itk 38 5 RAGFH T A R4 7] K2 il i 6 58 5 P A IR 2 Al 8K 4 i A B WA R BT - R
E P B 0 BEAE IS SEF AT AT B - 3L BT it 27 WA B AT 7S 23 2 vilS B A AT 2 1 11 25 T
JEE A B[R] 175 % 55 IR 2 T 5 | B AT ] 1R AR AT (] AT

>
= # —
5 /A I\
e-comm.com

E-COMMODITIES HOLDINGS LIMITED
T Kor A R
(5T Ja AE T 50 At 7 9 A R 2N A )
(B AR < 1733)

BE_EF_FFET_H =1 HILHEE
BAEEBA W

GRGFBRARAF (TARAF ) EF(HF DG (EFG )RR ZHA L7 SLHHE S
Al (BRG] [ HRF IS BN D 2 —F -FF+ ] =+ —HIEFEW R FEE
B[] T — SRR Ry o

iR
BRE12H31H IL4EE

(B oT) R CRE EFLE ] bt 5 )
WA i 21,977 30,052 -26.87%
B ot AT Y | 552 325 +69.85%
165 ) 453 313 +44.73%
HRFEAZF] (HEIT) 0.152 0.103 +47.57%
B B A A (HEoT) 0.152 0.097 +56.70%
AR AR 3,811 3,142 +21.29%



oLk TR

(LU e 9 )

&
B A

B

HoAtb i i
3 S A
FTECBE L
LA K6 45 B ST A

B B A (WE) S (B ]

AR5 By i A

Al E A
Al A

FAl A R

JRE At W 2 ] i A
A REN e 3 5

B B i i A1
P

A N e A

Wil CECEE CFUE
Fi#c T

3 21,977,308 30,051,788
(20,522,997) (28,835,112)
1,454,311 1,216,676

14,319 28,330

(67,592) (252,816)

(554,639) (431,280)

4 (142,636) (65,837)
5(c) (11,241) 15,800
________ 692,522 510,873
50,382 46,684

(227,851) (243,624)

5@ (177,469) (196,940)
47,972 11,115

. aog800)  (90)
552,225 324,958

6 (99,678) (12,155)
452,547 312,803




THIN LA B

AN w2 R
T P A

A e A
BB £ A
FA (o)

e (o)

Mt

SECEE CF U
Fii T
462,364 312,404
__________ o817 .. .39
452,547 312,803
0.152 0.103

0.152 0.097




B AR 2 I 2 T 2
(LU e 9 )

A 14 i Al
A1 R At i WS A (B3R 38 I B T R R 4R )
A E E R R R IEE
A 2 T WA A PHE R B I A B
— 23~V fth s 2 Bl 4 (A T [ 438

HAZ T B BIE R IHE
TSR A Y B S0 22 R

A 9 At i e A

A 1 i A B8R

T AN AN 4 1h A B

AN w2 IR
T P A

SRR PN

SHECEE F U
T8 C T T
________ 452,547 312,803
(2,056) (2,846)
214,294 (60,178)
________ 212,238 (63,024)
664,785 249,779
675,350 248,022
(10,565) 1,757
664,785 249,779




% A B R DL
e A e

(LA TES R )
BB OFE R E—JUE
FEAETCR FoAETH
Mt T C TH#or
JE R B & A
YIE ~ W Ko 8 802,989 657,682
{5 e & 10 914,462 738,014
TEAE T2 9 441,697 81,624
Y & 88,186 103,494
s\ 2 RE R 11 1,259,701 1,116,007
A A 2 2 i g 30,458 16,656
HoAth A 35 77 45 106,164 103,355
R S VE G 17(b) 36,523 14,531
Fwme e 3,680,180  2.831.363
WENE E
T8 12 681,533 1,387,414
B 5y B A ECROR 13 2,684,538 3,458,941
% PR $RAT A7 2K 924,367 941,928
4 N5 EY) 721,819 702.915
wEheERE 5,012,257 6,491,198
i B £ (&
AR TE R 920,280 2,887,531
= %&EW’%H%@E 15 2,627,167 2,058,552
HAth 5B K 712,868 605,788
HEAE 16 135,538 78,160
JEAST Fr 154 17(a) 86,954 72,088
JREASH AT $ LA 14 - 237,502
neAfoEs 4,482,807 3,939,621
mEEEFE 529,450 351,577
& e AR AR DR B £ fE 4,209,630 3,382,940




FE By £ 15

AR T K
ENER=Ki

N

EFEUTA
HESER TH AR

T By £ 5 40 AR
¥
B Lt i

J A
fit

2 2 v R i P SR AV B 2 AR

FEA2 i i i
HE i 48 4

Mt

16

17(b)

R T _FA
N R

AT B LA

+oASEH A=A
Fi#c T#C

81,986 -
166,869 116,276
129,680 124,930

20,482 -

___________ 399,017 241,206
3,810,613 3,141,734
5,784,673 5,789,362
(1,857,920) (2,527,970)
3,926,753 3,261,392
(116,140) (119,658)
3,810,613 3,141,734




S 5 e 3 i
(Br 7 A 15015) > LI T o))
#EZFEFEf T H = HIFFE

1

NCl L

SR SR DA WA 7 (TR 7 ) 7~ % EAF U T+ e S A0 3 B (T 30 A
T ) AR R A s B 0 o (BRI R A7 B A IR A o A2 B L
R 25 ) BRI AR ) 35 1 085 B B 9 T LA S DA 5 W B -

FEREFHEOR

(a)

(b)

JE W

1%~ G5 i 2 e 1 R I PR AR N 2 B (T e oyt S0 2% o ) O LA i A 2 19
o] 5% B 55 4 ) (1ol 5 i o8 Y B 1) L S 6 435 P A 98 9 1% 18 1 B e B 5 o
HER) ~ R v L) (B By ke ) S R~ AR AR wh R R A A AR A
FO 30 B R RE A Y o %5 IS TR AT 5 A B I 15 52 2 T A PR ] o b i R R
WS o AEE PRy 2 EE G R EORPEE T -

8 o i ¥4 B 2 o AR o T A I B0 T O A T R R A Y [
PRI B i MERME RTAS o o 8 PR Ak 5% 5 55 88 5 S0 AT v & UK 5 Bl 'E0OR) (12 R
A% S JU B R T T e L B A £ 1 i U T A B ) RO PR 2(c) -

YA i 3 2 A LR e

WE FCFFE A = HIE RS S M IR A A L R L MHE A A (SR
[ AR ) DL RS B A Rl RGBS s -

1R SCRrRFECIRBTIRR BT 51 G078 e A T-EPUARAL » 45 P B 3 T 1 2 7
L o A e

- RAREFRE K

- fAERMITHE -



(¢)

7 B A i AT 5 R R B e T ) 0 B R AR IR AR R A EE SRR o T
W BETECRNEN K EE - B - ARSI 2 RER o s Mo B ESR
PR TE AR MO TS DU TR 2 5 B A R A R B AR 1 ik B At AR R 5 1
FEE K AMRRTER > Pri3&s R 15 BB IR eE o B ERAS R AT REA NN 7% 5%
st o

% Al E B B AR S A B o e & w0 0 1B AT B A LB T A U ] A R
2 QA BT e 7z W A RERE 5 W sZ JEAE AT SRR SOR A R S A R 2 > HIlTE
PR B RT 14 103 ] B AR A 30 ] ke g o

fra B R LI T ([t ) 251 > W ool R A 2 ) S H 2 i A i Zhse &
W o ARFEIMIIRERE W ARIT (R ]) « AR FERB LW - ARFFHEFHE AU
HEIC R IR B B IR KRB IR

Rt BOR 2 B

i T o )L R LA A A R R A D O 2 R R R S o L
BERTA

. PR o 5 i o 1 R S 3 96 SE 5 E 6 I BRI A

. R B e B 95 ~ Bt R BF 39 5% A ) ik S5 ikt ¥ B S 7 B [ A &
FLUEPE | BRI A

. P B 2 1 508 B o] i M ) S R B FE B 2 E 3R I B RT A

R Sl PR X A S A AR R T S A 0 ] ) SE AR B R DL R A 307 2 9 7 AU
FETE RS o ZRARE B R T R e w M) ] i R A S A A R T HE R e R



We g B 43 B
A AR 8] 5 AR T B LA 2 0 T R B DA AR R R B A S IR - Iz iR E B BT
21 BB (N PR (E R S H AR S5 E R H 2 0BRAT AT 38 5 Pr40) S F {3t 1t 18 g 4 A AROBS 1Y i
%5 o
(a) AW

fe FEE MR AR VIR B EF AL

SEOEE CF O

Fi#oc Fi# T
Bl B S 5 R P ME RSB 1S SR R WISk H & B & A £8

o2 35 R i B IR A7 0
— B 18,248,481 26,291,787
— Al KA A E b 2,051,638 2,061,981
— PRI RE Pl 4% A AR 973,443 184,301
— 329,587 1,024,083
—HtsE 326,685 423,871
— xR 5,769 27,839
— HAth 41,705 37,926

21,977,308 30,051,788

TE A SE B A 7 K HoAth R B B IR g R0 956,907,000 U6 ( —FE — JLAE ¢
1,524,784,0003 7T ) 2K H 8L — K56 =y A Al s L HEZE G A TH T 2 dleas > Bk - 7%
BE N AERAEBRMEES LLERHETTEE AL > MALBATERIES X
GERERE > SN2 Al B 5 K Ak R ol v o5 S s cE A A~ T B SO e S S AR -

