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MAJOR SHAREHOLDERS

As of February 28, 2021, 601,075,512 of our Shares were issued and outstanding, after
accounting for the Share Subdivision, (excluding the 26,071,360 Shares, after accounting for the Share
Subdivision, that were issued to The Bank of New York Mellon, the depositary of our ADS program,
for bulk issuance of ADSs reserved for future issuances upon the exercise or vesting of awards granted
under our stock incentive plans and for our treasury ADSs, and treasury shares we own). Our
shareholders are entitled to vote together as a single class on all matters submitted to shareholders vote.
No shareholder has different voting rights from other shareholders. We are not aware of any
arrangement that may, at a subsequent date, result in a change of control of our company.

Except as otherwise noted, the following table sets forth information with respect to the
beneficial ownership of our Shares as of February 28, 2021, after accounting for the Share Subdivision,
by:

Š each of our directors and executive officers; and

Š each person known to us to own beneficially more than 5% of our Shares.

Except as otherwise noted, the address of each person listed in the table is c/o Trip.com Group
Limited, 968 Jin Zhong Road, Shanghai 200335, People’s Republic of China.

Shares Beneficially
Owned(1)

Number %(2)

Directors and Senior Management:
James Jianzhang Liang(3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,040,376 3.1%
Min Fan(4) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,092,112 1.7%
Jane Jie Sun(5) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,326,668 1.5%
Neil Nanpeng Shen(6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * *%
Cindy Xiaofan Wang . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * *%
Other directors and executive officers as a group, each of whom individually owns less than

0.1% . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * *%
All directors and officers as a group(7) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,803,176 6.7%
Principal Shareholders:
Baidu Entities(8) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,159,340 11.5%
Pzena Investment Management, LLC(9) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,405,880 6.6%
T.ROWE PRICE ASSOCIATES, INC.(10) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,360,161 6.2%
MIH Internet SEA Private Limited(11) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,870,648 5.5%
Morgan Stanley(12) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,554,216 5.4%

Notes:
* Less than 1% of our total outstanding Shares.
(1) Beneficial ownership is determined in accordance with the SEC rules, and includes voting or investment power with respect to the

securities. Shareholding information of directors and senior management and principal shareholders are based on the latest publicly
available information published as of the Latest Practicable Date, after accounting for the Share Subdivision.

(2) For each person and group included in this table, percentage ownership is calculated by dividing the number of shares beneficially
owned by such person or group by the sum of the number of Shares outstanding as of February 28, 2021, the number of Shares
underlying share options held by such person or group that were exercisable within 60 days after February 28, 2021, and the number of
Shares in the form of ADSs assuming full conversion of notes held by such person or group to ADSs at the initial conversion rate.

(3) Includes 7,846,776 Shares held by Mr. Liang and 11,193,600 Shares that were issuable upon exercise of options exercisable within
60 days after February 28, 2021 held by Mr. Liang.

(4) Includes 9,093,178 Shares held by Mr. Fan and 998,934 Shares that were issuable upon exercise of options exercisable within 60 days
after February 28, 2021 held by Mr. Fan.

(5) Includes 4,117,068 Shares held by Ms. Sun and 5,209,600 Shares that were issuable upon exercise of options exercisable within 60
days after February 28, 2021.

(6) Mr. Shen’s business address is Suite 3613, 36/F, Two Pacific Place, 88 Queensway, Hong Kong.
(7) Includes 23,319,389 Shares and 18,483,787 Shares that were issuable upon exercise of options exercisable within 60 days after

February 28, 2021 held by all of our current directors and executive officers, as a group.
(8) Includes 69,159,340 Shares (including 7,934,820 Shares represented by ADSs) beneficially owned as of October 1, 2019 by Baidu

Holdings Limited, a wholly-owned subsidiary of Baidu, Inc. (collectively, “Baidu Entities”). Information regarding beneficial
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ownership is reported as of October 1, 2019, based on the information contained in the Schedule 13D/A filed by Baidu Entities with
SEC on October 2, 2019. Please see the Schedule 13D/A filed by Baidu Entities with SEC on October 2, 2019 for information relating
to Baidu Entities. The address for Baidu Holdings Limited is c/o Baidu, Inc., No. 10 Shangdi 10th Street, Haidian District, Beijing
100085, People’s Republic of China, and the address for Baidu, Inc. is No. 10 Shangdi 10th Street, Haidian District, Beijing 100085,
People’s Republic of China.

(9) Includes 39,405,880 Shares represented by ADSs held by Pzena Investment Management, LLC. Information regarding beneficial
ownership is reported as of December 31, 2020, based on the information contained in the Schedule 13G filed by Pzena Investment
Management, LLC with SEC on February 2, 2021. Please see the Schedule 13G filed by Pzena Investment Management, LLC with
SEC on February 2, 2021 for information relating to Pzena Investment Management, LLC. The address for Pzena Investment
Management, LLC is 320 Park Avenue, 8th Floor, New York, NY 10022, United States.

(10) Includes 37,360,161 Shares represented by ADS held by T.ROWE PRICE ASSOCIATES, INC. Information regarding beneficial
ownership is reported as of December 31, 2020, based on the information contained in the Schedule 13G/A filed by T.ROWE PRICE
ASSOCIATES, INC. with SEC on February 16, 2021. Please see the Schedule 13G/A filed by T.ROWE PRICE ASSOCIATES, INC.
with SEC on February 16, 2021 for information relating to T.ROWE PRICE ASSOCIATES, INC. The address for T.ROWE PRICE
ASSOCIATES, INC. is 100 E. Pratt Street, Baltimore, Maryland 21202, the United States.

(11) Includes 32,870,648 Shares held by MIH Internet SEA Private Limited. Information regarding beneficial ownership is reported as of
August 30, 2019, based on the information contained in the Schedule 13D filed by MIH Internet SEA Private Limited and Naspers
Limited with the SEC on September 5, 2019. Please see the Schedule 13D filed by MIH Internet SEA Private Limited and Naspers
Limited with SEC on September 5, 2019 for information relating to MIH Internet SEA Private Limited and Naspers Limited. The
address for MIH Internet SEA Private Limited is #13-10 Parkview Square, 600 North Bridge Road, Singapore 188778.

(12) Includes 32,554,216 Shares represented by ADS held by Morgan Stanley. Information regarding beneficial ownership is reported as of
December 31, 2020, based on the information contained in the Schedule 13G filed by Morgan Stanley with SEC on February 12, 2021.
Please see the Schedule 13G filed by Morgan Stanley with SEC on February 12, 2021 for information relating to Morgan Stanley. The
address for Morgan Stanley. is 1585 Broadway New York, NY 10036, the United States.

Based on a review of the register of members maintained by our Cayman Islands registrar, we
believe that as of February 28, 2021, 526,839,080 Shares, after accounting for the Share Subdivision,
were held by two record shareholders in the United States, including 526,839,072 Shares, after
accounting for the Share Subdivision, (including Shares that were issued for bulk issuance of ADSs
reserved for future issuances upon the exercise or vesting of awards granted under our stock incentive
plans and treasury shares that were repurchased but not retired by the Company) held of record by The
Bank of New York Mellon, the depositary for the ADS program. The number of beneficial owners of
ADSs in the United States is likely to be much larger than the number of record holders of our Shares
in the United States.
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