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FE(E T3 AR R R E 8
/\M/A A 86,359 - - 86,359
—BENT 181,095 - - 181,095
fR8 (40,081) 6,515 - (33,566)
e S g (186,549) (3,511) - (190,060)
HEMIER MY (984) - - (984)
IERBEEARE (397,500) (2,117) - (399,617)
REBEHIRE (164,391) - - (164,391)




6 WARDHER(E)
(b) HEEHR

(i)

(ii)

e ISR R MR
A
1558 M AR TSR WA T IR E TS S TR 27 ©
20204 20194
FEx FETT
558 R AR TS
—FEKE(TEEH) 417,760 467,532
— BUM 557,604 554,525
—HAth 25,265 5,601
1,000,629 1,027,658
ERBEE

AEBERBEERERTANMREEHBEEINMEIFRBEE]) - BREYE MBI LRE
EREEE - KREWE BVEE  GEAF  BERRNULEMIERBEE

R IR EEREGEE/EEMTERES -

AEE  HAZARLMERR 2 HBARBEEE I EXNTEARE - F§ - BT - LA -

pafnFLLt - WA - £ EH

VR BOAR R K B BTN

o
BIBHETT ©

Ko NGID S AERTR

B LN Febc)
FEx Fxx FEx

20204
R KEE(TNEERE) 2,333,858 3,380,136 5,713,994
BUM 1,652,794 14,890 1,667,684
Hb 837,766 940,041 1,777,807
4,824,418 4,335,067 9,159,485

20194
R KEE(TNEERE) 2,172,194 3,036,156 5,208,350
BUM 1,567,983 17,647 1,585,630
Hb 793,885 977,230 1,771,115
4,534,062 4,031,033 8,565,095
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7 P% - EBERRE

EBREM Hitens -
TREE HEENERE BERRE HEIR kel
TEn TERT FERT TEn TERT
XA
7202061716 2,107,268 5,987 1,358,628 380,519 3,852,402
BHER 144,446 333 106,763 11,921 263,463
AE 13,673 103 18,273 142,782 174,831
e (493) (667) (14,185) (4,404) (19,749)
EER 102,660 83 117,900 (213,811) 6,832
WO0F2A38 2,367,554 5839 1587379 317,007 4.277.779
ZEHERAE
#A2020F1 A1H 311,833 3,865 411,465 - 727,163
BHESR 25,647 217 35,571 - 61,435
FHHE 59,754 396 80,767 - 140,917
e (198) (667) (12,975) - (13,840)
Lz B - - 2,243 - 2,243
REEE - - - 891 891
202012 A318 397,036 3,811 517,071 891 918,809
REFE

FA2020F12A4318 1,970,518 2,028 1,070,308 316,116 3,358,970




R I RARMIEE

7 W% - HBERREGE)

AR Hin¥% -
T RkigRE  HEDELE G EEIR ek
FEL FEn FET FEL FTEn
X AE
R2019F1 818 1,990,931 6,344 1,361,625 441,846 3,300,746
SHBRER AR - - (82,063) 10,688 (71,375)
5| B AE 1,990,931 6,344 1,279,562 452,534 3,729,371
BN =% (35,162) 87) (24,479) (4,069) (63,796)
NE 3,725 126 14,776 285,625 304,252
W EE R B A (K 3E39) 116,869 - 124 33,216 150,209
ERERENEEE(18) (171,543) (153) (72,318) (28,802) (272,816)
HE (381) (285) (7,140) - (7,806)
B 202,829 42 168,102 (357,985) 12,988
r9FR2AE 2107268 598/ 138628 380519 3852402
RFHE
R2019F1 818 327,437 3,966 412,274 - 743,677
SHPCRE T AR - - (32,725) - (32,725)
EHHMRFHTE 327,437 3,966 379,549 - 710,952
PE N =5 (6,303) (57) (6,860) - (13,220)
FRIE 54,437 365 76,326 - 131,128
EREFENEEE(HF18) (46,942) (124) (38,516) - (85,582)
HE (87) (285) (6,416) - (6,788)
B (16,709) - 7,382 - (9,327)
R2019F12A31H 311,833 3,865 411,465 - 727,163
REFE
R2019F12A31H 1,795,435 2,122 947,163 380,519 3,125,239
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7 W - HBRREE)
B
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2020512 A318  BREDNFE S $£292,149,0003 7T (20194F : 296,323,000 70 ) 895 FE W2 - S R E
WA - EARASBRERITEE 2 ER(HIEE219) °

REBNFAREREALRE - GEREDNFE S $£4,589,000% 7T (20194 : 23,121,0003% 7T) (£ A E EEEEY)
¥ - HENERIE - 02019 - BREDVFES H806,000E T E BRI LI NEFEREREME -

NER - FERTIREN 2 K BB 2 A5,945,000% 7T (20194 : 22,598,000 7T ) (B15E29) ©

72020512 A318  E{EA100,475,0003E T0 K — K A FE#E T #h (20194 : 100,475,000 7T ) BIEE B BB IN L
MEgRE -

8 REWZE

20204 20194

FEx FET

M1ATH 9,566 17,871

PEH =% 430 (229)

HE - (74)

RS HELEEE(HEE18) - (8,808)

R EYE - eSS NERE(MEE7) - 806

MW12A318 9,996 9,566
GER

@)

(o)

©

AEBURAAEBEABHEIREYE - 5515438000% TR EYE D B L E XY XL {ERID&P China (HK)
Limited 02020512 A31 BiR ARMEREEEH A E - WWHEMFERERAEXER - YHMAHENREYE
PRSI MBS B IS - RATAREMENS - HEARSNESSNRERE -

AEENREMERUNPENRLERMREBNETYE - X0 HHRS0FF AL MS0FIA L FIBLR
B - AHHEREMENKEREAERNFHAES - F2RME36 -

20204 K 20194 - B AEMENGERFEWREERAMCITEMSH o K20205F 2019 - FEEEFEMEN
RERBERLBIDAMSH » Waa BT AREE B A R KR AL M/ E B IR RER A R R A HF
HEBAEARL - EANMEEBAEMZAHEEDENEBRARFE - EXNMcEYR - AR EERE - RiITT5HE
SRZOFELBEUYETRBELS - HEUE - AR EEBE - R2020F12A318 » FERAEN KSR
AACTTEBRRT7 5%V E AL E (20195 + 7.5%) °
BERUBDEERNREGEMEFERESROIZNEMA LB FETLER - B2 ERIFHEBUENEE
o BRERRBETEENHE  UARAREZEMGENXAIEERNERNIANEEEE - R2020F12A31
B BRULEBTARANEMER ST RR27,24587T (20194 ¢ 26,00087T) ©