Y i T RR R ] SO R T 543 92K 2 &5 A #0420 Bl 4 88 78 B 5 3 (b) (1) S 3(b)(iid) »

AEEMEFEFEEZ UL > Hbh—R B P ML 5 %142,825,078,000%: 7T (- F— JL4:
— BT 5 B 553,262,001,000% 70 ) B AL FH LS 10% o

(b) AR
AR A i [ R LA SR J ] o b el AL ) 8 P 78 TSR o #c Bil g A £ ) e v o A 7 A PR

N B I3 BE S SERR R Al A TR R — By O X > AR 2 B8R B A AT 2
PR o A SR 1 M0 7 0 ¥ LA RELAR L R Z AT B e



()

I TR E I e e FLAMEE 0 AR
5N T 5 M e e A i EE AR R o

AR BN A e e 0 R > I 3 A ) SRR R

HERESE 45 A RS « AP aek ~ & HIG 4848 I R W i e e I 7] ZP R
PR AR §§ifﬁﬂ3212¢@0wﬂﬁ%§?§ﬁ£4i)\
B - BERAME
MR EE %
&ﬁﬂﬂfﬁm 1 0t 3 S 1 M st
CRORE CF-F ZRIRE ST ZRIRE A
Fiti Fir Fibi FitT Fikrn FitT
$ W55 W R R [ 20 9]
o o 2 21,003,865 29867487 897,857 - 21,901,722 29,867,487
—BehEfH - - 75,586 184,301 75,586 184,301
KBINDEF 2 g 21,003,865 29867487 973443 184301 21,977,308 30,051,788
e - - 283113 114612 283,113 114,612
DEX Ui de] 21,003,865 29867487 1,256,556 298913  22,260421 30,166,400
CEX 75 8t
(& EEBITDA) 757,665 599,293 176,362 12817 934,027 612,110
FLELA 14,964 23,618 12,027 696 26,991 24314
MR (121,206) ~ (183,078)  (53,528)  (10,974)  (174,734)  (194,052)
A8 S (38963)  (92316)  (103,339)  (16,583)  (142,302)  (108,899)
FERBG AR (BifE) /5 e e (11,241) 15,800 - - (11,41 15,800
B 5 B A RN R
(W) /(s 40038 el (34,271) 2,900 (16,519) (13)  (50,790) 2,887
W R WA (RN E
UNG &L e Y 7423737 8563296 1974810 1259136 9,398,547  9,822432
ENREFRE DTG E 171,388 242,759 591467 379369 762,855 622,128
CES V5 5-1 4317504 5852727  1,199517 770414 5517021 6,623,141

-10 -



(i) A i s

L&

n] SR A
J IS [H] Wi 4 36 8

i€

i Al

] S i A

I S

TR A (R W (R ]

» ik B M 1R~ B K A 1E Y R

B’ o B HAtE WK (e s 18)

980 (EL e 1E 3% [
FAl B

A3 BR L Al e A1)

<973

A] R A
RS Tl E

G S [ R WA T

e A

f1R

A B F AR
A T A5 50
HESE R T B A5

G IS ] B A K T S

ArA ARAEH

SECEE CF N
Tt TH#TT
22,260,421 30,166,400
(283,113) (114,612)
21,977,308 30,051,788
SEOEE F
F#oc Fior
934,027 612,110
(142,302) (108,899)
(11,241) 15,800
(50,790) 2,887
(177,469) (196,940)
552,225 324,958
7 RAR n = E— LA
+oASER A=A
F# T Fior
9,398,547 9,822,432
36,523 14,531
(742,633) (514,402)
8,692,437 9,322,561
5,517,021 6,623,141
86,954 72,088
20,482 -
(742,633) (514,402)
4,881,824 6,180,827

“11 -



(iii) [ & Ff

R E Q) A F A B AR T B i M (i) AN A 1 O AR (A AR
P& SARSEBIE G ERRSN) ([ 2 I m B & i |) 2 Hlm &k o % 5 M gy 5%

TP A A A 5 52 A

BT E o 452 I U B A 1 st B B R A Y

BT B YISE ~ S SO =) - 20 L Y SE55 BT A 3t (R P 6
ME) > ASCGER R BT e st (B R 28 ] 2 2 SO &8 A SR RE SR T 35 ) 1M

i~z

ﬂi o

R (R s A~ TR

5)
i B
Ef1EE
i |
THH
B e
5[5
SNl
i
R
L]

H A
HoAh

R B A% P I A T E JE M BN E E
SRORE CF U ZERSFRE X —UE
T T T T T#TT
19,101,790 27,130,916 3,162,002 2,515,996
1,393,500 1,025,446 - -
552,386 675,471 - -
267,846 154,290 - -
191,064 792,657 - -
155,237 77,022 - -
80,115 - - -
64,878 - - -
60,376 85,719 - -
68,479 - - -
41,637 57,552 312,917 149,415
- 31,128 26,698 25,760
- 21,587 35,876 22,306
21,977,308 30,051,788 3,537,493 2,713,477

-12-



FoAth 5855 B S

HEYISE ~ RS
oAt

Wﬂf é&jg—‘?—‘?ﬁ;‘&—z

Lo B 2 e R TR AR
i TR *”ziﬁﬁﬂ%*”zﬁlééiéﬁﬁﬁ (it )

R TBIE —E A
T8 c T T
26,934 10,056

107,653 50,029
8,049 5,752
142,636 65,837

35 e 1R T ARG AS 52 B BT R T S U A A R i et BB R TR

B3 B3t il ¥t A

B8 i i P A8 (REA) 1B

(a) ML A

SRS A T B 2 AR E 2 AL
] A o5 2 RO o B 2 2 A BB

(Mfit14)
RlE WA

A AT ERAT BB
HAtgt B %?kﬂ,@
Ul B B A SR M) S
A MALE

AR S MLE (B At 14)

B BA SRR

HRAT S H At
A1 BEE e 18

fil A

Fil S RS 7 B

-13 -

FEF A=+ —HIRFE > fiTE e TH 28 FOoR %

SEOEE CF K
Tt c F#TT
(26,991) (24,314)
(23,391) (22,370)

. (50,382) (46,684)
29,947 74,523

28,959 1,054

34,519 66,487

12,627 7,362

68,682 44,626
174,734 194,052
26,216 32,104

26,901 17,468

_________ 227,851 243,624
177,469 196,940




(b)

(¢

fE Bl A

B~ TE -~ feAL R H AR A
] 58 R FOR PR F B {1tk

SEOEE CF K
Tt 7c T
376,197 292,007

2,991 8,315
379,188 300,322

BEZ-RET A= —HIEFE » AREEIE B R L5505 B K (A5 4
T R H A B ) B E REAE AL 49 170,096,000 ¢ (B 2 —F—NLFE+ " H=+—HIL4
FE 1 61,236,000 70)  fEALRIRTE S LR R 2 - &5 261500350 B B4k i A Ay SE 055 A1
T (e 0T AT 4 Tl A e JEL At mT 4 i B S 4% 45 3655 400 B B B ) B AR AR ~ R
NRBLUA AN R FIE o 25 267500 50 1 B 0 B w2685 A A — a2 B9 (A F-5% 2

20%) VAAEALTE 245 Bt 5 R0 E 2665 A S0 B B o

HAtEH

S T AT 5

— W& ~ s KRt
— fi HHEE
— Y

H oy B I E SR S (B s 18, (Bl (e s 1R 43¢ [m])
— " 5 MW e BB iR
— HoAt RECGHOA

LB A AR, (B (B A ]
— W3 ~ W Lt (B AES)
— MY

A S <z

— B
— HAt R 75

17 8 AR

e
Fitt i

67,974
67,382
6,946

50,845
(55)

11,241

6,506
19

19,856,144

e
T

58,905
42,715
7,279

(2,279)
(608)

(15,800)

5,858
506

28,700,363

R E CF CFAEY T H = HIEEENAE AR 542,256,000 0 (. F —
JULHE ¢ 55,722,000% 70 ) 1279,245,000% 7T ( —ZF — JL4E : 51,895,000%# 70) » BliE
BRA ~ P85 LRSS AN BE > A B S B IR R A b SCEAE i EE S (b) B A R R S B

3 I E A E AR A



6

By H 2 2 b B P A B

(a)

&G R AR R TP RBLIRR ¢

B30T 58 2 — 7 98 M 5
AR TR A
B9 5 9 — 7 v B2 A

A TR A
TEARSM AN 2 BRI (FF7E)

8 %€ B JE
TR 2 B 7 A M B[] (B a1 7¢b))

R TBIE —E—JUAE
T T T
3,360 17,244
93,995 48,506
3,833 (39,064)
(1,510) (14,531)
99,678 12,155

MifaE : A 45 B [ 8§ /A F] E-Commodities Holdings Private Limited ([ E-Commodities
Singapore |) A H M s ML o 2 —F—NAFE T H =+ —HIEFEE > &
Hi AL # B i 8 E-Commodities Singapore & EA% =2 2 BRE 7 it #1488 - ¢
M {#E-Commodities Singapore d % — /\4f—H—HZEZ_F— 4+ H =+
— H IR & SRR AT 2 10% B B TS BB R ERLZE 17%) - I -
AL A E —F—JUE T A =+ — B IR AR R A BT 158 16,249,000#

