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I. IMPORTANT NOTICE

The Board of Directors, the Supervisory Committee and Directors, Supervisors and
senior management of the Company warrant the truthfulness, accuracy and completeness of the
contents in this quarterly report, and warrant that there are no false representations, misleading
statements, or material omissions of information in the report, and they jointly and severally accept
responsibility for the report.

All Directors have attended the Board meeting to review this quarterly report.

Yang Changli, the legal representative of the Company, Yin Engang, the person-in-charge of
accounting affairs, and Cheng Chao, the person-in-charge of accounting department (the head of
accounting department), hereby declare and warrant the truthfulness, accuracy and completeness of
the financial statements in this quarterly report.

Definitions
Terms Means Definitions
“Board” or Means | the board of Directors of the Company
“Board of Directors”
“Director(s)” Means | director(s) of the Company
“Group” Means | CGN Power Co., Ltd.* and its subsidiaries
“CGNPC” Means | China General Nuclear Power Corporation* (H[3] & #%4E
A BR 2> F), a controlling shareholder of the Company
“CGN Group” Means | CGNPC and its subsidiaries (excluding the Group)
“CGN Engineering” Means | China Nuclear Power Engineering Co., Ltd.* (" # T2
A PR/ F]), a wholly-owned subsidiary of the Company
“Fangchenggang Means | Guangxi Fangchenggang Nuclear Power Co., Ltd.* (J& 7§
Nuclear” Bl s #2 B A BRZAN F]), a holding subsidiary in which the
Company indirectly holds 36.6% of the equity interest
“Hongyanhe Nuclear” Means | Liaoning Hongyanhe Nuclear Power Co., Ltd. (AL UT
%% A FR 22 F]), an associate of the Company
“Huizhou Nuclear” Means | CGN Huizhou Nuclear Power Co., Ltd.* (& #% 2N #%
%A R/ H]), a company controlled by CGNPC
“Ningde Nuclear” Means | Fujian Ningde Nuclear Power Co., Ltd. (#8584 %

FBR72Fl), a subsidiary in which the Company indirectly
holds 32.29% of the equity interest

“Our Company”, Means | CGN Power Co., Ltd.* (7B )& #% & 11 A A PR 7))
“Company”,
“CGN Power”, “we”

“Supervisor(s)” Means | supervisor(s) of the Company

“Supervisory Means | the supervisory committee of the Company
Committee”

“Yangjiang Nuclear” Means | Yangjiang Nuclear Power Co., Ltd.* (FFVL#% B A RAF]),

a holding subsidiary in which the Company directly and
indirectly holds 61.20% of the equity interest
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II.

COMPANY OVERVIEW

I. Major Accounting Data and Financial Indicators

Does the Company require retrospective adjustment or restatement of the financial data for

previous years?

O Yes y No
From January 1 to From January 1 to Changes between This
March 31, 2021 March 31, 2020 Reporting Period and
(the “Reporting Period” or (the “Previous Previous Corresponding
“This Reporting Period”) Corresponding Period”) Period
Operating revenue (RMB) 17,148,253,459.92 13,746,502,852.29 24.75%
Net profit attributable to shareholders of
the lsted Company (RMB) 2,374,379,541.38 1,532,816,802.67 54.90%
Net profit attributable to the shareholders
of the listed Company (excluding the 2,337,141,209.77 1,504,386,148.49 55.36%
non-recurring gains or losses) (RMB)
Net cash flows from operating activities 7438.028.014.38 5.994.863.036.14 24,079
(RMB)
Basic earnings per share (RMB per 0,047 0.030 56.67%
share)
Diluted earnings per share (RMB per 0.047 0,030 56.67%
share)
2 460 169% Increased by

Weighted average return on equity

0.77 percentage point

March 31, 2021
(the “End of This

Changes between the

of the Company (RMB)

Reporting Period” or December 31, 2020 End of This Reporting
“End of Reporting (the “End of Period and the End of
Period”) Previous Year”) Previous Year
Total assets (RMB) 393,528,257,443.95 391,898,373,485.73 0.42%
Net asset attributable to the shareholders 97.733.106.465.93 95.073.274.106.93 1589,

Non-recurring Gains or Losses Items and the related amount

vV Applicable 00 Not applicable
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Amounts from the
beginning of the
year to the End of
This Reporting
Item Period Remarks