EAOBRA
T _TEFR
e ISR R MR
9 HE
(a) FEEEEBRAEIANESEE
HEBEABRITH T cEEAESH :
20204 20194
Fxrx FETT
FRHEESE
TR 715,144 698,805
2R 22,121 4,203
YN 10,210 15,240
- Hb s FAAE (BT D) 230,998 219,601
978,473 937,849
HESE
mED 42,093 36,425
JETRED 784,243 733,948
826,336 770,373
Bitst -

() ZAEERFEAMREGE LHEENZEE -

(i)  PA2020E12A318  BREDF(ES £48,523,0003 7T (20194F : 46,546,0003 70 ) WA THF e R b F#EE

BRI - AERRAKER D IRITRE < FER(HTE210) -

2020 IS EFE N » {F A RE A B 7 B 22,686,000 7T (20194 © 74,169,000 7T ) ° £ 20204 -
14,939,0003 7T 26,184,000 TR B LM B A IR SEIE IR M — R ZMB AR HENEEA#] -

FE20194F » 73,537,000 TR E E—RIRZM B A RIS FEL AR -
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® EEBOARAT

—E_TFFR
e SRR MR

9 HEGE)

(b) REBBERAEIANTHE
RABERRIITH T REHEERRE

PaE 20204 20194
FEx FET
ERAEEENTEER
T 25,848 23,490
BE 4,161 5,093
Hees KR 867 2,393
T FAE 5,461 6,354
28 36,337 37,330
MEEBRGIAMBER) 24,686 16,697
B HITE SRR E AR (G ABESE AT ) 3,719 4,175
HAREARHHEY RNEEEEEHERENER
(FtATTERR) 1,289 1,225
HAG AHEREN A EHENKERENER
(FEASHERKA) 71,008 70,005

2020 F A EHE MRS RE S 5T A115,668,000FE T (20194 © 113,132,000 7T) °

(c) XEBNHEE T NRESFEE
NEBEHEZERISTE ME  HERRENTHERE HESRBERETHR - IER50ET
% BURERES T (T MEMRERE -
TESHREASEBEENER HETEA - WAlsk
BEMEEEEMNERANE ZINIEMZLY - HE

(d) nTEEFFEE
— SRR AIEENEENRENAIEM TR o ERIWASRE S/ A S & 1 MB35 LK
MR A R EARI N IB 2R R HERR -
BEeSEHEA RN ERYEZMASELSEMN1% - 42T E N REED B H149653,000
T R182,000% 7T (20194F : 616,000 7T.F191,000% 7T) °

(e) BHEERNKRILTHERERE
AEENFFEEESEMRIEEMR LAERER  NEEEAEEEEMANEEHERAE
IR BEEMEEN  c AEEBREN AT EHEEBEMK ITHERZEETHAERTE - MIE
mRAEERHEAITE -

BETRNERAEY - BEHETEDE HAA
AT R FFRRIER -
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R S
e MRS ERERMTEE
10 B EE
H G RRNERAR fiE EFER g g

20205 019 20205 2019 20205 2019 20205 2019 2020 20195 20205 2019%
&R TEr FER TR fEn TR TER AR FER TEn FER TEn

DN

MA1A 28668 22009 10962 1621 249,474 250672 48,022 48022 169,235 131790 506,361 454,134
EREE 3010 (380 490 (43 23264 (4113 2,821 - 12439 (2629 42,024 (7,16)
RE 2222 751 3950 938 10,019 4249 - - - - 16191 211%
BB AR (M) - - - - - - - - - o074 - 40074
e (2,276)  (33) (10,133) ) - (1330 - - - - (12,409)  (1374)
BETHENELE

(Fitz518) - (50 - - - - - - - - - (50
L 1,608 - (1,608) - - - - - - - - -
Ri2AgIR W BeE 60 07T 2ATH SOBS RO TR 165239 AT 6361
L8

WMA1A 12157 95% - - 30805 16457 7,767 4,268 - - 50729 3033
EHEE 1170 (154) - - 305 () ™ (89) - - 4067 (48
EREH 3671 3088 - - 15858 14966 3,661 3588 - - 23190 21602
e (789) @37 - - - (3%) - - - - (789 (3
BUTRENEEE

(Mf318) - (%) - - - - - - - - - (%)
M2R318 16,209 12,157 - - 49738 30805 11,650 7767 - - 71597 50729
RRFE

W2A31A 17,023 16511 3,661 10962 233,019 218669 39,193 40,255 181,674 169.235 474,570 455632
IR E R

W%A’“@E%TEHHTEEBA%%AHE’JZK%lfﬁiﬁiﬁu F TERENBEXBOUE  AEBFHE D
AL T H598 AR XA 0 Bl R S E A B A EETTRIERIR -

BLE2020%F K2 201912 ABMB L E - B EA BN KRB RBIZEREEFEREEE - 2548
TEERPBIREMANIERNR S RETRAR -

BFFERABENRIBUARKATIWA Z FEIARESH AEE - FEREEEBMNNASREZHAKS
TR BB TER - TERIFH R AIE R E R4.6% (20194 « 3.3%) K15 & EFHZE R15.2%(20194F -
25.4%) 0 PA2.5%#% i 38 R R HE R L B R IR SR E - RAKRRSREAITIREFRH9.53% (20194 -
10.6%) FO TR BT LL R HTIR o

FRERHTIR R ANSOMEE XS, - BIZE A2020F12 A31H 2 558 R AERE £ 550 SRR EEH & $£29,500,0003
TCZ A S H (20194 : 9,758,000 7T) ©
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® mEEOAREAT