7'5 o

R D 8 A AT e R B R B - S 2 ] A S0 A T e B SRR A AT T A

TSR N FHE R R A9 16.5% (—F— JLEE © 16.5%) 5HE# M -

o ] B3 P A5 AR A5 v B R B P A5 B A B B R A P e ) RERR B A 25% (—F— T

A 25%) BIIEEBLRET IR o

HoAth 8 1T 2 w0 5 Y LARH Bl B 2 28 AT 1) BRAT B AR B o

-15-



7 BIREM

(a)

(b)

T B B A 2

B B LA 5 R T B A AR 2N R RE g B R A s 1) 462,364,000 35 T (L FE — JLAE ¢
312,404,000 70) MOt B 2 = F R E T H = — H R FE BT B AE -1y
#03,039,356,000% ( —F—JLAE © 3,047,048,000%) M4 A E > BEtEWT -

T B REF-P B (A

= Rl = W & e ot ]
A5y s [ 2 52288 (fff £ 18(b))
HHS AR B PR L 4 T A IR 1) 5 2

A = O A 2 B (A

* AR BRI R B B O A L o

o B 2
() AL vl A kI A i A ()

2 R i FS R A ¥ )
VAR 2 i 2 5 3B — TR R o

T 708 I £ FBE R A i A1) (4

- 16 -

SEOEE F
T T
3,046,563 3,066,723
(11,923) (20,703)
4,716 1,028
3,039,356 3,047,048
“FCFE FNUF
T#C T
462,364 312,404

- 22,442

462,364 334,846




(i) B R T 2 B ()
CRIFEE ZEJUE

T THE
)iéur:ﬂ = B IR A 3,039,356 3,047,048
TEAE 0 R 2 — T E - 420,051
At A =4 H R BN R T S () 3,039,356 3,467,099

8 W¥E - B LT

(a) MR EHR
B E I ‘ WAER .
LRET  RE RS B HH R At
FIbT FIbET FikT FiET FIET FIET
A :

noF—NF—H—H 914,133 371278 288,502 143,853 115920 1,833,686
NE 70,414 11,608 11,707 108,153 14,817 216,699
AR TR ) 84,631 5,194 - 54 5,991 95,870
e (25,980) (34,121) - (24,867) (29,698)  (114,666)
B b (18,486) (6,077) (6,442) (2,183) (1,282) (34,470)

WEE—-NEFZA=+—H
ﬂﬂi A—H 1,024,712 347,882 293,767 225,010 105748 1997.119
41,593 16,063 - 58,904 7,338 123,898
ﬁ%f%%@ﬁ%wﬁ;}w/ 32,363 1,948 - - 25277 59,588
i - (1,935) - (8,121) (4,255) (14,311)
I 5 A 64,421 18,507 18,135 5,525 5322 111,910

“EFEF =N 1,163,089 382,465 311,902 281,318 139,430 2,278,204

-17 -



B WAER
LHAHT R RS B st At
T T Tk T#x T T

;’in’r?ﬁémmﬁ

= F— LA 638,987 300,123 278,619 86,771 74722 1379222
LA 22,202 9,715 71 14,456 12,441 58,905
B R (11,907) (3,893) - - - (15,800)
B 43¢ o] (17,080) (13,263) - (17,321) (9,670) (57,334)
I 31 (12,775) (4,804) (5,987) (935) (1,055) (25,556)
Sy ;S5 i £

R=F-FE—H— 619,447 287,878 272,703 82.971 76438 1339437
Eﬂqﬁiﬁ 23,403 8,871 156 20,309 15,235 67,974
HER R - (1,554) - (5,651) (3,844) (11,049)
B o 42,033 13,022 17,225 3,190 3,383 78,853
RoFSBEROASEOR ewss dman w00m 10819 91212 1475215
IR -

WoE-ZEREFZA=+—H 478,206 74,248 21818 180,499 48218 802,989
moE—NE+ZA=+—H 405,265 60,004 21,064 142,039 29,310 657,682

RZEEFETH=1T—H » AEBCHE#63,670,000 0 ( —F—JLFE+_H ="
—H :90,150,000% 7C) B2 ~ B K& s R 162,501,000 0 ( —~F— L4+ H
=+—H : 55,538,000 5¢) {1+ {F I #E 530,745,000 0 ( —F—ILE+—H=+—
H : 48,001,000%% 7C) 1) 32 BR il SRAT A7 K AE By AN S B A5 3R~ MEAS 2298 (M sE15) MAH &
BE (LM EE16) FHEHIY) -

38 o] ik AL W 188

R BRI S5 AR A RIS AN M DL BORE RN T e B2 0 e i i 2B v B s REAR T > A
BRAT DN TR S s i % — AR A B R B (E R 1R

RoFE—IUFE+ A=+ —H > fRAEES TR TR s e R o
EEZESN JF&F&nx%mﬁﬁsiaw 800,000%5 7 > #% 4 BH BRLAL {5 A (B0 RT3 A 5 mT i
[ S REAAUT o RZ2ERT R AR R P B P A A0 s TE 0 A S AR Bl e TE ) -
B4 i B 0F 1 13.00% P BLATREBURAG B o {5 A i9 i B 23R 2 B A B B R0 S A B A A
A3 4 R JEL B

- 18 -



10

(b) ¥ 3% B i % 4 40

HH B (4 A i R
HAb K

AR i 3 (EL A8 AR

I S

e T2

i
NN

I RYIE ~ WE Kkt (F L8

H e
e 52 7

R+=A=+—H

55 FH A ¢

FEAH B A KU 20 AT ) (0 P R A Y MR T (EL AN T

FH & TEAT E (ffiti)
FHEVE B WA= (M itii)
TREL ~ WA S AR > I8 AR Y IR (M tii)

-19 -

SEOEE CFEUF
Fitt i T
370,576 328,589
107,630 76,676
478,206 405,265

o RAFIERRE -

TEEFT T HZ 4 H > AL IE H SR T E AR /5 2,518,0009 0 (—
JUAE & 8,027,000 7T) B4 T HEF 1) Fr A5 RE 75
ARG R o o

g
SROBE CENE
F it Tt T
81,624 69,486
435,201 108,357
(59,588) (95,870)
(23,450) -
7,910 (349)
441,697 81,624
SROBE CFUE
F il Tt T
547,122 509,889
28,591 9,851
338,749 218,274
914,462 738,014




(11)

AL FEAS SR T i 1) v [ A £ 1) 3t o P REE T o A2 BB - b s I E DL B AR A 50
SRR S

Mo FE_FAFELH=Z+—H » AEECEM137,167,0008 0 ( —F—JLFE T+ H =
+—H :55,538,000% 70) B9 - Hu i FHEH[F] 10,169,00045 7T (—F— jLEwL H=1—
H :90,150,0004 7C) ¥ 2E ~ WE Mt 130,745,000 0 ( —F— L+ H =+
—H : 48,001,000% 7T ) 1Y 57 PR il SR 17 47 3K AE £ A 5 B 45 3% S MR ASF S5 408 0 R 0 4 (LB
FF15) o

#8 J AEL B 458 A I A Ak BT B 72 P 0 T B A AL B P R R TR \@Tﬁﬁ%ﬂﬁﬁ@
SRR FAGL 20y vl (0 SRR 0 0 0 R AL B e M PR 13 R o AL DA 43 mT S AL B AT K

SRR o h AR AL A B 10 S TE H e AT R

SEOEE CF N

F#oc F o
5 I RE & 2 3T 8 2 67,382 42,715
HE&EMNE (Mit5a) 12,627 7,362
BRI SR A E WIPRAE + = A =+ — H 82 i & 1k 2 46 990
A HABF & B0 2 2,417 2,657
EREEEEHEABRMNE Y > N REEEER
HHAH S 356 103
HWEF"FFET _HAZT—HIEFEE > AR EERE 197,872,000 7T © az %E@%

186,946,000 JCIYVREE ~ HEaw I HAb 78 & DL 5210,926,0009% 70 19 FH & T8 4 3k

-20 -



11

W Wi 2 2 A 2 i

RS AL AR 2R

WRATKR SRR
S PR RRERD LR
R RHRAT i
TerraSmart Limited S
PREEFIRARNELT L

%A AT R BT E A

Fif 0 25

FEMhL R KEH

BENY BRmAGE  EEER  ANRRE WEATEE LERH

I E#2,000,000,0007T 49% - 49% FHEET AR
85

I NEH5526,0007C 20% - 20% FEABIIER
KB R

i F4200,0007C 20% - 20% B RHELE
]

sk s 4,000 49% - 49% BIMERE S

B A R DIRE SR R AR G B IR R AR

REFEJUEEA SR H > AR F] B SR A BR S R RT SE A 1 ok ek (6 4 1
ik ) > NAEA R L EE) O RIEREIR o MRS MR eE > RIEREIRA ZE M EA S AR
2048 7C - Hop N80 1 5 7T iy A8 28 w1325 L5 7 W 28 w) > AR I SN AE U
EARBMEMNA9% o RPN —F—JUFEHHGEE » TERPRREFMEE S -