Government grants recognized in profit or loss for

the period (except for those closely related to the Primarily due to

receipt of

Company’s business and for fixed or quantitative 46,728,036.22
. . . . government grants
purposes in accordance with national uniform )
for research projects
standards)

Other non-operating income and expenses other

than the items above 695,017.70

Less: Income tax effect 7,070,248.90
Non-controlling interests effect (net of tax) 3,114,473.41

Total 37,238,331.61 —-

Reasons should be provided for non-recurring gains and losses items defined by the Company in
accordance with the definitions in the “Interpretative Announcement for Information Disclosure
of Companies That Offer Securities to the Public No. 1 — Non-recurring Gains and Losses”
CABEBAITHEHN A s B SE WM EE A HE19F — ELW L)), and for non-recurring
gains and losses items to be defined as recurring gains and losses items listed in “Interpretative
Announcement for Information Disclosure of Companies That Offer Securities to the Public No.1 —
Non-recurring Gains and Losses™ ({2 BHEEATREZ7 10 A vl (5 B R W REVE A & 55 198 — JERH T
H1i))

[0 Applicable  Not applicable

During the Reporting Period, there was no event in which the non-recurring gains and losses items
defined in the “Interpretative Announcement for Information Disclosure of Companies That Offer
Securities to the Public No.1 — Non-recurring Gains and Losses™ ({2 B #4738 75 19 A w5 B 5=
fRRETE NS EE 19 — JRE8H 1845 )) was defined as recurring gains and losses items.
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II. Total number of shareholders and shareholdings of the top ten shareholders as at the
end of the Reporting Period

1. Number of shareholders of ordinary shares of and shareholders of preference shares
whose voting rights have been restored and shareholdings of the top 10 shareholders

Unit: share

. 309,439 (of which 3.517 are H Total number of shareholder.s of
Total number of shareholders of ordinary hare shareholders and 305.922 preference shares whose voting 0
shares at the End of This Reporting Period X rights have been restored at the End

arc A share sharcholders of This Reporting Period (if any)

Shareholdings of the top 10 shareholders

Number of Pledged or
shares held frozen
subject to
Nature of Percentage of | Number of trading Status of
Name of shareholders shareholders shares held shares held restrictions shares | Number

China General Nuclear Power Corporation (| State-owned legal

R ERERAR) person 58.16% | 29,370,927,375 | 29,176,641,375

Hpng Kong Securities Clearing Company Overseas legal 1747% | 8.819.674903 0

Limited person

Guangdong Hengjian Investment Holding Co., | State-owned legal

Lid. (BRI REEERARAA) person 079% | 3428312500 0

China National Nuclear Corporation ("f'El#% | State-owned legal

TEEMHRAR) person 333% | 1,679,971,125 0

China Life Insurance Company Limited (/B | State-owned legal

NERB RO H Kﬁﬁﬂ) person L88% 1,432,114,000 0

%a&%—%alg%)g% éo)r Social Security Fund (£ Others 153% 773.468,000 0

State New Central Enterprises Operating
Investment Fund Management (Guangzhou)
Co., Ltd.- Guoxin Central Enterprises
Operating (Guangzhou) Investment Fund Others 0.80% 403,989,000 403,989,000
(LP) (B R ERSEE ST (EM) A
RAvE] — B RS (BN SRS (R
ReE)
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China Structural Reform Fund Corporation

Limited (FEHE A S EEHABELRDE

State-owned legal
person

R )

0.47%

239,725,551

Industrial and Commercial Bank of China
Limited - Huaxia Three Years Closed
Operation Strategy Placement Flexible
Allocation Hybrid Securities Investment Fund
(LOF) (Bl LRt oA Ra ] — %53
@%T%U’Fﬁkﬁ%@ﬂ%ﬁ HRERAREA
B4 (LOP)

0.44%

222,194,000 0

Industrial and Commercial Bank of China
Limited - Southern Three Years Closed
Operation Strategy Placement Flexible
Allocation Hybrid Securities Investment Fund
(LOF) (*h Bl LR AT ML f R ) — 773
@ﬁfﬁU’Eﬁkﬂ%@EEﬁ{é RER AR
B2 (LOR)

0.42%

213,651,663 0

Shareholdings of the top 10 shareholders whose shares are not subject to trading restrictions