—E_TFFR

R B RARMIEE

(S WA
20204 20194
FER FETT
BENIRE(BREEBEBEENEE) (Hitta) 1,079,655 1,135,366
F—AE R RIERERN(MIED) 142,759 142,759
1,222,414 1,278,125
F—EERREZ(MEe) 23,218 23,113

it

(@ WHES S E)RE SR EIREER66,501,000% 7T (20194 : 66,343,000%7T) © = ERKE HHRER S
HEAEIE SR A R A 7] ;2 Asia Container Terminals Holding Limited ([ s M S HEIGEE |) M ALHER E A EE - D35
31,435,000% 70 (20194 : 31,435,0003 7T ) }&34,953,0003 7T (20194 : 34,795,000%7T) °

b) ZEHBEEDEE  BER 28 AERETEER

(€) M20209F12A318 - HREAEEN - RIEATBRTAXZFE(TEBRITAZEFE DMNFESXR21EAR - BA

202353 A S ARIEE

() FAR RNEEEAILAEERERAHEER QR ([1LEE

A (MR BIFR A58 ) A0% R Bt h & - BRI AR S M S HmAMFE1200) ©

(€) M2020%12A310 » AEBEAFAEE-BEBARAER
AR - ARERE S SR RMRRMN TR -

558 |) A A R B A YU EIR S KB EAR A

A THIMBERRRCIEMBRE  UNaAKETES

EENBRER Hit 2l BEEWE

TET e TET

20204 78,219 106 78,325
20194 86,359 7 86,366

() AEEEAERARMNEDZLRERARLE

(® M2020F12A31H » AEE X ESERRNFBEHNGES M ERKMTEA3 -
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FESOAR AT

T _TEFR

e ISR R MR

12 Bi&E N F]

20204 20194

FER TFETT

B NRRE (BeRBIBEENEE) (ifEe) 3,067,653 2,707,908
T N RS E R (M iTe) 45,000 45,000
3,112,653 2,752,908
FEZE AR ER(HIFEd) 118,360 147,121

B &

@ BEBBEBEROBRAR(EEBERE]) - Sigma Enterprises lelted(TSigmaJ)&Wat’trus Limited ([ Wattrus ) &
HWJ%’A7(/\hFSlgmaEﬁiWattrusa*EFﬂﬁTJ)#%%@E’JEK B NG o B %/%IW&SlgmaéﬁiWattrusffﬁEE’AET
HERE BN ELEGEMRBETRS - Sigmal@WattrusiHE A 518D 8 B TS RE » 202012831
H - ZKEIBA = BB BRI TIS(B(E A1,202,436,000% 7T (20194F © 854,258,000% 7T ) °

EEEEBREEBRN AL BEFBREEN2020FR2019F12ANALEFESEMBERNBENT » LEE
AN

HEEEEERBE
EEBEE
20204 20194
FEx FET
EMBNEE 5,845,393 4,711,572
RENEE 2,907,217 2,851,715
JEMBEAE (854,661) (1,183,467)
mEafsE (2,267,099) (1,563,823)
FETHWERFBE
EERERE
20204 20194
FEx FE=T
A 1,915,746 1,764,957
feiEiE B ARG FEEFDE 556,759 549,934
AR E G E AR FDE 105,749 94,512
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12 B 28 ()
@ HEEREENED
T .51 A0S AORHE B SRR BB S D A AR RS o

HEVBERRE
EEBERE
20205 20194

FEx FET
RIESE AEMN
FUFEE 4,349,379 3,931,502
FEFHE 556,759 549,934
FEEMEAE KT 15,163 7,106
BEFE - 65,928
FEHEMEE (1,113) 222,452
Bids (188,419) (357,613)
fEH =58 325,227 (69,930)
HRFEE 5,056,996 4,349,379
FE(REEE N F)18.46%F19.79% 2 %5 (20194F : 17.12% % 18.46%) 994,708 803,606
NAEBERAZE 93,531 90,679
EES 223,104 211,056
REE 1,311,343 1,105,341

SigmafiWattrustB 8 A B U BB A 2 B EFEE N2020F K2019F12 AN R EEZH ILFEEAMKEE

FREZWT @ AN -

EEEEREE
SigmatEWattrustEE L 7
20204 20194
FEx FET
IEmENEE 3,604,810 3,698,319
mENEE 902,640 963,331
EREBE (124,340) (267,219)
mEaE (483,251) (535,400)
2HBBERBE
Sigmag2wattrusig@ A A
20204 20194
FEx FET
A 949,062 963,976
MR B ARG FEEFE 233,917 251,518

AR BIEIEHE A RIFE

48,070

51,687
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©

FIERBEBNARAR

—BoBER
R AR MR

ZNTE(E)
BRERBENA (E)
Fr 27| M ERHE B AL B R 2 N R ERRMEN SR -
HEVBERRE
SigmagEWattrusiiEg 2 7
20204 20194
FEx TET
RSB A AL AN K (1 2,921,367 2,903,981
AEETRER 20.55% 20.55%
REE RGBS B ABGRA R FHE 600,341 596,768
1B KA 46,860 46,860
BREE 647,201 643,628

2020548 - HEIER LARETERARNREL R ARE250,010,0007T (HHE H4935,427,000% 7T ) °

R2020F 11 A+ AEE SN B PR I52840% A % #E (B 7E11(d)) B E B B H S 45 L S 21588 - @R ARK
486,824,000 CHYIR (B (FHE R 474,626,000 TT) » ANA AR T 4L 20 IS 3826 % AR EVE AR i

201948 A » AREEE 2T MBEIE LR MBIGEAR A F131.073% AR K2R 7 /S EEEEEEEAR AT
24 SR ENE S BBRE SRR EEERMITBEER AR ([ KEESEEBIGE]) - ARARESTREBEESN
16.01% I AEIE BRI ©

MR20194F12 B - ZRE=E DA B A FR#890,528,0007T ( £1129,212,0003E 7T ) H (B 18 EL 72 4k 2B/ AR () A FR A T4
A3A%IEFER AR R BEF ABRN — 2R EELE T 10.65% B2 AT » AREBYHLEEBIRNARATIAE
KEES -

R2019F127 - HERREBRBESEEMERATNRELN R ARME366,123,0007T (185 7#52,273,000%7T) ©

U B B 2 1 B Rr 2R AE Y P B BR T (B /5291,751,000% 7T (20194F : 277,851,000%7T) * £ 2EWES &EBIR -
Sigma ~ Suez Canal Container Terminal S.A.E. ~ Euromax Terminal Rotterdam B.V. 5 WattrusH& e i & 4= H) e 22 -
2 Bl 5223,103,0003< 7T (20194F : 211,056,00037T) * 20,669,0003 7T (20194 : 20,669,00037T) * 16,624,000
TC(20194F : 16,624,000 7T) * 17,396,0003 7T (20194 : 15,846,0003 7T ) &27,523,0003 7T (20194F : 7,523,0003
JC) °