5 EE FE AL A0 MR I S 265 e B P 5 i 3 Y A i {36 R R 2 1 3

R /NIE Y
MENE

JE Iy
B AR
B B AR
R4

W 2t

A A i )

SHLA £ [ R Wk R R A Y ST AR
W 2w B TR AR

AR P B R R AR

7R B A M 2 ) R Y
T A B 5 i 2 ) R T

ST St 215
T#7T

3,553,921
5,956
(1,016,267)
(3)
(2,543,607)

4,903,098
156,136

2,543,607

49%
1,246,367
1,246,367

-21 -

S JUF
T

2,915,882

2,584
(662,629)
(1,239)
(2,254,598)

1,089,866
22,410

2,254,598

49%
1,104,753
1,104,753



12

13

(IR RN wNEE 3 BERT

RO —EF—IUF
T#r Fior
18 A AN B K Wi 4 s Rl AE 476 A IS R v 2 B T AR A 13,334 11,254
ZIK%@WME /NIt
FRE SR (1R i) (219) 135
iﬁwA%ﬁ (219) 135
yeyty
AR I R A LG -
BRI —E—JUAE
T#r T
R 659,597 1,366,021
HiAth 21,936 21,393
681,533 1,387,414
WEEZEFET A= —H > AEBECE 53,115,000 0 ( ZF—LE++ZH = +—
H : 88,012,000 70) (A7 BVE B AR LB KB IKIHY -
& 5 B I Ath JRE Wk
TR OB —E—IUF
+=-H=+—H +—H=+—H
TF#oc F o
JRE S B &Wﬁqﬁzm% F 5% s 48 155 e 1,176,676 2,332,587
A R SRR X (M At 390,632 80,012
PR O B AT R 2 4 Rl 1,567,308 2,412,599
Yo 4 T YEAST 3R 910,814 915,701
A AT YA 3] B TE 150,063 96,898
fritE 4 i T B (M itii) 56,353 33,743
2,684,538 3,458,941
Mt
() FAHAbREREEF 341 269,00045 70 ( —FE—JUAE © &) B1VE 5 SN RE TR HE 8t 57 I
e I Wi S W i TR 1)
() MNoE-FEHFE+-H=Z=+—HE - F—-NWFE+_H=1+—H > fiitE & T B AR REH

FraTSL s A E A H 2 A FE -

-22-



P A o B HA IRE WAC SR T B0 8 — 4 1 i [ e 7 B S

R oFEFE+H=1+—H » AEECE162,879,0004 0 ( —F—JLFE+—H =+—
H :178,578,000% 7t) E’JW%H&TW’EEZIK%%I EEGE LI

AR TEEFHZ+—H ZIK’%@lEﬁ%ﬁﬁEﬁﬁWEH&Tﬁﬁ376,863,oooﬂéﬁ(:%—jL
FH+_H=+—H :1,869,073,000% JC)

RoFEFFEFH =4 —H > REBEEM319,906,000% 0 —F—JLFE+ - H =+

— H :107,288,0004% I ) A% JE fir 22 4% ¥ [F] 688,345,000 7T ( —FE—IL4FE+ _H=+—H :

520010000&%75 1) 32 PR i SR A7 17 sk S T o0 (& — jLEWL H=+—H 37,362,000
JG) W& B ESCGR A NE B REAST S5 45 9 4 3 (LR 5% 15)

J 8% 43 A

B R o R85 B 25 A0 B R 2 ORI E (RTAE 5 K At
FEWCRRIR) ARt 7 AT i R

SECEE CFJUF

TF#T Tt T

“fHHN 918,258 1,772,853
=& A 247,661 523,523
NETAEA 10,757 36,211
1,176,676 2,332,587

JEE WA R A5 BB — M 590 H AT o

-23 -



14 JEAT AT 535 15 5

Ay eSS RS Bt
Fi#oT Fi#oc Fi# T Fi#oc
R _E—JLHFE—H—H 254,424 61,920 236 316,580
SRR FLE B S (K iE5a)) 44,626 - - 44,626
i [m] (68,070) (16,395) - (84,465)
B S (15,668) - - (15,668)
IS PAETREE (M 7E5(a)) - (22,184) (186) (22,370)
e b, o] & (1,201) - - (1,201)
R _E—NFE+—_H=+—H 214,111 23,341 50 237,502
W _EFzFFE—H—H 214,111 23,341 50 237,502
SEINFIE B S (B FESca)) 68,682 - - 68,682
B 5 IS, (10,668) - - (10,668)
INTAEEE (FfiE5(a)) - (23,341) (50) (23,391)
[ife 5, 38 4,066 - - 4,066
HE ] (276,191) - - (276,191)

R EFTREF T H=+—H -

-4 -



R FE—LFIJLH TIUH > & Al Lord Central Opportunity VII Limited ([ 72 A 1) 3317
AR 4 #E%40,000,000 3 76 2 A] # R AE I M 118,060,606 5B I RERS o A] $5 BEAE J5 1 44 Fe 45 Al
RSPat S > WA IR o ATMRE RN LA T H B o nl R i E SRR
A ONA] R B AT A] R 2 H AR N B 2 2 H 1 R Bl R R 4 4 A 20,90 HE T (R TR 38 ) Y
)25 $ 5 1550 5145 T R IS A 5 el B AR N R B o s AR H A —F—LFE LA .+ 1
H 2 A Pt > FR95 vT 46 1% 18 2 W0 3k S Ao 440 Jor o 1 . (B R B HR e > IR I o B 2 9 ik
0.604¥# 7T °

JREEAT H SR AR AR HARAL T Rs ] B =B H Ak > AT R 35 A N R I ) AR 28 w8
2 TR P [ 30 R0 7 B SR AR A R T B [ 4 e A S [ T 468 S 6 25 A < B 109% 119 A1 7
[ 5 A o] <2 A (B L WCHRORLE, > RS B4 4 M), ) (] 5 e S 1) < 0 8 o] T 4R P AR 2 1Y
2 ARECER O M R M A - B BT H I A RS2 U ) E H R o FILE B SR
B A B A M 2819.64% 7R -

REE—JUEILA THE > A A OB K IE R 10,000,000 3 76 49 1 4 85 (] 0] #6055 25 A
SR o BLAN > A AT BE S A AN RAT O AR R R AN F A E LA U H A
B[] 2 3500 S 4 140 R [ 8 AT S B R AN B > BN 2N A 1) 2 2 47900,0003 JC Y 2
(M ikEiThER ) -

P EEFENHTIUHE AL A H AT E ] GR AT ET SN AT R E N T A AR N
IV A JEE [0 m] B 2 AR 42 B8 - AR FE B 243,820,000 T - BB E —F F4E+ T H
= — B kR A B ] R 4 A AR e B T A R TR R AN RS e AN F
B2 R E S A AT R R R PR o B > FE B % 24,862,000% 7T ( —FE — JLEE -
44,626,000% 70) i FHE A S EFE > Wit E - F - FF+ A =+—HILFEBx
HRERR -

-25-



15

¥ 5 B At JE A sk 0H

SRR F A
e =V ES e

T Fior

%Z%W%ﬁ%ﬁﬁ&ﬁ%ﬁ?—éﬁ% 1,741,173 1,408,354
K F AT K 191,465 271,579
A B I&Wﬁﬁ IH 69,684 55,688
His L R AR AT 2R 204,998 28,025
EI*EE%&ZWEH NIE (it ati) 215,982 82,598
HoAth R 47 5 2K 31,674 53,552
fiitE i T H (M tii) 13,474 15,851
HAh 158,717 142,905
2,627,167 2,058,552

(i)  BLFEIEATT = A PR E A AL 4T 4799,882,000% 7T ( & —JL4E : 23,654,000 7T) °
(i) MNoF-FFE+A=+—H > fiA4i T HIF/NEREN G LA FE -

W oECEFEFF A=+ —H > &% 5975,511,00080( —F—NLFE+ _H=+—H":
681,237,000%% 7T ) ) M A+ ZZ 95 DA 44 B 1 {H 688,345,000 5 ( —F — LE+_A=+—H :
520,010,000 % 7T ) 19 52 B il $R 1747 3% ~ AR T (5319,906,0004 70 ( —F— JUFE+ —H =
+—H :107,288,000% o) M EWC R RAREEZE O —F—IFE+ _H=1T—H":
37,362,000% 7C) 1Y & 5 MESCR A VE SR -

HoECEFEFFH =1 —H > &% /561,490,000 0( —~F—JLFE+ - H EJr*
151,918,000 4% 7T ) A9 JE A+ Z2 98 38 [] 4> 46 /5 130,702,000 0 ( —F— L E+ - H =+—
277,336,000k 70 ) 1Y $R 47 B0 3% DA 48 BR 15 (530,745,000 6 ( —F— LFE+ —-H =+— B
48,001,000 70 ) 19 32 PR %I $R AT /72K ~ AR (10,169,000 0 ( —~FE—JL4F+ _H =+—
H :90,150,0008: 7T) I 2 ~ B Mkl ~ #ARETHI(E 137,167,000 0 ( —F — WAE+ 2 H
—+—H : 55,538,000 yC) A9 - Huff I HEVEHKHH -

