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POSITIVE PROFIT ALERT
FOR THE YEAR ENDED 31 DECEMBER 2020

This announcement is made by the Company pursuant to Rule 13.09 (1) of the Listing Rules and
the inside information provisions under Part XIVA of the SFO.

The Board wishes to inform the shareholders and potential investors of the Company that the
Group is expected to return to profit for the year ended 31 December 2020 as compared to a loss
of RMB142.1 million for the year ended 31 December 2019.

Shareholders and potential investors of the Company are advised to exercise caution when
dealing in the shares of the Company.

This announcement is made by Chu Kong Petroleum and Natural Gas Steel Pipe Holdings
Limited (the “Company” and, together with its subsidiaries, the “Group”) pursuant to Rule
13.09(1) of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”) and the inside information provisions under Part XIVA of the
Securities and Futures Ordinance (the “SFO”).

The board of directors of the Company (the “Board”) wishes to inform the shareholders and
potential investors of the Company that the Group is expected to return to profit for the year ended
31 December 2020 as compared to a loss of RMB142.1 million for the year ended 31 December
2019.

The return to profitability in 2020 was primarily attributed to the net gain from the resumption of
the land located at the north side of Yayun Avenue, Dalong Street, Panyu District, Guangzhou City,
Guangdong Province, the PRC ( H [ & 58 4 & )N 7 o £ & K BE fhy oo 26 AE LM ) by
Guangzhou City Land Development Centre* ( & N7 £ #tpd 2 &1, ) pursuant to the land
resumption compensation agreement dated 15 September 2020, details of which were disclosed in
the circular of the Company dated 8 October 2020.




This positive profit alert is based on the Company’s preliminary review of the management
accounts of the Group for the year ended 31 December 2020, which are being reviewed and/or
audited by the Company’s auditors and are subject to possible adjustments upon further review.

The Company’s annual results announcement for the year ended 31 December 2020 will be issued
on 30 March 2021. Shareholders and potential investors of the Company are advised to read the
annual results announcement when it is published.

Shareholders and potential investors of the Company are advised to exercise caution when
dealing in the shares of the Company.
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