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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to 

its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement.
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EXPECTED DECREASE IN LOSS

The board (the “Board”) of directors (the “Directors”) of China Silver Technology Holdings 

Limited (formerly known as TC Orient Lighting Holdings Limited) (the “Company”) wishes 

to inform the shareholders of the Company (“Shareholders”) and potential investors that 

based on the preliminary review of the unaudited management accounts (the “Management 

Accounts”) of the Company and its subsidiaries (the “Group”) and information available 

to the Company, the Group is expected to record (i) a slight decrease in the turnover for the 

year ended 31 December 2020 (“FY2020”) by approximately 10-15% as compared to the year 

ended 31 December 2019 (“FY2019”), principally due to the impact of COVID-19 outbreak 

during the first half of 2020; and (ii) a decrease in the loss attributable to owners of the 

Company for FY2020 by approximately 30% as compared to FY2019, principally due to the 

increase of gross profit margin, the increase of other income (including government grant and 

subsidies), and the decreases in selling and distribution expenses, administrative expenses and 

finance costs due to the implementation of cost-control measures.
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The Company is still in the process of finalizing its Management Accounts and the annual 

results announcement for FY2020 (the “Annual Results Announcement”). The information 

contained in this announcement is only based on the preliminary assessment by the Board 

with reference to the Management Accounts and information which have not been finalized, 

nor have these information been reviewed by the Company’s auditors, and may be materially 

different from the Annual Results Announcement. Shareholders and potential investors are 

advised to read the details contained in the Annual Results Announcement which is expected 

to be published on 26 March 2021.

Shareholders and potential investors are advised to exercise caution when dealing in 

shares of the Company.
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