#4%8103,311,0005 7T (20194F : 94,106,000% 7T ) BEMIT - 12 F B K2 0 MEUM IR TR 2 B KETE (20194 -
20BINEUMIRTTRIZERER) - WHER2024F(E1E - £:%5815,049,0003 7T (20194F : 15,059,000% 7T ) B E K IF -
I0F HEROM IR TRIZER BEEMBE R ZATEEIBBENF S X258 (20199F : 25F )t B HAEETERY - %45
47,810,0003< 75 (2019 : 37,956,0003 7T ) BEAX IR BR2021FEIE » L EBRMEUMNRITRIZER B R NG 8K
3.75[E (20194 :3.75[E )51 B © ’A2020F12A31H » WHECHEM DB ARBAE - ZEHBIHUBUTAEN -

SEREBERME - BIER 25 REETENY -

185
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R B RARMIEE

12 B&E R ()

) TIHBEHSEMTRHEUATEAEE I ESHBE - YHEINAKERDE EXRENT 5B B kSigmaii
WattrustERE A ASN - AEBEIS S B2 A TR

FEE FE R R AR Hth2HEER AEEWE
TET TET Tt TET
2020%F 1,154,109 40,682 (183) 40,499
20194 1,003,938 34,896 (365) 34,531

® AEEEBEARNERLIHEEANARAE -
(h) M20204F12A310 - AKEHE QR MFAE NGRS M HRAM M -
13 LARBESAEMEZARSNEREE

(@) ARARBEFAHMZAKSNEREENDE
AR EES AR R EEN S B E DA B TARER S B R A BRI e 5 1 T2
BRIIRFUEES - ELOREEBNEBIERE TAAKERRE—HRERE -

(b) LA AEEF AR 2EKENESRE
AR S BEF AR M2 E RS ORSREMT

20204 20194
FEx FETT
REBEE

R (BTaEi)
REEBRHAERAF 7,428 8,304
BENERDBR AR 126,977 135,376
134405 143,680
FEFRE (B L) 23,801 29,695

158,206 173,375
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R I RARMIEE

13 UAREBESFAREZEKENEHEE (&)
(b) UAARBEN AR ERESORERE ()
GEE
() LEWEOAEERFEOEEREORRMERE B -
(i) BELTMRETEEFEBHELEATLIBEAERRGTEATMNEL -

@iy HA2019%12A8318 @ A EBE A35,686,000F TTHA AL BEFf AL M2 EREN —SREED WK - £
BRANEBREERZ ZFRBIEF21EQ) - ZEREDHN2020FEE -

vy AanBEFARGEERENEREEATIIEEIIE

20204 20194
FEx TET
BT 7,428 8,304
AR 149,941 164,308
BT 837 763
158,206 173,375
V) FR UAABEFAEMZERSHESHEEZEFHOT
20204 20194
FEx FET
®1A18 173,375 183,263
REMEEWEAERH AR BEEE (25,245) (7,195)
fEH =58 10,076 (2,693)
WM2A31H 158,206 173,375
14 ERERE
FERIBEEREAEL  FREEHCEEEMORERERZH2HGTE -
FR - REHRBEEFENESHNT -

2020 20194
FEx FET
R1A1H 39,710 13,024
PE R A% (5,851) 2,765
STAGREERE (23,245) (17,465)
FFAfRE (5,665) (1,609)
U BE BT B A &) (B EE39) - 42,995

MM12A31H 4,949 39,710
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14 EEFIE (&)
FIERIBAER SR ISERMER - WA L5 B R R R R NS A RSB AR -

MR2020F 12 A31H @ ANEE 48 A MR E 18 5136,300,000% 7T (2019F12 A31H : 107,391,0003
TT) ° BRANEE B 2 FiAGE1E41,564,0003 T (2019412 318 : 24,117,000 7T ) A 2021 5 2220254 A 21| ER 4
(2019512 B31H : 20205 £20244F ) - He4rFTERISE B ET|HH -

A2020E12 A318 - KA EBARIH RS EF)E776,062,000F 7T (20194 : 589,654,000 7T) * #AR AR
BRENXRS - WRABEEER o AlfHEN SR =571 - BERNASE @%’JE%IJWE@ET%?}EE@H%F& ,
WHBHATSEAERNB R IRELFE - Bt R G ERITMAIELTFSEHAaRE

FR - ARBNEEHRREENMAENEE (R — MR AR EHEHRIDIT

EEHEEE
MERKHE RATKFE NMEERE Hit am
2020 2019 2020 2019 2020 2019 2020F 2019 2020F  2019%
Ti#n T FErn T TEr TR FEr fEr FER TE:x
MMA1A 86,569 44710 34220 54830 35163 30014 2003 4813 157,955 13437
EHES 3,893 69 42 3 1478 26 (1) (1) 5412 317
REaBRR G (2,587) (2653 (13,116) (206493) - 609% (20020 (2809 (17,705  (20,009)
b =NTI(E) - 44443 - - - - - - - 43
AR - - - - (4200)  (1,163) - - (42000 (163)
M2A3E 87,875 86569 21,146 34220 32441 35163 - 2003 141,462 157955
BEHEBEE
hKkER RRAENEEER Hit ek
2020 2019 2020 2019 2020 2019 2020 2019F
FEn TEr FEx TEr FER TEU FER FER
MA1H 59,907 61046 30,368 32616 27,970 27,681 118,245 121343
B ER 5448 (1235 2,840 (1307 2975 9% 11,263 (2,448)
RiRaBRzs A/ (H1R) 4,026 974)  (1,754)  (941) 3,268 (629) 5540  (2,544)
Wb 2 R (FEE39) - 1070 - - - 378 - 1448
HPNGT] - - - - 1,465 A6 1,465 446

R12A318 69,381 59907 31,454 30368 35678 27970 136,513 118245
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AN E R OR R VAR RE E R AR A E
KREEREREE - A TR EEERHKEETE

