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INFORMATION ABOUT THE LISTING

THE LISTING

We have applied for listing of our Shares on the Main Board under Chapter 19C (Secondary
Listings of Qualifying Issuers) of the Hong Kong Listing Rules.

We have a track record of good regulatory compliance of at least two full financial years on
Nasdaq as required by Rule 19C.04 of the Hong Kong Listing Rules for the purposes of our Listing.

We have applied to the Listing Committee for the listing of, and permission to deal in, our
Shares in issue (including on conversion of convertible notes) and to be issued pursuant to the
[REDACTED] (including the Shares which may be issued pursuant to the exercise of the
[REDACTED]) and the Shares to be issued pursuant to the Share Incentive Plans, including pursuant
to the exercise of options or other awards that have been or may be granted from time to time.

Our ADSs are currently listed and traded on Nasdaq. Save as disclosed in this document, other
than the foregoing, no part of our Shares or loan capital is listed on or traded on any other stock
exchange and no such listing or permission to list is being or proposed to be sought. All
[REDACTED] will be registered on the [REDACTED] in order to enable them to be traded on the
Hong Kong Stock Exchange.

[REDACTED]
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[REDACTED]
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[REDACTED]

SUMMARY OF EXEMPTIONS AS A FOREIGN PRIVATE ISSUER IN THE U.S.

As required by Rule 19C.14 of the Hong Kong Listing Rules, set out below is a summary of the
exemptions from obligations under U.S. securities laws and Nasdaq rules that we enjoy as a foreign
private issuer in the U.S.
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Exemptions from Nasdaq rules

Foreign private issuers are exempted from certain corporate governance requirements of
Nasdaq. Foreign private issuers are permitted to follow home country practice, in lieu of such
corporate governance requirements, as long as they disclose any significant ways in which their
corporate governance practices differ from those required under Nasdaq listing standards and explain
the basis for the conclusion that the exemption is applicable. We are currently entitled to rely upon the
exemption from the requirement that a majority of our board of directors be independent directors, and
the requirements that shareholder approval be required for all equity-compensation plans and material
revisions thereto, with limited exceptions. Other than described above, there is no significant difference
between our corporate governance practices and those followed by U.S. domestic companies under
Nasdaq Rules.

Exemptions from SEC rules and regulations under U.S. federal securities laws

Foreign private issuers are exempted from Regulation FD under the U.S. Exchange Act.
Regulation FD provides that when a domestic U.S. issuer, or someone acting on its behalf, discloses
material nonpublic information to certain persons (including securities analysts, other securities market
professionals, and holders of the issuer’s securities who could reasonably be expected to trade on the
basis of the information), it must make simultaneous public disclosure of that information (in the case
of intentional disclosure) or prompt public disclosure (in the case of non-intentional disclosure).
However, the SEC expects foreign private issuers to conduct themselves in accordance with the basic
principles underlying Regulation FD.

Section 16 of the U.S. Exchange Act does not apply to foreign private issuers. Therefore,
directors, executive officers and 10% beneficial owners of foreign private issuers are not required to
file Forms 3, 4 and 5 with the SEC, and are not required to disgorge to the issuer any profits realized
from any non-exempt purchase and sale, or non-exempt sale and purchase, of the issuer’s equity
securities or security-based swap agreements within a period of less than six months.

Foreign private issuers are exempt from the SEC’s rules prescribing the furnishing and content
of proxy statements under the U.S. Exchange Act, which specify the procedures and required
documentation for soliciting shareholder votes. Accordingly, foreign private issuers are not required to
disclose certain information in their annual proxy statements, such as whether the work of any
compensation consultant has played any role in determining or recommending the form or amount of
executive and director compensation has raised a conflict of interest, and, if so, the nature of the
conflict and how it is being addressed.

Foreign private issuers are also not required under the U.S. Exchange Act to file periodic
reports and financial statements with the SEC as frequently or as promptly as domestic U.S. issuers
with securities registered under the U.S. Exchange Act. As a result, our shareholders may be afforded
less protection than they would under the U.S. Exchange Act rules applicable to domestic U.S. issuers.
Unlike domestic U.S. issuers, foreign private issuers are not required to file quarterly reports (including
quarterly financial information) on Form 10-Q. They also are not required to use Form 8-K for current
reports, and instead furnish (not file) current reports on Form 6-K with the SEC.

Annual reports on Form 10-K by domestic U.S. issuers are due within 60, 75, or 90 days after
the end of the issuer’s fiscal year, depending on whether the company is a “large accelerated filer,” a
“accelerated filer,” or a “non-accelerated filer”. By contrast, the deadline for foreign private issuers to
file annual reports on Form 20-F is four months after the end of their fiscal year.
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OUR ARTICLES OF ASSOCIATION

We are an exempted company incorporated in the Cayman Islands with limited liability and our
affairs are governed by our Memorandum and Articles of Association, the Cayman Companies Act and
the common law of the Cayman Islands.

