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“Dear Shareholders,

As stated in the joint announcement dated 16 April 2021 published by the Company and the Offeror on
the website of the Stock Exchange, all the conditions of the Offers have been fulfilled and the Offers
have been declared unconditional in all respects on 16 April 2021, and the latest time for acceptance of
the H Share Offer is 14 May 2021 (note). In order to allow Shareholders to gain a better understanding
of the procedures regarding the acceptance of the H Share Offer and the Delisting, we set out below a

brief summary of the steps involved in the acceptance of the H Share Offer for your reference:

For H Shareholders who hold Shares in their own name:

If you are a Shareholder holding H Shares that are registered in your own name (i.e. holding one or
more paper share certificates that bear your own name) and you wish to accept the H Share Offer, you
are required to, as soon as possible, complete and sign the WHITE Form of Acceptance accompanying
the Composite Document despatched to the H Shareholders (and which can also be downloaded from
the website of the Stock Exchange) and send, by post or via delivery by hand, such completed WHITE
Form of Acceptance together with the relevant H Share certificate(s) and/or transfer receipt(s) and/or
other document(s) of title in an envelope marked with the words “NC Hotel — H Share Offer” to Tricor
Investor Services Limited (i.e. the H Share Registrar) at Level 54, Hopewell Centre, 183 Queen’s Road
East, Hong Kong.

For H Shareholders who do not hold Shares in their own name:

If you are a Shareholder holding H Shares that are not registered in your own name (i.e. such shares in
the Company are registered in the name of the broker or bank through which you have purchased the
same) and you wish to accept the H Share Offer, please contact your broker or bank as soon as possible
in order to expressly inform it of your instructions regarding the acceptance of the H Share Offer. Given
that the processing of instructions to brokers would be subject to their relevant internal procedures, you
are strongly recommended to contact your broker or bank in relation to the relevant arrangements one

week in advance of the latest time for acceptance mentioned above.



For further details on the procedures for acceptance of the H Share Offer, please refer to Appendix I to

the Composite Document.

IMPORTANT:

Shareholders’ attention is hereby drawn to the fact that the Independent Board Committee and the
Independent Financial Adviser have issued their respective advices which state that the Delisting
is fair and reasonable and recommends the acceptance of the H Share Offer by the Independent H
Shareholders. For further details, please refer to the Composite Document (in particular, the letter from
the Independent Board Committee and the letter from the Independent Financial Adviser) that was
despatched to the Shareholders and uploaded by the Company to the website of the Stock Exchange on
19 March 2021.

No Right of Compulsory Acquisition

The Offeror has no rights under the laws of the PRC and the Articles of Association of the Company to
compulsorily acquire the H Shares that are not tendered for acceptance pursuant to the H Share Offer.
Accordingly, Independent H Shareholders are reminded that if they do not accept the H Share
Offer and the H Shares are delisted from the Stock Exchange, this will result in the Independent
H Shareholders holding securities that are not listed on the Stock Exchange and the liquidity of
the H Shares may be severely reduced. In addition, the Company will no longer be subject to the
requirements under the Listing Rules and may or may not continue to be subject to the Takeovers
Code after completion of the Offers depending on whether it remains as a public company in Hong
Kong for the purposes of the Takeovers Code thereafter. Shareholders are therefore advised to

exercise caution when taking the associated risks into consideration.

Note: The latest time for acceptance means by 4:00 p.m. on 14 May 2021, the relevant acceptance documents must be
received by the H Share Registrar.”
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