FERSEBOBRAR]
ZETFFR

R I RARMIEE

- REERIEY &R — M B - AIREHRREE
C WET AR EERER

20204 20194
FEx FETT
FEEFIBE E 110,351 95,333
RERIEEE 115,300 135,043
HAGEEEABRNSTERIENTSE
20204 20194
FEx FET
AR B 1218 B & Uk Bl AR R IE & &= 92,276 74,347
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NV) ([ CSPEH & #5115 1)
7201912 4308 - AN & B LA13,757, 21381 7T (5 (B 4915,412,327 %% 70 ) B W B CSPIZ= T & 35 1k
(—FR LR e EAFERA A A 7)) 100%HI ALAE
FT B B E FEMNFBIT -

FETT
IEER(E 15,412
kg8 EFEM AR BRI (15,412)
(EES _
Frk BRI iSsa 2RI RN EERBBIT ¢

AREE

FET
W - 2 RS 15,815
FREEE 10,803
H b UK BR 3R 11
ReEMNERRS 1,133
HeaE (10,794)
BEEFHIBEEE (1,239)
H b TR (297)
BNHATR B A E (20)
P B8 & B HHE 15,412
UIReX B ERE (15,412)
BTSSR AR & N ERIRE AR 1,133
WEEEERNIRE R FE (14,279)

PaE

() BUEZ YRR
RECKIBEZ EF YRR -

(i) HA KRB E B

PRUEB TSRS T5 70 B W iE B AR B = 2019F 12 A3 B IEF R A EE WM ASAE - B WIEE 712019517
1HETT - HEZE2019F12A31H ILAEMBERNRAL B E - BARKERERIEIN4949,000% 7T

(i) WHBHRRAR S

HWBFERBE R ZNAEHAR DA ARG EBERRTHITEHAXAMGERERERTHRLEXFRS
A e
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40 FEHEREE
(a) WE#Red Sea Gateway Terminal Company Limited#920%#& =

(b)

R2021F1H278 - ARalz 2 BB ARIEMEEBR AR (HERET ) + Saudi Industrial Services
Company - City Island Holdings Limited - Xenel Industries Limited X&zSaudi Trade and Export Development
Company Limited(EA% 77 ) &2Red Sea Ports Development Companyz] sz B&Rk % » Btk EH A
EERE L E RIBR DX AR AR A G4 R E B E/5Red Sea Gateway Terminal Company Limited
(TRSGTJ) B BT IR A48 20 4920.00% A% 15 (TRSGTUREE | ) + 4838 % {8 5140,000,0003 T °

SERKRSGTULBE1E * RSGTHERK AR AR E AR - HEARE HE - RSGTUEE ATk ©

Wig RIFBREFIFEER A FIA34.99% 5

202152 A268 » AREZ2ENBARFRGESD(KE)ERAREAER) - KEBRMDE
RABI(ERER) RAARGI L REEZTZ AR EARBEREEERBEBEARAR ([ REEHE
FENSSE ) 1934.99% A% 4E ([ TCTUREE |) - {EE AR S ARME1,348,371,228.157T » TCTUNIE ETHAI AR 1E
BERR S TEREEH AR -

TRTCTUREE R @ BRIAEE B A EM16.01%18E - AEBIFE R ZELMIGENS1%RAE - X
EEREMTEEEKANRATNNBAR - BEARE BE - TCTUREE M ARTEAK



R I RARMIEE

M ARENEERERRMHEREED

B 20204 20194
FER TFETT
BE
FRBEE
YIS - IR RS 2,655 75
(R EEKNG] 5,223,807 5,791,276
JE BB N A BR X 57,526 178,046
5283988 5,969,397
REEE
H b UL BR TR 733 28,922
JE BB N A BR X 667,152 531,965
JE UL R RS A A BR 3R - 1
BeEMERRS 730,586 385,848
1,398,471 946,736
FIENEEE - 127,482
1,398,471 1,074,218
BEE 6,682,459 7,043,615
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A ARENEERERRHHEE (&)

B 20204 20194
FEx FETT
R
AATREZTEABERAR FE
N 42,574 40,596
Gt (a) 4,571,663 4,517,084
o= 4,614,237 4,557,680
=L
FRBEME
RHEfEE 950,643 1,118,787
950,643 1,118,787
REEE
RHEMEERBIEIER D 154,862 -
HHIER - 120,000
H b FEABR IR 23,996 24,357
BEATRIE B & 15,015 3,086
AN PNGIE SN 923,706 1,116,252
1,117,579 1,263,695
HIFENEEEEHEAE - 103,453
1,117,579 1,367,148
wWaE 2,068,222 2,485,935
BEZREE 6,682,459 7,043,615
BEERE
BIRIS RETF

HITEFREFEL/E

BT TEFRE FAGEIE



N ARTNEERBRRFEEE (B)

e ISR R MR

MizE(a)= R R REEE
BABE REHRE
RAEHE (BEE) s REBFHE e ]
FEx FEx FEx FEx FEx
MR2020F1 A1H 1,838,778 414,214 3,467 2,260,625 4,517,084
FEFE - - - 105,576 105,576
RER AR BT D 78,378 - - - 78,378
HTREMSENALEE - - 1,885 - 1,885
MR FIRRER A AR R
— 20199 K Hf - - - (64,125) (64,125)
— 2020 FR HA - - - (67,135) (67,135)
MR2020512A31H 1,917,156 414,214 5,352 2,234,941 4,571,663
BEARKIR
Getes] 1,917,156 414,214 5,352 2,160,148 4,496,870
20205 B R 5 — R R HARR B - - - 74,793 74,793
2020512 A31H 1,917,156 414,214 5,352 2,234,941 4,571,663
MR20195E1A1H 1,792,882 414,214 1,185 2,329,112 4,537,393
FEHE - - - 54,467 54,467
RER AR B R 21 TR IR (9 45,896 - - - 45,896
ETREH#ENAREE - - 2,282 - 2,282
MAABIRERE AR E
— 20184 K HA - - - (62,885) (62,885)
— 20194 R H - - - (60,069) (60,069)
2019512 A31H 1,838,778 414,214 3,467 2,260,625 4,517,084
BARRIR
& 1,838,778 414,214 3,467 2,196,500 4,452,959
2019 Hibk R HARL B - - - 64,125 64,125
2019512 A31H 1,838,778 414,214 3,467 2,260,625 4,517,084