Types of sh
Number of shares held not i
Name of shareholders subject to trading restrictions Types of shares Number
Overseas listed foreign 8.716.258.049
shares
Hong Kong Securities Clearing Company Limited 8,819,674,903 )
RMB-dpnommated 103,416,854
ordinary shares
Guangdong Hengjian Investment Holding Co., Ltd. RMB-denominated
(B R AR 3,428,512,500 ordinary shares 3,428,512,500
China National Nuclear Corporation (F/E{# T34 RMB-denominated
MERAR) 1,679,971,125 ordinary shares 1,679,971,125
China Life Insurance Company Limited (B A5 {# Overseas listed foreign
BB ETAR) 1,452,114,000 hares 1,452,114,000
National Council for Social Security Fund (f & {R Overseas listed foreign
EeHEE) 773,468,000 s 773,468,000
China Structural Reform Fund Corporation Limited 239,725,551 RMB-denominated 239,725,551

(FEE A BRA R E LR RIARA )

ordinary shares
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Industrial and Commercial Bank of China Limited
- Huaxia Three Years Closed Operation Strategy
Placement Flexible Allocation Hybrid Securities 222194000 RMB-denominated
Tnvestment Fund (LOF) (1B TRisRAT R Oh A R/ . ordinary shares
A - EREHME B ERRRER S T
FHEA S (LOF)

Industrial and Commercial Bank of China Limited
- Southern Three Years Closed Operation Strategy
Placement Flexible Allocation Hybrid Securities 3651663 RMB-denominated
Investment Fund (LOF) (P B TR (A A Y ordinary shares
Al - R EHER BB SRR ARG
KBRS LOR)

China General Nuclear Power Corporation 194.286.000 Overseas listed
(B R A TRA ) - foreign shares

Bank of China Limited - China Merchants Three
Years Closed Operation Strategy Placement Flexible .
Allocation Hybrid Securities Investment Fund (LOF) 100,000,000 RMfriiI;?m;E?;g
(REETROARAT ~ Rl FH LRI !
EERRERGESHFHERRLOP)

222,194,000

213,651,663

194,286,000

100,000,000

1. Guangdong Hengjian Investment Holding Co., Ltd. is a shareholder of CGNPC holding
Description of the connected relationship or concert 10% equity interest; and

party relationship of the above shareholders 2. The Company is not aware of any connected relationship between other shareholders or
whether being party in concert or not.

Description of top 10 shareholders which engaged in
margin financing and securities lending business (if

any)

The Company is not aware of the engagement of shareholders in margin financing and
securities lending business.

Have any of the top ten holders of ordinary shares of the Company and the top ten holders of
ordinary shares of the Company not subject to trading restriction carried out any agreed share
repurchase securities during the Reporting Period?

O Yes y No
None of the top ten holders of ordinary shares of the Company and the top ten holders of ordinary
shares of the Company not subject to trading restriction carried out any agreed share repurchase

during the Reporting Period.

2. Number of holders of preference shares of the Company and the shareholdings of the
top ten holders of preference shares of the Company

O Applicable y Not applicable
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III. SIGNIFICANT EVENTS

I. Circumstances for changes in key accounting items and financial indicators during the
Reporting Period and the reasons thereof

\V Applicable O Not applicable

During the first quarter of 2021, the total on-grid power generation of nuclear power generating
units operated and managed by the Group was approximately 45.606 billion kWh, representing a
year-on-year increase of 11.30%. The on-grid power generation of the holding subsidiaries of the
Company was approximately 37.899 billion kWh, representing a year-on-year increase of 10.45%.

Operating revenue for the first quarter of 2021 amounted to approximately RMB17.148 billion,
representing a year-on-year increase of approximately RMB3,402 million or 24.75%, primarily due
to: the increased power generation utilization hours with a year-on-year increase of on-grid power
generation during the first quarter of 2021 of approximately 3.585 billion kWh (excluding those of
associates), as well as the increase of income of Huizhou Nuclear Power Project, Cangnan Nuclear
Power Project and CGN Group’s wind power business of CGN Engineering.

Total profit for the first quarter of 2021 amounted to approximately RMB4.367 billion,
representing a year-on-year increase of approximately RMB1,436 million or 49.01%, primarily due
to: a year-on-year increase of on-grid power generation during the first quarter of 2021 of 3,585
million kWh (excluding those of associates), as well as a year-on-year decrease of finance costs
of approximately RMB598 million (and a year-on-year increase of RMB274 million if foreign
exchange gain was included).

