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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or 
in reliance upon the whole or any part of this announcement.

(Stock Code: 01628)
(Incorporated in the Cayman Islands with limited liability)

SUPPLEMENTAL ANNOUNCEMENT IN RELATION TO
PROFIT WARNING

This announcement is made by Yuzhou Group Holdings Company Limited (the “Company”, 
together with its subsidiaries, the “Group”) pursuant to Rule 13.09(2)(a) of the Rules Governing the 
Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and Part 
XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

Reference is made to the announcement of the Company dated 21 March 2021 in relation to the 
profit warning of the Company (the “Announcement”).

The board (the “Board”) of directors (the “Directors”) wishes to further inform shareholders 
and potential investors of the Company that based on the preliminary review of the unaudited 
management accounts of the Group for the year ended 31 December 2020 (the “Year”) and 
information currently available, the profit of the Group for the Year and the profit attributable to 
owners of the parent amounted to approximately RMB228.2 million and approximately RMB117.0 
million respectively, as compared to the profit of the Group of approximately RMB3,966.8 million 
and the profit attributable to owners of the parent of approximately RMB3,605.8 million respectively 
for the year ended 31 December 2019. As disclosed in the Announcement, the decrease in profit 
was mainly attributable to (i) delay in the development progress of certain property projects and 
the delivery of properties as affected by the COVID-19 outbreak, leading to deferred recognition of 
revenue and profit; and (ii) decrease in the gross profit margin of the Group due to certain national 
real estate-related regulatory control measures causing selling price of the property projects to be 
lower than expected.
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The Board considers that the overall operating performance and cash flow of the Group were not 
affected by the deferred recognition of revenue and profit. Based on the unaudited management 
accounts of the Group for the Year, as at 31 December 2020, the Group had (i) total bank and other 
borrowings, corporate bonds and senior notes balance of approximately RMB63,899.7 million, 
as compared to approximately RMB55,668.5 million as at 31 December 2019; (ii) cash and cash 
equivalents, restricted cash and non-pledged time deposits with original maturity of over three 
months of approximately RMB34,468.8 million, as compared to approximately RMB35,511.3 
million as at 31 December 2019; and (iii) total equity of approximately RMB34,302.9 million, 
as compared to approximately RMB28,727.6 million as at 31 December 2019. As such, as at 31 
December 2020, the Group’s net gearing ratio (calculated as the interest-bearing bank and other 
borrowings, corporate bonds and senior notes less cash and cash equivalents, restricted cash and non-
pledged time deposits with original maturity of over three months and then divided by total equity) 
was approximately 85.80%, as compared to approximately 70.17% as at 31 December 2019.

The Company is in the process of finalizing the annual results of the Group for the Year. The 
information contained in this announcement is only based on a preliminary assessment of the 
unaudited management accounts of the Group and information currently available, which have 
not been audited or reviewed by the Company’s auditors or the audit committee of the Company. 
Shareholders and potential investors are advised to read carefully the annual results announcement of 
the Company for the Year which is expected to be published by the end of March 2021.

Shareholders and potential investors of the Company are advised to exercise caution when 
dealing in the shares of the Company.
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