G

RATHABERIEA R R AEIRF RN B AR BTRAMBITH RO EEEMEEHNEARNEEFERE

BVERR - REBEBRE1981F A FNA(

7)) BABBRAHOR TR -
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42 M EIRE1E

BB A TI20205E 12 A31BEIEE BT ¢

B BRIRA/
£ AL EEHY ELE 7 BRER rEBRAER
20208 2019%
2 BEREBARAA & & RARR ISBLOBIRLER  66.67%  66.67%
2,3 MEBEEEERAT hE FE RERR AR 100.00%  100.00%
11,150,131,5867C
1 PEATEBRAF SBGRREE BE RALERRE IREREEEIET  100.00%  100.00%
LEk
1 C0OSCO Ports (Nansha) SEARREE KBERRMES REBR 10,000 EHEE  66.10%  66.10%
Limited ETLER
1,2,4 COSCO Ports (vangzhou) SEAAREE BA RERR REREEIET - 100.00%
Limited LiEk
5 REGEAD(FALL) SEAMREE BA RERR 0,000ETH A 44.45% 100.00%
BRAT 20,0008 & @ik
1,2 RREEED (AL REAMREE RBAAREE REER ESr: 100.00%  100.00%
EEMBI)BRAF sl
1 RREEAO(TNER) EBERREE TR RERR 1REREEIZT  100.00%  100.00%
BRAT Lk
2 PEREEED(REET) il il RERR 61,5008 D A 100.00%  100.00%
BRAT WREEERR
1 RERGEED(LHE) BE BH REER BT B 100.00%  100.00%
BRAT gl
1,2 REGESO(E) RBARREE KBERRME RERR 1000ET2 A 100.00%  100.00%
BRAT 1,000 L@k
1,2 PREEEO(PRER) LEAAREE RBAAREE REER WEERAEEIZT  100.00%  100.00%
BRAT Lk
1,2 RERGEBD(KE) REARREE HBERRNES REBR RERAEZT  100.00%  100.00%
BRAF Lk
1,2 PEGEBA(KERE) SEARREE HBERRMES REBR IREEEEIET  100.00%  100.00%
BRAT LaEk
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AL/ BRTRE/
%8 R EEHY TEER BHER rEERRER
20205 2019%
1 mREEAOMRE)ERY A% BE REER 1000875 B 100.00%  100.00%
B 1,0008% 3 &%
1,2 COSCO SHIPPING Ports ERE ERE REER 512500824  100.00%  100.00%
(Greece) Sar.l. 20,5008%
BREELET
1 RREBEO(REAR) B8 5h REARR TRTHA 100.00%  100.00%
BRATE] g mk
1,2 PEGEEN(EI) REAMREE RBAAREE REER REREEIET  100.00%  100.00%
BRAT] Lak
1 RREEEO(EY) o Bh RERR 1000879 B 100.00%  100.00%
HEAERAR 1,0008 % i@k
1 PERSEED(BR) BH Bh REER 1000879 B 100.00%  100.00%
BRAT 1,0008 % i@
1,2 PREESO(ER) RBGRREE HBERRMS RERR REREEIZT  100.00%  100.00%
BRAT LaEk
1,2 COSCO SHIPPING Ports RBGRREE HBERRME RERR REREEIET  100.00%  100.00%
(Port Said) Limited Lk
1,2 PEREESO(RR) SBGRREE HBERRME RERR RERAEZT  100.00%  100.00%
ABAR Lak
1,2 PEGESO(RM) LEAAREE RBAAREE REER REREEIET  100.00%  100.00%
BRAT] LR
1 RREEAD(BRY) A A REER BT B 100.00%  100.00%
BRAR Lk

231
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A/ BRTRE/
2% AL EEHY TEER BHEX rEERARER
20208 2019%
1,2 RERGESD(FIE) ABRMRNE REARREE RAAR REREEST  100.00%  100.00%
BRAT Lk
1 REREEAD(AIET) e BA REER 1000877 B 100.00%  100.00%
BRAT 1,0008% & &%
COSCO SHIPPING Ports (Spain) P8I il RERR 2479445 EK 51.00%  51.00%
Holding, S.L. HEBT
COSCO SHIPPING Ports (Spain) - 77 il REER 3625000058  51.00%  51.00%
Terminals, S.L.U. HEBTLER
1 BREEAN(RZ)BRAF ZBERRES ZBERRES REZR IREREEEIET  100.00%  100.00%
Lk
1,2 PREEED(KEET) LEAAREE RBAAREE REER IREEEEIET  100.00%  100.00%
BRAT Lk
1 REEEAN(RE) B B RERR 1000879 5B 100.00%  100.00%
BRAF 17,0000 & @i
1,2 PEGESN(EM) SBARREE HBERRES REBR IREREEIET  100.00%  100.00%
BRAF LER
1,2 COSCO SHIPPING Ports SBARREE XBERRES EEEX REREEIET  100.00%  100.00%
(Yangshan) Limited LiER
1 mEEEAN(EH) ZEAAREE RBAAREE RAER 50,000 EHREE  100.00%  100.00%
BRATF 1EEER
1,2 RRGESD(EN) REAMREE RBAAREE RAER TREREEIET  100.00%  100.00%
BRAT Lk
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e ISR R MR