Net asset attributable to the shareholders of the Company for the first quarter of 2021 amounted to
approximately RMB2.374 billion, representing a year-on-year increase of approximately RMB842
million or 54.90%, primarily due to: the year-on-year increase of total profit of approximately
RMB1.436 billion and the year-on-year increase of net profit of approximately RMB1.377 billion.

Consolidated balance sheet

Unit: RMB
End of This End of
Item Reporting Period | Previous Year Change rate Analysis of reasons for change
. 165.167.783.79 86.973.653.03 89919 Mainly due.to the increase of the 'land payment deposit for
Other receivables nuclear projects paid by subsidiaries.
Dividends . Mainly due to the recovery of dividends receivable from
receivable ) 10456,548.88 Notapplicable associates by CGN Engineering.
Contract Mainly due to the increase in contract liabilities of CGN
liabilities HEDWOLLIT | 323103866143 0.3 Group’s wind power business of CGN Engineering.
Dividends Mainly due to the fact that Yangjiang Nuclear resolved to pay
payable 1481,518,210.14 2301 16,264.41% dividend for the first quarter of 2021.
Mainly due to the new issuance of ultra short-term financing
Other current 2,635,181,314.26 609,623,356.68 332.26% | notes of RMB2.0 billion during the first quarter of 2021 by the
liabilities Company.
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Consolidated income statement from the beginning of the year to the End of This Reporting Period

Unit: RMB
From the
beginning of
the year to Previous
End of This Corresponding
Item Reporting Period Period Change rate Analysis of reasons for change
Operaing coss 080457218221 | 8.063.040.726.84 3.00% Mainly due to thg corresponding 1pcrease of power.generanon costs
as a result of the increase of on-grid power generation.
Sellng expenses 762,52396 17.926,835.88 1065% Mainly due to the increase of sglhng expenses as a result of business
development of CGN Engineering.
Rescach and Mainly due to the difference in the progress of investments in
development 21062086583 | 106.994,601.78 06,856 | ) e prog
research projects.
expenses
Ivestment income 27,903, 663.05 76.749.865.65 M3.03% Mainly due to the increase of investment income from Liaoning
Hongyanhe Nuclear Power Co., Ltd., an associate.
Income from
mvesFment - 8.686,081.07 70.199.657.94 249.28% Mainly due to the increase of investment income from Liaoning
associates and joint Hongyanhe Nuclear Power Co., Ltd., an associate.
ventures
Net proi 390882906029 | 243211232091 56.61% Mainly due tg the increase of on-grid power generation and the
decrease of finance costs.
cher comprehensive 69.465.664.43 105747,096.49 A31% Mainly due to exchange Fhfferepces aising on translation of financial
income, net of tax statements denominated in foreign currencies.
gla;rlec CArmngs per 0.047 0.030 56.67% | Mainly due to the year-on-year increase of net profit.
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Consolidated cash flow statement from the beginning of the year to the End of This Reporting
Period

Unit: RMB

From the

beginning of

the year to Previous

End of This Corresponding

Item Reporting Period Period Change rate Analysis of reasons for change

T rebite 35385032767 | 230,698,730 52.06% | Mainly due to the increase in value-added tax refund received
received 850,327, 008,732, 06% | Mainly due to the increase in value-added tax refund received.
Cash received from 10,739.291.06 18.162,651.86 4087% Mainly due to the decrease in forward settlement income of
investment income subsidiaries.
Other cash
received relating to 58,042,728.05 | 2,000,109,890.11 -97.10% | Mainly due to the decrease of the matured fixed deposits.
investing activities
Cash paid to
purchase and ‘ ‘ o
construct fixed 388931601094 | 245214213788 $861% Mainly due to the increase in the investments based on the
assets, intangible construction progress of Fangchenggang Nuclear Units 3 and 4.
assets and other
long-term assets
Cash paid for 12,668.752.87 B Not applicable Mainly due to the investment in the related local electricity trading
investments centers by subsidiaries.
Other cash
paid relating to 30,933,241.32 123,825.19 24.881.38% | Mainly due to the increase in investment in fixed deposits.
investing activities
Other cash : Mainly due to receipt of registered capital contribution by subsidiaries
received relating to 271,830,000.01 - Not applicable y €le 1 fecelp’ 01 168 P y
fnancine acfivit from their minority shareholders.
1nancing activities
Other cash
payments relating Mainly due to the increase in lease progress payments made by
to financing 6,541,239.1 70,783,954.8 3.39% Yangjiang Nuclear and Ningde Nuclear.
activities