BCEMAR S50 5.2 50 M SR B A SRS 57 0 T
SECEE CF A

T T T

“fAHN 1,151,011 911,704
el p i DK (=1 fJ\JJ‘A/\ﬂEIH 91,620 182,560
R 7SR A AR A —4F 492,443 308,460
i —AF 6,099 5,630

1,741,173 1,408,354

226 -



16

17

iN=gELI

PZEZREFTZH =R HEAEIEREL T

—HEN

—ARRAE TR WA A
WA AR B T4 1A

AR CEEFTH=Z+—H > FE A 536,458,0009 0 (—

SEOEE CFOUF
Tl T
_________ 135538 .. 78,160
118,406 68,533
48,463 47,743

_________ 166,869 .. 116,276
302,407 194,436

F A=A

s or) PLARRTRI(E 53,501,000 0 (—F—FE T+ H=+—H : T 0) W - E &
R A S AR R TAI(E 25,334,000 00 ( —F—JUFE+ A =+—H : F#oo) ) L FHREEHS

o
S5 5K DL e A B e 5
(a) SABEIRDLRE MBI BLIR R ¢

i —

SN (B 7E6(a))

TR BB (Hf7T6(a)
B P B

wtZHA=+—H

-27 -

—FFE U
T#7L T
72,088 99,917
97,355 65,750

3,833 (39,064)
(94,120) (47,899)

7,798 (6,616)
86,954 72,088




(b)

()

2 il 0 9% 22 e I s A LA
TERR G BABIR DU R ME B A R AE B IR (B IOALRGR 7» RA AR B SE B A T

FRZHH SERA
BEEME  FRAN & APEZS T
RATPHGENEERE: EHEEE ARBGH  BEBHE EEOUE  MEEE AWRER Al W
TEr  TEr FEr FEr TET TET TEr FEn

R-Z—NF—H—H - . . . . . . .
FERBIT/ GEA) 8,228 3827 2,797 (321) - - - 14,531
R=Z- N+ ZA=1—H
R=F-F—H—H 8,228 3807 2,797 (321) - - - 14,531
FERGGIA) /F% (6,121) 9,023 5785 (594) 12818 (19,127) (274) 1,510
e iy iy e e 2,107 12,850 8,58 (015 12818 (19,127) 274) 16041
FE A B AR U 2 9 R
CERORAE —E— A
TF#T T
ﬁu%ﬁ%%%@EMLLﬁEQ?@% 36,523 14,531
TEG7 A BA TR D0 2 e 2 1) 08 e 5 T B B T A (20,482) -
wt—_H=+—H 16,041 14,531

AT 3 B 0 A I

A B (8] 1) o e B B A A [ o B N D T AR Y AR A B JE G A AT B Y T A R bR 2
1,078,967,000% 7T I i VE B 12492,544,000 % 76 ( —F — JL4E 40 Al £51,066,955,000 4%
JC M 474,156,000 7C0) > R AAREEEMERAEATRR " E - FEF+ _H=1T—H
2SI 2 W R RE R ER 0 R Bl I SRR Ik R A T AT A0 AR BE A S ME RO o R HDE > R
TR CFEL T H = —H > AREEN R RE S E R RS E > INE
PRI R 5 BB m A RE IR R B B N ] A R AR B SR Vas A1 DA 8 T 8 ) s 4R o
MRPEBATBOE > 7 A B R Sr 2 B B ) B JH 18 499,362,000 7T~ 63,375,000 7T
70,257,000 7C ~ 120,857,000 %% 7T M 228,693,000 7 7T 1165 7~ & A= B JE 5 181 AL AR R 3|
W B Rl A —F ——4F s ZE T RS R TPER TR THAE -

-28 -



18 A ~ ffi fh e Bt B,

(a)

(b)

Jit &

() A AL UE B SO B A R A BOR b — BFBUF E IS, o

AT R ERHEE 2 ST 9 A Bl b — P A R ORI
B JE A B 8 P s T (—F — JUAE

0.072#:71)

Jik A

HE

e i {208 I

DT ACHE T ER :

i — A — HBA Bfr
A 2 M 1 e £y

e S

R TBIE —E LA
Tt c T#T
- 219,558
CRORAE —E—JUE
1% H WG H
T THz
6,000,000 6,000,000

e e i —FE—JUE

Wt % H WG E H

F i Fi# 0 Tz T#T
3,046,563 5,789,362 3,066,723 5,797,302
(19,680) (4,689) (20,160) (7,940)
3,026,883 5,784,673 3,046,563 5,789,362

-29-



X SRk
B A R S R =

o] B % AR B RRECHE AT o IR (THE Il & 1) B R =T > A% B ]
BUR BR S AE TS SR SR L) > RN AR 2% AR R i A AR R LB i R O 7t (A R e 2R
fLAERR L TR R BRER - [FIRE > A T3 2 0 25 -

TR TR R R B AE BERAGEE P BUE N ERREA 72.570 BN
I = —JUF I 74.67 11 S MEIS B0 B T o AR RIE S g LE g HREM R - kg
R LFE R A B TR T > i b s 5 BB S HURE KA R&EH
17.89 17 B MA R i AR AR RO SH B IR AEF IR T 892.04 11 BME - TP R X EE BT
B AR - ENJE - PR - RHH -~ BB ~ SR - EORA] - B - BB K E
Foo H B EREZERARM G ~ IER - K - AR ER K o BrifgE RS
KNRISORESEN B oL S IRRE AR iR A A F B RACE - MR (HER
TREEE ~ AFF ~ BRUF o AEMIEEIRIE B IS8 T > ArlBAERIZES -
HIBHRZAG) o

B 7 bR S A BB B A o RSN W B R B AE A IR AR B TR
e R T JUAR B P B A R SR P i R B B A A BROSS HE — 2B R B T AN K O R S
SRR B Mo > DRI AR 2 B - A Ve T AL A IR
B oo R TTAE > RN FIMLRESRLE G IR AR BR AT 073 B I A > R A AR R
(%184 B B JUIE N3 428.80% © U L () 2E 45 1R 32 Bk B A A/ A 78 {36 e B 4 5 IR %5
M 30 1 =3 4 Jmy DA A Rl S E S I ~ W BRI LA BB AR 66 i — 0 %
G o BUEE ZE TR > RN FIHE— LRI T R R IR Y E RS PR
THBERCR o AR O B 2 H R A &0 R T 18 IR E S R gl ER i &
EEAREE o BTS00 AR G| L~ A m AR > BUH b UGE T ORI E R - s
VA~ PRI TR THE T 2SRl S P 5 EF RS mE HEE T
LSS Z O A AE > R T RE P S AT E N B bR RE R L TR
WAE ~ nsR TERE R o~ BT THEAENCR - HRFEER TR o FHEEES RRNE
Tl R RER ~ BRI B BB A A B 2 > o v B 2 ) M S R AR B > n b

-30 -



SRR LOT RO > S SRR R B D A P RO AL EL 2 R AR o T F
TR R 1R AR B O > (AP 5B AR ST Ak (U |5
RO T BL > DAMEE SO RBUE A R BT G R M B o AR —AF — 3% IS IET > R
— P BES EUR SE TS SR 3 T 1 ) AR 51 A AR BE R B B T2 ] o

AR AL A TR R i R A PR ER B BLAL R TR T RO IR o SR P AT S F A £ A
BB M A o 2w o gy O P AR BRI BAL G B RS T o AR B ER
S BRAL SR SN > SEACE D o R B gE | TEP ) T2 A | - T8
i |9 S > MRV SR DR R S ) B RIRET AV ER BT ARG RE - HEBI AL - R
R~ Hefe ~ BRI IRAT ST o 20w iy AR bl T B 22 B — R B R I ke R i T
PE - P R S SR O R RO R AR R BRI AL & AT - BB
Er RS G > LA SR S RIAHBA A i -

TERCAAE S ARAEERZESE  SE AT B S ES > BRI - SRR - DIRM
RIEMNR > EAEERIE > A =P A MBI 2 8 ORI EE - A R iy a1
BHRSORT A AE AR o

Bk h
E
5y Ko P2 AT B2 )

-31 -



O L S SR 5 IR 00 B A58 S ARG i B A3 AT

DA 5 i BEL o AT 78 B AR A [ A S R R LR — R B o AN [ Y B S s B PR B S
PV ) (T I B B 5 i M ) ) A i o
I MWk
W& (F o) 38 JE B ) =y )
24.16 23.86 19.74

35,000 32.817 25 2.82 2.01 0.85

30,000 20

25,000

20,000 15

15,000 10

10,000

5,000

TEFE— A

—JUAE ZF R

JUFEFH R - ST 5) 368 2 s S B 5 18 AT A IR RE A ©

TR DR JUE DE TR
[ ] J@*i:ifz . HA

o N2 2, MO (F AT
1,000 893 12,000 -
800 10,000 - 9,323 8.692
8,000 -
600
6,000
400
4,000
200 2,000
0 0
SENE SR SR e v Kt e 25
WARERS (mAEsT) HEME (mate)
4,000 - 3.811 800 - 720
700 703
3,000 600
500
2,000 400
300
1,000 200
100
0 0

—FE— )

SEJUF CECFE

-32-

e

S



II. A% [l

1.