AL/ BRTRE/
2R R 3 EXHE TEEK BHER rRERARE
20206  2019%
1 REEEEN(EhaiG) B &k REBR 10008725 100.00%  100.00%
ARAR(EE - BHRE 1,0008 % i@k
BRAR)
COSCO SHIPPING Ports T e T 698520318 EER  60.00%  60.00%
Chancay Peru S.A. SREBZAT
1 PRGEENERERLA  BE ik REEKR 15,120,435,795%7C  100.00%  100.00%
7 5,679,542,725
1 C0SCO SHIPPING Ports ERERREE TR BE 1REHRERE 100.00%  100.00%
Finance (2013) Company IETLER
Limited
1,2 COSCO SHIPPING Ports HERRRME HBARRNE EEEX 1ETHBIKR 100.00%  100.00%
Finance (2018) Company LER
1,23 LEPESEENRE P P RERR 1470000005 100.00%  100.00%
BRAR
| MERHESOTEERAR BF &t REERK 2ETLDR 100.00%  100.00%
RLERRE RERR
1 CSP Abu Dhabi CFS Limited ~ FTu{H (BEk meRsmR 1508k & @k 100.00%  100.00%
BEBRE BEBRE SiREE1,000
WhftEmE MAtEHE (BF iyt o)
CSP Abu Dhabi Terminal (g = gy T 150,0008% L3 40.00%  90.00%
LLC. BoERE BoHRE BRERE
B B B 1
CSP Guinea Terminal ERDHE ERDHE REERRE 100,000,000 100.00% -
Management SARL HAE HANE EATEST
CSP Iberian Billbao il il e Sy 30694951 FH  3951%  3951%
Terminal, S.L. [FRENKESH
LER
CSP Iberian Rail Services, PR PR RUERBERE 7,160,000 SR 51.00%  51.00%
SLU. AEBTEER
CSP Iberian Valencia il il MRS EHER 170912783% &M 51.00%  51.00%
Terminal, SAU. EE0.29ET
LBk
CSP Iberian Zaragoza Rall il il T ERIEE 30008 B E{E 30.60%  30.60%

Terminal, S.L.

BT L@k
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A/ BEITRE/
28 R EEHY TEER BHEX rEERARER
20208 2019%
CSP Zeebrugge Terminal NV £ 6% il S B 3500001 L@ 85.45%  85.00%
BIREE 08T
CSP Zeebrugge CFS NV il il ETETE 406200080 L2%  100.00%  100.00%
81,8958 LBk
1 BHERERAR BE Bh REZR 1000879 B 100.00%  100.00%
1,000 & @ik
2,3 BMEEASEREE T e e ST AR 39.00%  39.00%
BRAF 1,928,293,4007C
2 BMEYHRESELER HE e i N 100.00%  100.00%
BRAT 200,000,000
2,3 BIATHADRRARAF il IATESE 49,900,000% 7 80.00%  80.00%
2,3 BMFRRERMER e i e AR% 51.00%  51.00%
BRAT 320,843,634
2,3 EERNRAERERER  E i IRATESE AR 55.00%  55.00%
BRAT 470,000,007
Maltransinter, S.A.U. [ibio AT FmEX 14000 EBEER  51.00%  51.00%
T E1,0008T
2,3 HRBSAOBRAR HE i IATESE AEH79000000077  51.00%  51.00%
1 EMERERAR A ) REER 1,000 7T 51.00%  51.00%
80,605,443 363 T
7 B2,0000 LBk
1 EERRARAT B BA RERR 1000879 B 100.00%  100.00%
1,0008% & @k
1 BRERBOELER e e REEERZARE 100000081298  51.00%  51.00%
BRAR 1,000,003 & 3%
1 Piragus Container Terminal -~ % 7 R 77,299,800B1 7T 100.00%  100.00%
Single Member SA.

(A178 : Piraeus Container
Terminal SA.)
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AL/ BRTRE/
%8 R EEHY TEER BHER rEERRER
20208 2019%
2,3 RMATHERMER e e METETE 80,770,005 7 82.35%  82.35%
BRAT
1 BRSEERAT BA Bh REER 10008725 100.00%  100.00%
1,0008% X &%
1 Sagtransinter, S.LU. iy il gmE% 13631405% & 51.00%  51.00%
HEETERR
2,3 LETEBERRERAR  PHE e REER ANE% 100.00%  100.00%
7,322,000,0007
1 RESERERELR LEABREE RBAAREE ETEEZ REREE 100.00% -
BRAT 1ETLER
1,4 Win Hanverky Investments &7 A REAER 100,000 772 B - 100.00%
Limited 10,000 @M
2,3 REFRGESAEE i T memEE ARE 70.00%  70.00%
BRAT] 280,000,0007
2,3 EMPREESAMLES e T mi AR 100.00%  100.00%
BRAT] 68,000,0007C
2,3 EMRSEEAER e e BEERHER AR 70.00%  70.00%
BRATE] 1,813,680,0007
23,4 BNEGERBEARAR HE il LTEsE 73,800,000% 7 - 5559%
2,34 RRBKREERAER ki E BESRAEEE 36,800,000 T - 51.00%

ARAA

s -
AT EER AR -

EmAREHAERIAERESHHBAT -
PEEBEERARAT  HEPESEENREARARREFRRSES O HERARATANEEALE -
BIATHBORBRARAT  BNFBRELEBAARAT  BEEH
2 AR EERAERAR - RMATEELEERARAT  DETSBEERARAR  PRSEEORE
BRAT - BFETEREBREARAR - BNESTEERARAR - FREKEERABHEERA A LR
RSO AR AR ARRERT R BRE -
REPIHENHBAT -

ARREERE  AEBTEBBEATESEED (AL ERANESETRERTEORS - HHEeE
0 (I LEL) B IR AR A BB - #UR2020% B 20194 12831 B % 081858 O (M7 L) R 2 7548
BHEAT -