II. Progress of significant events and analysis of their impacts and solutions
vV Applicable O Not applicable
1.  Resignation and appointment of directors

The Board received a written resignation tendered by Mr. Wang Wei on February 25, 2021. Mr.
Wang Wei had conveyed to the Board his request to resign from the positions of a non-executive
Director, a member of the remuneration committee of the Board and a member of the nuclear safety
committee of the Board due to working arrangement. Mr. Wang Wei no longer held any position
in the Company with effect from February 25, 2021. Nominated by the Company’s shareholder
Guangdong Hengjian Investment Holdings Co., Ltd., on March 18, 2021, the Board proposed
to appoint Mr. Li Mingliang as a non-executive Director. The Board will submit a resolution to
appoint the above-mentioned Director at the subsequent general meeting. The Board also approved
that Mr. Li Mingliang will serve as a member of the remuneration committee and a member of the
nuclear safety committee of the Board from the date of approval of his appointment by the general
meeting.

10
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2. Dividend distribution

A cash dividend of RMBO0.80 per 10 shares (tax inclusive) to all shareholders was approved by the
Board of Directors on March 18, 2021. Dividends in 2020 will be distributed to the shareholders
upon the approval of the aforesaid profit distribution plan at the 2020 annual general meeting of
the Company and are expected to be paid around July 8, 2021.

3. Shareholder dividend distribution plan from 2021 to 2025

The Company has always focused on cash dividends and shareholder returns, and formulated a
dividend distribution plan for the coming five years (2021-2025) (hereinafter referred to as the
“Dividend Distribution Plan”). The Dividend Distribution Plan has been reviewed and approved
by the Board, and is pending submission to the 2020 annual general meeting of the Company for
approval. The Dividend Distribution Plan pointed out that the dividend ratio of the Company for
the coming five years (2021-2025) will maintain a moderate increase based on the dividend ratio in
2020.

4.  Expiration of the implementation period and completion of the increase in shareholding of H
shares of the Company by the controlling shareholder

On March 26, 2021, the Company received a notice from CGNPC regarding the completion of the
2020 H-share increase plan.

Search index of interim report disclosure
Summary of Significant Events Date of Disclosure website

Cninfo (www.cninfo.com.cn), Security Times,
China Securities Journal, Shanghai Securities
News (%R (FEES ) (L
57 4) (7% Ht)): Announcement on
Resignation of Director, Announcement No.:
2021-006

February 23, 2021

Cninfo (www.cninfo.com.cn), Security Times,
China Securities Journal, Shanghai Securities
News ((GEAFR) (PEEAR) (L&
#) (7% HHL): Announcement on Re-
election of Director, Announcement No.: 2021-
012

March 18, 2021
Resignation and appointment of the director

Cninfo (www.cninfo.com.cn), Security

Times, China Securities Journal, Shanghai
Securities News ((#5 Fe) (B )
(L 5254) (5% Hl): Notices of 2020
Annual General Meeting, the 2021 First A
Shareholders’ Class Meeting and the 2021 First
H Shareholders” Class Meeting, Announcement
No.: 2021-018

April 8, 2021

11
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Summary of Significant Events

Date of Disclosure

Search index of interim report disclosure
website

Dividend distribution

March 18, 2021

Cninfo (www.cninfo.com.cn), Security
Times, China Securities Journal, Shanghai
Securities News ((#5 Fefit) (B %5 )
(g %H) (%% ) Announcement
on the Resolutions of the Fifth Meeting of
the Third Session of the Board of Directors,
Announcement No.: 2021-010

April 8, 2021

Cninfo (www.cninfo.com.cn), Security

Times, China Securities Journal, Shanghai
Securities News (@5 Fei) (B %)
(F8 %) (75 HH): Notices of 2020
Annual General Meeting, the 2021 First A
Shareholders’ Class Meeting and the 2021 First
H Shareholders” Class Meeting, Announcement
No.: 2021-018

Dividend Distribution Plan for 2021-2025

March 18, 2021

Cninfo (www.cninfo.com.cn); Dividend
Distribution Plan for the Coming Five Years
(2021-2025)

Expiration of the implementation period and
completion of the increase in shareholding of
H shares of the Company by the controlling
shareholder