We i BB

A TE T NEEBIGAES W AG21,977H BT 0 B F— JLHERI30,052
HEWBITIHD26.87% © %Y BRI ()AL R IEE 5 EH A SR
JR(EM)ARRAT (TRMEREIR ) > L > FHEFE DI e A SRR » B AR
By AR SE AL S N m s A 5 Q) ERAEF I EER T R o

RN A HAFIEE S EBEASGIERRE > RO KREMNE S &5
19.74 1 &M > H > EENNE Z 8/ _F— JLFEN15.85H EMiH 2 — %
TRAEW)17.89 1 EME o

TR TR ERESESE A RS E AW B E U AR A973E BT > B F— L
R AI184H B U Rid28.8% o £ ~F " F4F > RAAI S T LY
o T RIFERHIN LA BB RE T & M ZERS > W — T T S R Y
SH > WP — RINIREE > A% R A B IR R AR S IR AR A B B o HL R B4R
HFEN S BIG R A R - Wi ~ VEsn TRRESHE — 45 0 R 2 48 52 o iR bt
2 HRRIER Y R FER -

SRR E—JUE
Fi#oc FioC

iz 3 B i sIRBS A 0
— SR 18,248,481 26,291,787
— M R AL S 2,051,638 2,061,981
— PR RE B AR A RS 973,443 184,301
—Em A 329,587 1,024,083
—H 4 E 326,685 423,871
—fER 5,769 27,839
— HiAth 41,705 37,926
21,977,308 30,051,788

-33-




TR AR > AREEE D A K R E R R
S e R 1 e = 1 F%thf JE’\EF'I HIGEE
ANEEHE 2 SRR A F52,876 H BTG

TR (s~ B LB E)

LEAE
Ef
g
THH
Ep e
EE
SN
B
e
L]
H A
HoAth

e

PR

{fﬂ F'ﬂ&ﬂ%
TR TR AR AR £)13.08% o

R R —ER I
F# Fior
19,101,790 27,130,916
1,393,500 1,025,446
552,386 675,471
267,846 154,290
191,064 792,657
155,237 77,022
80,115 -
64,878 -
60,376 85,719
68,479 -
41,637 57,552

- 31,128

- 21,587
21,977,308 30,051,788

TR A > R EE 5 EBAORE R T ORI UaR 0 £520,962H B
woo > A58 B Ui AEIN £995.38% o

o R (RS Z RS B R = W
04 i I FE R ) T EE AR IR o

o JH A B A 20 1) A ) 2 i 2 5 4 AL 4L A g

s AR E M - EEa A

A A JRAM A TR R S B AR A A HE B AR Y 33.03% o it —
JUFAN34.07% © w%55 %07 £ 50 A BB B0 A SsSB4 )8 17 e ! E/\%

-34 -



PR 5 R T

AR TR (AR S MBS R SOl Kb B A A~ e R
BN TR A R s > HE B RS, & A 50 IR E 508 R E i
B ks

AT FEIUE S AR EE ARG ARG BT TR S LTRSS S E
PR AERAR (T BE]D > B - EEHAT > AR FER 5 24007 A
7 e R T T R S E RV T B A R > SR SRR - BORSE ORI 2
ABE -~ At TR — AL IRES o N T F AR B
BRI S > AN TR A A EeMESCEMEREN T > AEPRES N
7 % 58 5 S5 11 B G 0 ok B A0 % S T A 800 2 T A 5 1R R S i i L AR
BrrAbelod T 0 Y E R s v 6~ B PRAC RN L - LUt - W
Be Hptly— RV o — 5T - TR P SR A
Tk B 1B R ERREUK » A —T5 - @R BT > B el iR EE
[ 3R EF6  E—P5EE TRER ML - FERE o AR -
BRERE R > BB T A RR R S -

A TE AR (B AE S MBS R BRI AR 973 | BT o AR AR B AR TS
AR TR o T I B 2 5655 MDA A B 91 R O 78 i (R B B A 1 MR S 265

-35-



EHE WA

SHE A ARG PRI~ AR SN TR o A T A SHENA S

20,523 F BT > B FE — ILAERY28,835F B LI 28.83% 0 M AR

iﬁiﬁm%ﬁﬁ“ﬁ&ﬂ%%ﬁ%ﬁﬁ)\%ﬁ EUR o PRI RAS G 45 & o I 8 S AR Vg o
G 22 M B & P T B 2308 B RS 1 [ A e R A o

—EE —E— U4
7 I 2 7 £ 5 PR i i R
T g T ad T
IR 17,867 16,525,142 21,956 24,747,189
Gl A E 434 1,991,983 409 2,086,701
HOEE 16 323,238 20 420,524
RO 393 334,567 1,599 984,999
FEIR 3 5,739 15 29,824
18,713 19,180,669 23,999 28,269,237

N TR BERERE 510,181 8 BT > P H KRR 1ES8.13% o AN
AIEFHBEEHRE AN (EXLFEH AT ERAF (B ) &5 L
KA (T Evi g 1)) s8R AN F)5% 0L B BT IR AR AS 2\ ) % o AR 4 j2 1k e
PAEEA AT HERS o

-36 -



EF

i T FETERAR S AL BT B ,454 7 BT - O F - UERIS B 1,217
HHEEITTHIN19.47% » BAIHIN £ B h R BB R B A B - JUEFEN L0178
EW U R TR TN ,166 B TT o w0 B 4 E AR P 2 R
RIEINFTEL -

5 S

s "R TEAE S SR 68 T EHE T > B T F — JLAFERI253 [ E T D
73.12% o 73 A I8 T T2 A FRAM M S 5 SE A SR IR > B
WL 55 05 1A 7 8 AR A B B 2 BT B

1T P %

B TE TR AT 555 H BT f_ RS NATERE 4318
EHE T IN28.77% © sZ¥E NS F B i i T AR R4S G HE £ IR N At [
BREOTEALIE N > £ 4170 E ST o {CALMREEZ B FINE « S EFEKE
Jok 0 B HIT SE 55 10 (F22 40 B ] 4o B il &S Bl AR K HL 8 AT 4y B BE S AR A% SE S B K B
B BAIGEIE) ~ RN KB LA A B A o 5% 55 4% ) T8 300 16 5 2E 75 )
%E%Eﬂ%ﬁaﬁﬁiiﬁ%ﬁﬁu&m\1&%&3@5@%&%%%% s JEMAR A
FIEAT 2E TR B ] FRAE 0 5 T %A -

“ERIFE T OUF

T c T C
B THA 334,048 244,600
B Ty B A B WAk T k(s L A 4 () 49,093 (2,887)
HiAth 171,498 189,567

554,639 431,280

-37 -



7.

HAth 485 i 52 19 B

—EBE  EE

T c T
WEYIZE - WA LR 2 ER R 26,934 10,056
A4 Rl T 2 B s 81 Ko 5t B s 48 1 4 107,653 50,029
HAth 8,049 5,752
142,636 65,837

TR TEAE S HA RS T A 143 F B > WO E - ILEMNC6H &
WEICIE TN T 116.67% © #7428 K 2% 1 i (8 4% 0t B8 DR 25 HL R B i R e ok o kb
TR S5 7 1 T 35 (A 8 B S A 0 R R A AR fol > AR N W) e AR B R S 0 o T 3 AT
W~ AR B B R S5 G A T%%Tﬂ;ﬁi'fﬂ?iﬁtﬁﬁﬁ/\é‘
WIORE o A T T FAF > AN A EA T B EERI > B EYRE - R
?_?$ AN ) R E B ORI kAR 88 B R A TR O #BUEE > F22H

2 5 52 R 28 BE IR 25 1T B S B 1) AR R L > S0 ) B s T ) s
TEO

B A
AT TR AR BT R SR RO 177 | BT o & LA
BN 197 BT o AR A I BRI SR S R EA R

HER 9 90 1) e 508 g S 3 1)U ) S el e 7 82 [ g S/ SR ATT il P B D 114 0 R AR
FTEL o

-38-



Bl A TR

BB LA 4 2 B
T 25 R R A 5 S DR
AT

RlE A

A AP ERAT B SORE,
HoAt st B AR
A BT SRR ALE
MBS

] B fe R AR
S BA S A8
SRAT B Ho A 2
A1 R R 1L 1
fill AR

Fil S AR T

R Je FF i 2 7

TAM IS =T T FAE AR F4S53H BT > 1 E

- Etﬂiﬁuﬁﬂﬁo 152570 > &

TR —E—UAF
T#T T
(26,991) (24,314)
(23,391) (22,370)

. 590,382)  (46,684)
29,947 74,523
28,959 1,054
34,519 66,487
12,627 7.362
68,682 44,626

174,734 194,052
26,216 32,104
26,901 17,468

________ 227851 243,624
177,469 196,940

— JUAFAE A 313 H BT -

— JUAE I B A B A £50.103

Wt o F AR AN 550152850 o T T F — JUAR A A O 2 ]

£50.097H T ©

-39



WG A Al B i

SRR —F— T ARG ES > FTERTEREZFEEYS - R T %
o REHREIR BRI 554,903 F E e M AR 156 BT o

S RE IR (14 WAL FF 5 B 5

i ) BB
T
B
UL UN =R
i B B AR
i &

e 4

A I it )

BELZA SR 1 A g 2 IR 2 A IR
Wi o F R T E AR
AL B R AR
7SR B A W e 2 R

- 40 -

=i

T#T

3,553,921
5,956
(1,016,267)
3)
(2,543,607)

4,903,098
156,136

2,543,607
49%
1,246,367

VRS R 14 R TR (BB AR 7 3

i
Fitic

2,915,882

2,584
(662,629)
(1,239)
(2,254,598)

1,089,866
22,410

2,254,598
49%
1,104,753



10.

