the “Announcement”) in relation to the Framework Cooperation Agreement
with Guangdong Huihuilong Investment Co., Ltd.* (& #RFERIFZEH & A FR/AF]). The Board
would like to update the shareholders of the Company and potential investors on the status
of the Framework Cooperation Agreement. Unless the context otherwise requires, capitalised
terms used herein shall bear the same meanings as those defined in the Announcement.

The Board announces that, on 5 March 2021, the Company and Guangdong Huihuilong had
a discussion on the transaction terms in relation to the possible acquisition of Guangdong
Huihuilong (the “Possible Acquisition”). In order to conduct more detailed due diligence, the
parties entered into a supplemental framework cooperation agreement (the “Supplemental
Agreement”). The Company shall pay RMB16.75 million (the “Deposit”) to Guangdong
Huihuilong as refundable deposit for the Possible Acquisition, and the exclusivity period
for the Possible Acquisition shall be extended to 31 May 2021 (the “Exclusivity Period”)
(or such later date as the parties may agree in writing). Guangdong Huihuilong shall return
the Deposit to the Company if the Exclusivity Period expires and there is no definitive sale
and purchase agreement being entered into between the parties or the Company requests to
terminate the cooperation under the Supplemental Agreement.

Subject to the results of the due diligence, the Company may, if consider appropriate, enter
into a sale and purchase agreement setting out, among others, the terms and conditions of
the Possible Acquisition. If necessary, the Company will make further announcement(s) in
accordance with the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”) in due course.

The Company also noted that Mr. Liu Zhiyong (|7 7K), a shareholder holding 20%
beneficial interest in Guangdong Huihuilong, is the beneficial owner of 80% equity interest
in Guangzhou Pinyuan Technology Co., Ltd.* (&N 5 IEFHE A FR 2 7)), which proposed to
subscribe for the convertible bonds issued by the Company, as referred to in the Company’s
announcement dated 8 November 2020.



Save as disclosed above, to the best of the Directors’ knowledge, information and belief,
having made all reasonable enquiries, Guangdong Huihuilong and its remaining beneficial
owners are third parties independent of the Company and its connected persons (as defined in
the Listing Rules).

The Board wishes to emphasise that no definitive agreement in relation to the Possible
Acquisition has been entered into by the parties as at the date of this announcement and
the Possible Acquisition may or may not proceed. Shareholders of the Company and
investors are reminded to exercise caution when dealing in the securities of the Company.
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