The laws of Hong Kong differ in certain respects from the Cayman Companies Act, and our
Articles of Association are specific to us and include certain provisions that may be different from
common practices in Hong Kong. For example:

Š Rule 19C.07 of the Hong Kong Listing Rules provides that the Hong Kong Stock
Exchange will consider that an issuer such as us seeking a listing under Chapter 19C has
met the requirements of Rule 19.30(1)(b) of the Hong Kong Listing Rules for standards of
shareholder protection if it has met the shareholder protection standards by reference to
eight criteria set out in Rule 19C.07.

Š Rule 19C.07(3) of the Hong Kong Listing Rules requires the appointment, removal and
remuneration of auditors to be approved by a majority of a Qualifying Issuer’s (as defined
in the Hong Kong Listing Rules) members or other body that is independent of the issuer’s
board of directors, but our Articles of Association do not contain this or a similar
provision.

Š Rule 19C.07(4) of the Hong Kong Listing Rules requires a Qualifying Issuer to hold a
general meeting each year as its annual general meeting, but holding a general meeting
each year is not specifically required under our Articles of Association. We undertake to
put forth a resolution at the Next AGM to revise the Articles so that we are required to
convene an AGM each year after the Listing and for so long as our Company remains
listed on the Hong Kong Stock Exchange.

Š Rule 19C.07(5) requires a Qualifying Issuer to give its members reasonable written notice
of its general meetings, and our Articles of Association provide that any general meetings
may be called by not less than 7 days’ notice. While we are of the view that such notice
period is reasonable and this notice period has been adopted since our listing on Nasdaq in
2003, we undertake to provide at least 14 days’ notice for any general meetings to be held
by our Company after the Listing and to put forth a resolution at the Next AGM to revise
the Articles so that we are required to provide at least 14 days’ notice for any general
meetings.

Š Rule 19C.07(6) means that a member must abstain from voting to approve a matter in
circumstances required by the Hong Kong Listing Rules. We undertake to put forth a
resolution at the Next AGM to revise the Articles so that a member’s right to vote is
subject to the Hong Kong Listing Rules (e.g. any votes cast by or on behalf of the member
with material interest in a transaction or arrangement being voted upon shall not be
counted towards the resolution relating to such transaction or arrangement). Pending this
amendment to our Articles of Association, we will stipulate in our general meeting notice
and proxy statement (including for all general meetings prior to the Next AGM) that a
member with material interest in a transaction or arrangement will be required to abstain
from voting on resolutions relating to such transaction or arrangement, and any votes in
contravention of such abstention shall not be counted.

Our [executive directors and officers, Baidu Holdings Limited, and MIH Internet SEA Private
Limited] will give, before the Listing, an irrevocable undertaking to our Company that they will use
their voting rights to vote in favor of the Proposed Resolutions. Our Company and our board undertake
(i) that we will convene an AGM each year with at least 14 days of notice after the Listing and (ii) for
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so long as the Company remains listed on the Hong Kong Stock Exchange, in the event that the
Proposed Resolutions are not approved by our Shareholders, to put forth the Proposed Resolutions (to
the extent not yet passed) at each AGM until all of the Proposed Resolutions are passed. See “Waivers
and Exemptions” and “Summary of our constitution and Cayman Islands company law” in Appendix
III for further details.

On November 23, 2007, our board of directors declared a dividend of one ordinary share
purchase right (a “Right”), for each of our ordinary shares outstanding at the close of business on
December 3, 2007, pursuant to a rights agreement. As long as the Rights are attached to the ordinary
shares, we will issue one Right (subject to adjustment) with each new ordinary share so that all such
ordinary shares will have attached Rights. When exercisable, each Right will entitle the registered
holder, except the acquirer that triggers the exercise of Rights by crossing certain thresholds of share
ownership percentage, to purchase from us US$700 worth of ordinary shares at significantly
discounted market price, subject to adjustment. Subsequently, extended the term of our rights
agreement for another ten years and the Rights will expire on August 6, 2024, subject to the right of
our board of directors to extend the rights agreement for another ten years prior to its expiration. See
“Share capital—Defense Mechanism Against Hostile Takeovers” for details.

COMPLIANCE ADVISOR

We have appointed China International Capital Corporation Hong Kong Securities Limited as
our compliance advisor, or the Compliance Advisor, upon the Listing in compliance with Rule 3A.19
of the Hong Kong Listing Rules. Pursuant to Rule 3A.23 of the Hong Kong Listing Rules, the
Compliance Advisor will provide advice to us when consulted by us in the following circumstances:

(a) before the publication of any regulatory announcement, circular or financial report;

(b) where a transaction is contemplated, including share issues and share repurchases;

(c) where we propose to use the [REDACTED] of the [REDACTED] in a manner different
from that detailed in this document or where the business activities, development or results
of our Company deviate from any forecast, estimate or other information in this document;
and

(d) where the Hong Kong Stock Exchange makes an inquiry to the Company regarding
unusual movements in the price or trading volume of our Shares or any other matters in
accordance with Rule 13.10 of the Hong Kong Listing Rules.

The term of the appointment shall commence on the Listing Date and end on the date on which
we distribute our annual report in respect of our financial results for the first full fiscal year
commencing after the Listing Date.
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