11.

IR i ) & &

RO CBAER > ANEBSE ZBATERAE 1,002 BT o iZEE RN
SER RN F0.77% E11.35% > T F— jLﬁi SF2.00% %10.45% ozl-t%l%)%‘
FEOEBERNERE AMEERE56.16% > B F—JUEIRNG66.30%4 Frig b -
ALEE WG E A LR B EERR DA S E A o

EIH LR & &

477.77% 3.0

500%

400%

300%
1.5

200%

100%

56.16%

0.0

ff&  EBITDA/ &%/
EE FIE EBITDA

BHEL

FAM A . AR R R K R O B~ AN R T O S R AT R EOR By
A 29K ~ 27 R K19K o HIL > B T B R IHA f21 K » A
LEH FE—JUFENE S RE 16K -

BHES
W R JREAH X W &
JEIBR 2 JELLSN JELISN
40
35 35
30 -
20 - » 1%

14

10~ 8

SENE CEJUE FCERE

_4] -



12.

13.

B A

AN A B g s A (R 44 A BRZA 7]~ Million Super Star Limited ~ £
A&t — . 354 54— ¥, > E-Commodities Holdings Private
Limited ~ % K55 (F#) AR/ Fl ~ Cheer Top Enterprises Limited ~ ¥4t 2
B2y 7 ~ Color Future International Limited * Standard Rich Inc Limited * King
Resources Holdings Limited * Eternal International Logistics Limited > Royce

Petrochemicals Limited & 7y K% B 58 & (75 ) AIRAR]) » AR _F— L4
JUR U H 317 2 nl & 25 ( fTiﬁﬂx!ﬁ#J }.118,060,606 177 78 1% 176 (T 58 It
RERS ) PR fLIE LR o ﬁ%ﬁﬁ%%ﬂ%’rﬁ/\ﬁ/\j% AR AT A JE AT ] A 2 SRR
JEERE T 1Y B A Fe 1545 T ok

AR —JUEJLH T H > AR E AR AT R BE SR AR 4 %610,000,0003E G >
A T E— JUFEFE R RME IR A 450 5530,000,0003E 78 o

AT E AN I H A 7 2 BB ROR R AR S o R R R
AL R P TR A 5 A i EL A v R o 2 0 A 1 At 5 7 2 W) A
o 1Al R AR 2R B ARG S HL AN 2 W B SR vl BB AR IR T T M B 2 AR B
WIBTA FAE o A2 vl BB 2w gl v 48P A 2 B s RO REE e i A3 ) 988 £ 72 52 B [
BIEER R -

&R

NECERETH =+ —H > RATHE 150,489,000 T (—EF—JLiE+—H
=+—H :254,516,000% 7)) T H A< 5 [ §ff & 2 7 $2 44k 2 2 4 %E 55 150,489,000
BT (CE-NETHAH=1+—H :254,516,000%: 7T) 1915 R B EIEHR -

R oFEEFETH =1 —H o BA7E#130,702,000% 0 ( —F— L+ H
=+—H : 277,336,000 0 ) % [F] AT 2 9561,490,000%5 0 ( —FE—JLFE+ . H
=+—H :151,918,000% yC) B 1 A2 HR 171 {8 45 30,745,000 7C ( —FE — JLAF+
H=+—H :48,001,000% 7T) 1932 BR il $R 1747 2K ~ AR TAI{EL 45 10,169,000%5 7T
(ZF—NE+TH=+—H :90,150,0004 70) KW 2 - BE Kk - SIRE
(B £5137,167,000% 70 ( —~F—JL4FE+ A =+—H : 55,538,000% JC) 1) 1= i i
FREAEIEH -

ANE B EF A= —H > SRITEES6,656,0004 00 (—E —JLE T H =

+—H :87,363,000% 7C) B H AR {H 553,115,000 0 ( —“F—JLFE+ - H =
+—H : 88,012,000% 70) K7 EEHEH -

-4 -



14.

R EZFZEFET A =+—H » @47 E 664,419,000 70 ( —F— JLFE+ 2 H
=+—H :2,268,316,000% Jt) € H # MR {H539,742,000% 76 ( —F— JLiE+
H=4—H :2,047,651,000% 7T ) iY i 2245 S 48 R THI B0 4% 115,038,000 7T ( —
FT—NHE+H=1—H :228,235,000%: 7C) AR 1T 7F FAEHESFR o

R oFECEFETH =4 —H o BEATESE975,511,000% 0 ( —F— L+ —H
—+—H : 681,237,000 yT) C. H1 & HE A1 {H /4 688,345,000 7T ( —F — JUAFE+—
H=+—H :520,010,000% 7T ) #Y3Z PR Hill SR 17473 ~ SEHR I (B £5319,906,000%5
T(CE—ETH=+—H : 107,288,000 7T ) I UL 248 K AR I (H A &
BT CE-NLETH=1+—H : 37,362,0004 70) 0 & 5 BEWCKIEVEHEAT o

WZEZEAETZH =+ —H > HHERA1E36,458,000 0 (ZF—JUEHZH =
+—H  Fio0) B AR (E 553,501,000% 0 ( —F—JUFE T+ _A=+—H":
U T0) MY ZE ~ s Mkt DL e AR TR £525,334,000% 70 ( —F— JLAFE+ =
H=+—H : T I0) 09 - M AREVEIRH -

HeiaE

AR EE S RS S MAL2965H BT o T F — JUENE &
WA 1,387 F B0 o K846 B & AE A9 B & 0 A A8 7 3 A IR B 4 vk R
552 B U S EE AR S BB S TR EE2, 105 Bkt o S G AR E)
B AKES B2 W EREARERE > —F—JUFET ARG > ZEEBHHE

A TR TRAR AL AU BB S 5591 EHE T - T F — LA

RIS 1,927 H Bt - HembBE FER R EREYREES
467 H BT DA M gE BT A SR T 4108 F BT -

-43 -



TR AR S AREEP RS TE B SR 52,438 BT > M FE — JU4E
PB4 A B S62 E B s It o Rl TG B B 4 U o o 2 B TR A S 0 R A 2 4 0
NB P E N R 491,508 F B AR JCRTEL o

TERLRESE R 5) S5 rh > R OSE MEZE ARG RB IR W B SO 7 3 o AR 2% RIS 31K b [
SRR A REAREAT AT A0 2R ME UG B BB K > 1) BRAT A A A IR e B L
FIEREE > MR BE AR B B AR i ) T AR B R AN B e B R sk > AR R
A ML AR B A5 3B o MR ar e - BESRMENCRIRAR B RS > (H
TENCEE R BV E M BRI S SR E R T 0BRSS E) o MEAREA
SRR R > AAL A BRAT A 2RSSR AR SR ER

RO R BCEIRE) o NI > B THEIERBN SIS G ZERTEE) » Falissd 2 5
BTN -

CERIREO . e 2 2

FitE Fi#oL T

R—H—H 2z 8% kB a5 EY 702,915 702,915
BT TSI & 2,965,382  (1,665,860) 1,299,552
B&EE () /a4 (559,089)  157,950" (401,139)
VSRS (FF ) /P53 4R 4 (2,437,556) 1,507,910™ (929,646)
A 1M [ifE 2 53 ) 2 5 2 50,167 50,167
it H=1—H 2845 KR ESEEY 721,819 721,819
MfEE

() VWAAREEMBERENGESBHESRER -
(2) TEHEFI o
* REALTE S B ELELT g

ok SLRIG BRI SRR R A AR K

- 44 -



III. %643 % 4 fn B BBk

IV.

A B PR T TSGR SR ARy B P il AR ACETR B - ENCEIRANE - B
PR REL ~ SERAMRITRE DL R E S T AERE S - REEGES - A
R~ EAIIEE R T A AR TR EE T AR EA R R T
R IR IR I ~ SRAT SR S A WS S 98 T 15 B 4 R A G B8 LA 2 At
5] (A I PR SR AT R

AL — B R R AN AR 1 e BTy 3 o R 2 R R A S R M 0 LR
o BEEEAE - TEAFOE AR FOKE L L F A FOE - 15 g R
FEARSERS H W AL ) o DRI 1 i AT B T O A S 4 e DLl R D X
(fis %8 ) Ak e

AN A SEH S E BT (T3R8 A (T ANRWE ) o BRERIE A FE e A AR
WEZET - AR R R EEIE LT AR ERGI o o0t AR R HEEF > &
AN REATAE T HL SR RE AR B Ja by - SFUE SEB AR

Ja K A &

ARG E Y Lo T E B > B JEU b B IR A BT RE SR o AT S R SRR LT R
B B A BB IR DL A RSB o BRI - B R S BN A B 2 G A
B S AN RE DR > b AR 2% AN B R AY JRURg A% sl 5 20y B O RLRR > DAL T AT fE i
B BRSNS - KUBSER - WBHIRDLUCHT S > IR ERE T~ 2t Ja ez 2 ¥R 25 B
AR -

