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RETIREMENT OF INDEPENDENT NON-EXECUTIVE DIRECTOR 
 
 

The board of directors (the “Board”) of VCREDIT Holdings Limited (the “Company”) 
announces that Mr. Wu Chak Man (“Mr. Wu”), an independent non-executive director 
of the Company who shall retire by rotation at the annual general meeting of the 
Company to be held on 18 June 2021 (the “AGM”) in accordance with the articles of 
association of the Company, has notified the Board that he will not stand for re-election 
as a director at the AGM.  Accordingly, Mr. Wu shall cease to be an independent       
non-executive director of the Company, the chairman of the audit committee and a 
member of the nomination committee and remuneration committee of the Company 
with effect from the conclusion of the AGM. 
 
Mr. Wu has confirmed that he does not have any disagreement with the Board and 
there are no matters that need to be brought to the attention of the shareholders of the 
Company in relation to his retirement. 
 
The Board would like to take this opportunity to express its sincerest gratitude to           
Mr. Wu for his invaluable contribution and support of the Company during his tenure 
of service. 
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executive directors, Mr. Yip Ka Kay as a non-executive director; and Mr. Chen Penghui, Mr. Fang Yuan and                                    
Mr. Wu Chak Man as independent non-executive directors. 