March 26, 2021

Cninfo (www.cninfo.com.cn), Security Times,
China Securities Journal, Shanghai Securities
News (w500 (b B 2580 ( L1t
#) (787 H): Announcement on Expiration
of the Implementation Period and Completion
of the Increase in Shareholding of H Shares of
the Company by the Controlling Shareholder,
Announcement No.: 2021-016

Progress of repurchase of shares

[0 Applicable y Not applicable

Progress of implementation of reducing shareholding of repurchased shares through centralized

bidding

[0 Applicable y Not applicable

III. Outstanding commitments made by relevant parties, such as de facto controllers of
the Company, shareholders, related parties, acquirers, and the Company during the

Reporting Period

0 Applicable  Not applicable

During the Reporting Period, there was no outstanding commitment made by relevant parties, such
as de facto controllers of the Company, shareholders, related parties, acquirers, and the Company.

12
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IV. Investment in financial assets

1. Investment in securities

[0 Applicable  Not applicable

During the Reporting Period, there was no investment in securities of the Company.

2. Investment in derivatives

[0 Applicable  Not applicable

During the Reporting Period, there was no investment in derivatives of the Company.

V. Progress of the projects to be financed by the proceeds

0 Applicable  Not applicable

VI. Estimation on the operating results of January-June 2021

O Applicable y Not applicable

Warnings on any potential loss in accumulated net profits from the beginning of the year to the end
of the next reporting period or any material change as compared with that in the same period of
last year and the reasons thereof.

VII. Material contracts in daily operation

[0 Applicable  Not applicable

VIII.Particulars on entrusted wealth management

[0 Applicable  Not applicable

During the Reporting Period, there was no entrusted wealth management of the Company.
IX. Information on illegal external guarantees

O Applicable y Not applicable

During the Reporting Period, the Company had no illegal external guarantees.

X. Information on the non-operating use of funds of the listed company by the controlling
shareholder and its related parties

[0 Applicable y Not applicable

During the Reporting Period, there was no non-operating use of funds of the listed company by the
controlling shareholder and its related parties.

13
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XI. Reception of activities such as research, communication and interview during the

Reporting Period

vV Applicable 00 Not applicable

Time of Location of Reception Type of Main discussion and | Index of basic information
reception reception manner visitors Visitors information provided in the research
See EasyIR platform
32 institutions of the Shenzhen Stock
including The production and Exchange at: http://irm.
January 7, 0 Telephone o BOCI, CITIC | operation of the Company | cninfo.com.cn/szse/index.
2021 CGN Building Communication Insitutions CLSA and in the fourth quarter in html CGN Power Register
Shenwan 2020 Of Investor Relations
Hongyuan Activities Dated January
7,2021
See EasylR platform
of the Shenzhen Stock
Upper Hills - Exchange at: http://irm.
To communicate in . .
March 19, Panorama Others Institutions | Live web video | respect of the 2020 annual cninfo.comenfszse/index
2021 Network Co., result of the Company html CGN Power Register
Ltd. ' Of Investor Relations
Activities Dated March
19,2021

14
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I.

1.

IV. FINANCIAL STATEMENTS

FINANCIAL STATEMENTS

Prepared by: CGN Power Co., Ltd.*

CONSOLIDATED BALANCE SHEET

March 31, 2021

Unit: RMB

Item

March 31, 2021

December 31, 2020

Current assets:

Cash at bank and in hand

12,668,776,185.68

12,128,377,221.65

Settlement reserve

Placements to banks and other
financial institutions

Financial assets held for trading

Derivative financial assets

Bills receivable

2,100,481,700.00

1,900,481,700.00

Accounts receivable

8,485,925,420.97

8,785,607,103.39

Accounts receivable financing

1,613,100.00

4,150,220.00

Prepayments

18,814,827,241.63

17,994,542,411.57

Premium receivable

Amounts due from reinsurers

Reinsurance contract reserve receivable

Other receivables

165,167,783.79

86,973,653.03

Including: Interest receivable

Dividends receivable

10,456,548.88

Financial assets purchased under
agreements to resell

Inventories

15,144,493,148.46

15,020,730,517.39

Contract assets

3,903,646,497.08

3,803,325,759.93

Assets classified as held-for-sale

Non-current assets due within one year

1,271,900.00

Other current assets

2,920,513,640.21

3,520,085,850.74

Total current assets

64,206,716,617.82

63,244,274,437.70

15
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Non-current assets:

Loans receivables

Debt investments

Other debt investments

Long-term receivables

Long-term equity investments

12,186,014,625.63

11,924,063,022.83

Other investment in equity instruments

511,742,924.86

498,185,300.00

Other non-current financial assets

Investment properties

237,175,642.22

244,748,360.43

Fixed assets

246,003,951,056.98

248,455,556,392.34

Construction in progress

49,879,347,725.91

47,364,769,436.18

Bearer biological assets

Oil and gas assets

Right-of-use assets

899,212,786.57

939,488,041.02

Intangible assets

5,000,360,815.30

5,047,179,153.80

Development costs

2,801,918,989.28

2,795,094,194.52

Goodwill

419,242,673.32

419,242,673.32

Long-term deferred expenses

1,515,498,303.49

1,472,909,966.69

Deferred tax assets

2,191,545,479.80

2,177,159,194.01

Other non-current assets

7,675,529,802.77

7,315,703,312.89

Total non-current assets

329,321,540,826.13

328,654,099,048.03

Total assets

393,528,257,443.95

391,898,373,485.73
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Current liabilities:

Short-term loans

18,515,519,896.94

23,123,993,448.96

Due to central banks

Placements from banks and other
financial institutions

Financial liabilities held for trading

Derivative financial liabilities

Bills payable

4,015,247,513.01

4,418,030,262.41

Accounts payable

17,779,960,602.37

18,698,517,397.40

Receipts in advance

Contract liabilities

4,859,090,111.17

3,231,038,661.45

Financial assets sold under agreement
to repurchase

Customer deposits and placements
from other financial institutions

Customer brokerage deposits

Securities underwriting brokerage
deposits

Employee benefits payable

116,614,077.01

151,071,758.52

Tax payable

1,225,867,920.01

1,469,829,201.53

Other payables

4,735,012,036.33

4,541,393,615.79

Including: Interests payable

Dividends payable

1,481,518,210.14

9,053,293.01

Fee and commissions payable

Amounts due to reinsurer

Liabilities classified as held-for-sale

Non-current liabilities due within
one year

23,623,674,480.54

20,909,255,816.39

Other current liabilities

2,635,181,314.26

609,623,356.68

Total current liabilities

77,506,167,951.64

77,152,753,519.13
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Non-current liabilities:

Reserve of insurance contract

Long-term loans

156,937,980,217.90

156,693,189,032.11

Bonds payable

5,990,499,731.22

7,489,853,934.87

Including: Preference shares

Perpetual bonds

Lease liabilities

512,963,931.50

576,934,707.48

Long-term payables

Long-term employee benefits payable

75,065,778.05

75,070,317.95

Provisions

5,137,292,255.38

5,030,926,743.61

Deferred income

2,044,043,225.61

2,043,610,971.48

Deferred tax liabilities

1,254,280,709.44

1,205,428,001.19

Other non-current liabilities

Total non-current liabilities

171,952,125,849.10

173,115,013,708.69

Total liabilities

249,458,293,800.74

250,267,767,227.82

Equity:

Share capital

50,498,611,100.00

50,498,611,100.00

Other equity instruments

Including: Preference shares

Perpetual bonds

Capital reserve

10,795,302,134.17

10,784,004,133.34

Less: Treasury stock

Other comprehensive income

457,232,048.04

405,306,708.13

Specific reserve

271,091,737.38

248,862,260.50

Surplus reserve

4,346,624,819.53

4,346,624,819.53

General provisions

Retained earnings

31,364,244,626.81

28,989,865,085.43

Equity attributable to owners
(or shareholders) of the Company

97,733,106,465.93

95,273,274,106.93

Non-controlling interests

46,336,857,177.28

46,357,332,150.98

Total shareholders’ equity

144,069,963,643.21

141,630,606,257.91

Total liabilities and shareholders’ equity

393,528,257,443.95

391,898,373,485.73

Company’s legal representative: Person-in-charge of accounting: Head of accounting department:

Yang Changli

Yin Engang

Cheng Chao
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2.