1. PdnfE s M5

7 i T AR AR 8 HL 52 22 TEUIE JRAM P e 8 1 19 TR 3R R 2 - 4 I A R
R~ TH B T SROKAF ~ P R b o AR B~ 9 B BOR ~ Bk B [ B S
PE e BB - DL — RINVHAL TG J1 8 o AR A %55 R 338 ol (B A% 1Y
AR R BRI TE I o MRANE T O it I PR % R (A 7 (B ARy A T BRI K P o o
FAM A S5 ik PR Ay m] BRI KF- o B S 3R B B 5K DL AR R AR 2

- 45 -



1R 8 A5

AN A B WA T AR R i 1) (A B g 0 ) AR5 > ST AR P I 114 0 i
LU SR oK o SBCEENR M TR ZHE R R > W17
W~ LSBT g~ AR S R A AT A R I

) & < B

FAM PR B 1) B 2 A 2 B B 4 R oK BT R B A EOR > AR AE RS
FE A I B < {5 7 = < A 2 3L R A PR T < DA R S R TR
EamOR o RICAMRE EALE AR - AEBBCIHERBA MBRE > R
A~ A A3 A B JE At <6 A6 A 114 507 D AR R [ K] 52 ) S o T e
I EAZOR -

Bl b

SRR R A27.01% B Wi g DU RS o AN M 89.31%
R R A S 3 6 B S LA SE ST R < e B MR o S 4 2 3 o ol i
JE > BHESRR 3 T S M O O AR~ R AT 0 57 DR M 18 (2 RS A
S o MERNTTARIZES) > 35 ] AR BORSEBUSAS LEReU 5 T FF > Al RES
ES LIEt e sl T oN 2

LAt it
SRl S A T (A o S 2 TSR £ 40

TR B IR TG # R RS S AT B R 2 o Prif 2 Bl
SIS R 2 AR BR UG R 05 Ui o 2 n b R 40 2 T A5 B B 22 RO o

- 46 -



I T8l 5 R 15 1 i B

1% AL > TR S N B 5 B 245 TR B
LA S 0 B0 5 S R LA LG B8 A S0 9 1 A e 1 3
S S 00 B S 2 T MBS - 8 MR s o 32 G0 5 A
VS COEL 0 LB 7 T T 0 SRS T~ 1 A 0 74T £ 45
BRI R B B 0 T B SR R - A 4 0 0 5
F o AN RN AR SR e BB R
B CRD TR B B OB A IS~ 0 - o P T e
UL 2 SR L 2 BRSSO AT RS 3BT IR © 53— T - e BT
B - AR50 B o B R i A1 BB B T A7 PR R
A TIERBN » —ERIE AR TREN B R B - A
O FLBE AT SN S 10 98 R S8 HE A7 AE R RS 1l 05 BOh 7 S P
PRV 0 — 2 S Y 8 8 — 2 A S RO BB S A A P A
SIS S RIS o A A8 A T 98 R RS 6
AL BSR4 S T -

~47 -



V. Ah&HE

1.

1 B #EJ

ZIK%@UJKL_L% A2 A 18 3 A A Iﬂ%*ﬁf%fﬂﬁ&ﬁ’]lﬁﬁl\iﬁﬂ?%
BFT e MECF FFT H=T—H > AR FEP B (G RIE)
%ﬁbntﬂi 55 i B LA B SR M [ 1 A A Sy S o AR @l}%’*ﬁ%#%
5 % o s ) 2 Y i A BEIA R - B A G B T RT IR SR 5 R A RN BT A R

PR PR B -

R EFTTAES A= AREA L1194 ERE B O 615 B A FHE 2~
AM70045MRE L) 5 TEHBEAEMBRAEFAE - A F "FF+HE - A
L BRI 1 PSR O R IS B AR AR SE TS 1 B A I S B PR AR T
79745 B A o B BRI BT

CRIOFAE TR U

Ik vk i B\ A =N E 151
BH -~ AT I 82 7% 82 28%
B AR A AR EE SRR

HEE 49 4% 60 21%
BB RN T 35 1 I 75 7% 105 36%
HAth (LFEIHE - PR

e Wy ) 116 11% 44 15%
B F (508) 797 71% - -

HEt 1,119 100% 291 100%

- 48 -



ERHE RN

TEROERE —E LA
Bl e B \% e 5l & B A\ He 1)
fE -+ K DA 54 5% 46 16%
£+ 168 15% 167 57%
KEH 53 5% 44 15%
o R KL 844 75 % 34 12%
AT 1,119 100% 291 100%

55 I

AEBA I ARMEENE - R EESEE#RENE AR  c BEF
TFAEF T A= HIRAERE RN E PR IE H 470,50 > E5F
BRASIE1, 792 NIRZN o

AL BN S B LA AE o Hoh g e skl - SRR ER Y~ %
BRI

RS E N E BE B LA S BE N B 2 BLEMBAGRAR ~ GRS A s
R R R S B IR -

\)

15 BE

CRTRA —E U
Bl R A (531 C3iYN 5 4 X YN/
LB 312 1,504 85 3,143
BN SHE S R 63.5 216 88.5 400
HEEH R R 95 72 40 124
A5t 470.5 1,792 213.5 3,667

- 49 -



VI

VIIL

feRE ~ KA mBs

AL [ b FL R R R B AR A W B ERAR o B TR TA5 %8 4E R (LTIFR) -
FET- A4 (FTIR) X A 7e Bk F5 0 44 58 2 (TRCF) J4 fii 5 T AM JB A7 4K 58 1 Tl 1Y) B B2 A
R o A TE TFAE S WK R - BRI IR S R e L -

BB SST —F —JUE H+AB$%%@®%§%H@$¢E%&H%LW%
R kst A6 ) > AR W) B R WA = U7 M S TS Al o ) 8 RIS AR 8 R ER B

T LEIRFEE(ESG)) 2 —F " FFd iEFT ke o ﬁ%‘ﬁ@%ﬂ%%%&mG
B TAENBEST TRRESGEUREL ~ GRIZK ~ dak TAFEGRE S HAb Y & K
Bl o AN FDIAE —F T RAFESGHCE hRE B EE B R -

A BB,

WE FRE+ T = BRI E RS

VIIL 3857 A 68 167 JI

e F AT DA = HIREE > AR A RS B TR R R Sk B (4
SERIATRIT R (T SEBE 7 ) <y RIGEST (1S BT ) > e fi 3 <3 R 6e SCES

A2 MERERSL - RZAR SR E T2 AT B AR AR A Ik REZH 0 ALﬁiﬂ*ﬂfdarl NHBAE A2
A AR S IR R R SR B 2 B RS R AN o i T F— ﬂ$£H+
NH > EHRG TR (RN ) EIG L DERE /AL AT R (TR ]) -
FEME > BRE G L 0 TAEFER » HR AL B SEH g Lﬁ@%%%m%>
DA R B A B 5 A > T AT BUAR R s G & afAE > AT AR AR
[ F (I — B SR ARE - A AR A L SE S TR 2 AT I B R S AR o A o
EFERG(HNULAATES - AT EF L =AW LI PITEF AL MEFZ
BE(EMANTERNESZBGIR R AR ESR) BB T > &5
o EL A 70 B ) 0 R B R A ) A LR B AR 28 W] S SRR A 5 o AT
EREERA o LRI BT RIS A 2 1 R i -

-50 -



IX.

XI.

XII.

b bSO ol B 2EE R SFRNAN > e —FE T FAE+ T H =+ —HIEERE > AN H
SEA S A SFRIMESC o

AR v AT & 2 A2 5y B AR S

AR w2 PR A _E TR BB Bk - i R 2 T R AT N AT R R S B AR HE ST 1D
(TRRESF R ]) > MR AR FIES ([#HF ) ETAR AR IR LS AT AR - 54
M EF MR E Al - HEFOME - B0 & A JE SRR QI P 2
RUEHER -

3 G R T /A D o

RN EFETHZT—H > AAAIFEE3,026,882,356 8 BT AL © AN FEIR
TS E+ H +— H [ 4F B B 22 B i R 35 14,316,000 By > 232
H%IE]HXGJKEJ‘J‘\—A & ﬁznfﬁé

etk 1112 25 0H

B T AR LA B e R T A S B s L e AR A Tl R
> B ERRGEF RGN E TR - e " FF T O H = H I B E
8B e AT e % Je S FE T DL - AS B R AS IR DL IR it H B ) Rt 5 By v BB A AS £ I
HBA B SR AU I B AR B i H I M SR A R B R - ﬁﬁﬁﬁﬁ
R TE B e i SR HOSAR DL > 7 S B I 3 JEL 3 A 2 [0 B R O B 8 2 SE s Y 2

U 3
$“7%$§% CHEMAEHEE T T+ - H=1THIEFEZRHEHE

‘/

ﬁ

J/

-51-



XTI 75 155 52 P 47 3 9% i & B

AREFIER N AL Al A v (www.e-comm.com) K 52 T 4 i (www . hkexnews.hk)
FPE o RRNFIEE —F - FEFE A T H = — B IR AE B AR 8 R R A T A
N AR AE b ol Aok 5 -
AR
SR F A R AT
F
W k16

i > “F T FE=A "+ NH

IR HH > KL A BT EF BB L1~ EHMIEAE ~ FEMIEAER B L
+ o AL A FFHATEF I LT RARL Al i rEH R FEIE -~ 34
T R F S SIIEE

-52 -



