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POSITIVE PROFIT ALERT

This announcement is made by Riverine China Holdings Limited (the “Company” and
together with its subsidiaries, the “Group”) pursuant to Rule 13.09(2)(a) of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited
(“Listing Rules”) and the Inside Information Provisions (as defined in the Listing Rules)
under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong).

The board of directors (the “Board”) of the Company wishes to inform the shareholders
of the Company and potential investors that, based on a preliminary assessment of the
unaudited consolidated management accounts of the Group for the year ended 31 December
2020 and the information currently available to the Board, it is expected that the Group’s
consolidated net profit for the year ended 31 December 2020 will increase by not less than
75% as compared with that for the year ended 31 December 2019. The increase in net profit
was mainly due to (1) the result of financial consolidation of Hong Xin Environmental
Group Co., Ltd.* (BARRERIRAE EI A RN F]); (2) the effect of social insurance relief policy
in the People’s Republic of China during the COVID-19 outbreak; and (3) the partially
offset impact of the one-off release of a tax provision of approximately RMB3.3 million in
2019.

The information contained in this announcement is only based on the preliminary
assessment by the management of the Company of the information currently available to
the Group, including the unaudited consolidated management accounts of the Company for
the year ended 31 December 2020, and is not based on any figure or information which has
been audited or reviewed by the Company’s auditors and may be subject to adjustments and
changes. Details of the Group’s financial information and performance will be disclosed
when the Group’s annual results for the year ended 31 December 2020 are announced.



Shareholders of the Company and potential investors should exercise caution when
dealing in the shares of the Company.

By order of the Board
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Xiao Xingtao
Chairman
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Director, namely Mr. Zhang Yongjun, and three independent non-executive Directors, namely Mr. Cheng
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* The English translation is a transliteration of the Chinese name and included herein for identification
purpose only.