1
2
3

BENMEYEEERMHBEEGRAF -

235



236
® GiEEEEOARAT
—E_TFFR

e IS ERR MR

43 BE AT
TEFEAREXRER/IFEENTEAEARIN2020F12A31B BT ¢

HmEL/ EREE/RER/
28 R TEER BAER FEsBME
20208  2019%
Aisa Container Terminals Holdings Limited  3S2& RAER 1BTH A0 L BR 20.00%  20.00%
Conte - Rail, SA. [ibigs = 45,0008 B IR E B34.380T 2550%  25.50%
L@k
thiz - B SBEE (B8 BRAT 5 e REEE AT BIRALBR - 50.00%  50.00%
05877 BIRBE B K
AT BARERZE%
BRI
iR —HPHT M E BB E AR AR LBHARES REER 1000 BREEIECLER  5000%  50.00%
()
COSCO-PSA Terminal Private Limited 0% = 286,213 000 SIS% 7T 49.00%/  49.00%/
50.00%/  50.00%/
49.00%  49.00%
NERBPBEERBERRAR e e REEE AR¥7,500,0007C 35.00%  35.00%
Furo-Asia Oceangate S.a.r L. (Fi&Ei) ERE RAER 40,000% 7T 40.00%  40.00%
EESMNEREREAERAR M) +E = AR500,000,0007T - 40.00%
BEZRAEARSRASARERRAR HE iR ARH3,400,0007C 30.00%  30.00%
EMERDAEERAT e e SRS AR1,260,000,0007T 40.00%  40.00%
EREREELEARAA e e SRS AR 2,500,000,0007T 20.00%  20.00%
Piraeus Consolidation and Distribution %M % - BHEAIRER  1,000,000807T 50.00%/  50.00%/
Centre SA. 60.00%/  60.00%/
50.00%  50.00%
BERERNRABEERAT e BEBERER AR¥1,400,000,0007C 25.00%  25.00%/
2.22%  22.22%/
25.00%  25.00%
LR REREEEEEERAR e e SR AE#1,900,000,0007C 30.00%  30.00%
KA ER S EREEER AR e SRR TR AE1,260,000,0007C 30.00%/  30.00%/
28.60%  28.60%/
30.00%  30.00%
EFSARTBREREERRE e SREEE EF ARE10,0000007 22.40%  22.40%/
BRAT ERREERS 33.33%/  33.33%/
22.40%  22.40%
BOSEEHEERAT] e RS RAIETE AR¥8,000,0007T 50.00%/  50.00%/
57.14%/  57.14%/
50.00%  50.00%
EOFt e E RABEERAA e BEERREEE K 40,000,0007C 40.00%  40.00%
st -

() HE—-HPHTSMNEERHEERRF ([ FE —HPHT M EHERSTE |) R A S SIS 98 2 80%E FR A - M E1E
BENBENRFREMGALE EELRBRES - AR AT E —HPHTR M EEEEN — RN E AR

(i) Euro-Asia Oceangate S.a.r.1.#4Kumport Liman Hizmetleri ve Lojistik Sanayi ve Ticaret A.S.([ Kumportf5 88 |)65%
ERRARHE - KumportdSEER + H A4 SIS IR A 447 AEuro-Asia Oceangate S.a.r.|.My—HMEB A A -

(i) EBAFKMNBBREEEBAERATNFARSEAIL N EEREREBEEARATNLENBAR -
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ML/ BRIRA/
2% R IBER HMER rEBRAER
20208 2019%
Antwerp Gateway NV s TS ERHTESR 17,900,0008 70 20.00%  20.00%
APM Terminals Vado Holdings BV.(FiisH) & REER 0RSHRAGE0STEER  40.00%  40.00%
bEERNERAR(FEy) e eTEsE ANEH1,634,616,8547C 10.65%  10.65%
C0SCO Shlpplng Termma\s (USA)LLC X8 RERR 200,000 40.00%  40.00%
REAEERERAT FE BERGEAERE  ARE320,0000007 24.00%  24.00%
REEEHEEERAF) PE A E LR AEH3,480,000,0007C 19.00%  19.00%
Damietta International Port Company SAE &% BES RS 20,000,0008% 20.00%  20.00%
SREEI0ETERR
Dawning Company Limited REERAREE REER V0RERAEIETARE  20.00%  20.00%
800f B IR A B 1Bk
Euromax Terminal Rotterdam B.V. WE ST 65000k ERABEBTARKE  35.00%  35.00%
35,0000 B 1R E B 1B Bk
B ARDBEERAR e BEELAES A 10,000,007 20.00%  20.00%
BRI HERR R RRBRARAR e S AE2,371,600,0007C 26.00% -
ERFBERR SR ABEARARA 43 BesREEE AR %10,000,0007 25.00%  25.00%
IHRRTARCIERAR (M) hE BEREMERT  ARK2196359267T - 3040%
EREEEEROHERAR fE WEEEREE #1£56,800,000,0007C 20.00%  20.00%
BERB-NERNREERLA e SRRERR AR 1,000,007 22.00%  22.00%
RERS
ERBLRHARNGEBELEERAR WEERREE 200,000,007 20.00%  20.00%
BEEBARRNERAR e e ST AEH6,036,724,0007C 19.79%  18.46%
BERERYEREEAGRARA (M) $E e R AR 642,000,007 - 2000%




238

® nEsEEOARAT
—R_TEER

e IS ERR MR

44 BE QR B (E)

AR AL/ BRITRE/
2% R TEER HMER rRERARE
20206  2019%
REEBB R EREAEARAA i REsRHEER AR H400,000,0007C 30.00% 30.00%
Servicios Intermodales Bilbaoports S.L. PR SRERGTLES  86030REREE 5.53% 5.53%
(Fitsin) 0.57RTEBR
LERREENEEER AR i e S EREE AR 4,000,000,0007T 20.00% 20.00%
Sigma Enterprises Limited (FifEiii) RBABRHE REZR 2005 BRAGEIETARE  16.49%  1649%
8 124 B REE1ETBR
Suez Canal Container Terminal S.AE. ®R BES R 1,85, 250 B A E 20.00%  20.00%
100E T E R
AEBIRSRAEEERAA i ST AR #450,800,0007C 39.04% 39.04%
REBRERBERARAR (Wv) i S AR2,408,312,7007 16.01%  1601%
Wattrus Limited (B &Fiii) EEAAREE  REER RBREREEIETARR 512%  5.12%

5931 B EE 1% TR

it

(i)

(i)

(iii)

(iv)

APM Terminals Vado Holdings B.V.£ & Reefer Terminal S.p.A. 2 100%M&4E - Reefer Terminal S.p. AR BAFINE
EHEETEER - AR AAPM Terminals Vado Holdings B.V.RI— BB A A -

AQFEER A EEAEBEMServicios Intermodales Bilbaoport, SLEE& T H16.67%IRERORE - Y
AZRRMEINERTZE S - #IN2020F K2019F12 AN A E D R ARE N7

RAREERE - NEBEIERENSIgMakWattrusE =& 5 AliF B 20% & E MK - ¥SigmakWattrusite
MERFE S - BH20209F &20199F12 A31H #5Sigma &k Wattrus 5 8 Al & A A] °

20198 F » RIRBEERMBEAR AT - REIMNBEREREHBAGRARNRKRRT SEEEMBHEE
[RAFE R A G o

R2019F12A31H » AEBERMESEHILHBEEROHEBRAANERTE N  WHEHFTAE—10.65%8 L D
7] MEAAI92,518,23 1510 (R FKR5.66% 8 i ) IR HEEEEE A 20204F 1 A9 B FERUE AT ©

IHBERRERNFAHE °
LB E R RIERNEF AR ©





