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PROFIT WARNING

This announcement is made by China All Access (Holdings) Limited (the
“Company”, together with its subsidiaries, the “Group”) pursuant to Rule 13.09(2)
of the Rules Governing the Listing of Securities (the “Listing Rules”) on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) and the Inside Information
Provisions (as defined under the Listing Rules) under Part XIVA of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

The board (the “Board”) of directors (the “Director(s)”) of the Company wishes to
inform the shareholders of the Company (the “Shareholders”) and potential
investors that, based on a preliminary review of the unaudited consolidated
management accounts of the Group for the year ended 31 December 2020 and
assessment of the information currently available, the Group is expected to record a
net loss of not less than RMB327,785,000 for the year ended 31 December 2020 as
compared to a net loss of approximately RMB2,661,072,000 for the year ended 31
December 2019. The reduction of loss was mainly attributable to (1) increase in
gross profit from operation; (2) the reduction of allowance for credit loss for the year
ended 31 December 2020; and (3) the reduction in finance costs on interest bearing
borrowings.

As the Company is still in the process of finalising the final results of the Group for
the year ended 31 December 2020, the information contained in this announcement
is only a preliminary assessment by the Board based on the latest information
currently available, and is not based on any data or information which is finalised,
audited or reviewed by the auditors of the Company. Shareholders and potential
investors are advised to read the announcement of the Company in relation to the
results of the Group for the year ended 31 December 2020 carefully, which is
expected to be published by the end of March 2021.
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Shareholders of the Company and potential investors should exercise caution
when dealing in the securities of the Company.

By order of the Board
China All Access (Holdings) Limited

Shao Kwok Keung
Chief Executive Officer

Hong Kong, 22 March 2021

As at the date of this announcement, the executive Directors are Mr. Chan Yuen Ming and Mr. Shao

Kwok Keung and the independent non-executive Directors are Mr. Wong Che Man Eddy, Mr. Lam Kin

Hung Patrick and Mr. Tam Sui Kwan.
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