BALANCE SHEET OF THE PARENT COMPANY

Unit: RMB

Item

March 31, 2021

December 31, 2020

Current assets:

Cash at bank and in hand

7,030,656,199.17

6,695,085,446.07

Financial assets held for trading

Derivative financial assets

Bills receivable

Accounts receivable

892,499,970.92

977,738,642.05

Accounts receivable financing

Prepayments

12,563,766.52

6,211,977.97

Other receivables

4,373,533,090.63

3,160,702,645.71

Including: Interest receivable

Dividends receivable

4,354,023,687.87

3,132,955,220.01

Inventories

Contract assets

49,830.00

Assets classified as held-for-sale

Non-current assets due within one year

4,005,307,389.69

4,006,366,323.02

Other current assets

16,093,909,287.05

13,271,092,916.62

Total current assets

32,408,519,533.98

28,117,197,951.44

Non-current assets:

Debt investments

9,830,963,326.36

10,770,963,326.36

Other debt investments

Long-term receivables

Long-term equity investments

81,482,020,808.69

81,428,721,532.78

Other investment in equity instruments

Other non-current financial assets

Investment properties

Fixed assets

90,136,392.21

94,867,611.84

Construction in progress

91,924,533.28

84,697,347.23

Bearer biological assets

Oil and gas assets

Right-of-use assets

49,745,494.40

68,432,591.02

Intangible assets

264,397,691.79

261,343,338.94

Development costs

1,942,557,153.46

1,938,096,568.12
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Goodwill

Long-term deferred expenses

Deferred tax assets

Other non-current assets

37,910,914.23

37,910,914.23

Total non-current assets

93,789,656,314.42

94,685,033,230.52

Total assets

126,198,175,848.40

122,802,231,181.96

Current liabilities:

Short-term loans

6,259,885,008.17

6,017,372,311.07

Financial liabilities held for trading

Derivative financial liabilities

Bills payable

Accounts payable 513,861,405.51 662,499,472.49
Receipts in advance

Contract liabilities 16,750,288.31 7,107,834.99
Employee benefits payable 27,656,539.04 29,443,295.64
Tax payable 3,024,153.60 7,211,934.95

Other payables

117,751,459.41

114,960,018.44

Including: Interests payable

Dividends payable

Liabilities classified as held-for-sale

Non-current liabilities due within
one year

5,823,257,110.75

4,252,913,742.56

Other current liabilities

2,000,000,000.00

Total current liabilities

14,762,185,964.79

11,091,508,610.14

Non-current liabilities:

Long-term loans

800,000,000.00

800,000,000.00

Bonds payable

5,990,499,731.22

7,489,853,934.87

Including: Preference shares

Perpetual bonds

Lease liabilities

16,978,736.07

16,298,328.37

Long-term payables

Long-term employee benefits payable 3,422,541.62 3,422,541.62
Provisions
Deferred income 671,926.67 671,926.67

Deferred tax liabilities
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Other non-current liabilities

Total non-current liabilities 6,811,572,935.58 8,310,246,731.53
Total liabilities 21,573,758,900.37 19,401,755,341.67
Shareholders’ equity:

Share capital 50,498,611,100.00 50,498,611,100.00

Other equity instruments

Including: Preference shares

Perpetual bonds

Capital reserve 31,781,612,580.88 31,781,612,580.88

Less: Treasury stock

Other comprehensive income

Specific reserve

Surplus reserve 3,934,933,379.43 3,934,933,379.43
Retained earnings 18,409,259,887.72 17,185,318,779.98
Total shareholders’ equity 104,624,416,948.03 103,400,475,840.29
Total liabilities and shareholders’ equity 126,198,175,848.40 122,802,231,181.96
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3. CONSOLIDATED INCOME STATEMENT
Unit: RMB
Amount for This Amount for Previous
Item Reporting Period Corresponding Period
1. Total revenue 17,148,253,459.92 13,746,502,852.29
Including: Operating revenue 17,148,253,459.92 13,746,502,852.29

Interest income

Premium earned

Fees and commission income

2. Total operating cost

13,327,471,355.34

11,164,232,610.42

Including: Operating cost

10,804,572,182.21

8,063,040,726.84

Interest expenses

Fees and commission expenses

Cash surrender value

Claim settlement expenses, net

Net insurance contract reserves

Policy dividend expense

Reinsurance expenses

Tax surcharge 138,999,700.66 150,336,197.62
Selling expenses 37,762,523.96 17,926,835.88
Administrative expenses 608,309,802.78 700,762,575.76
Re::;ﬁ;:snd SR 210,620,865.83 106,994,601.78
Finance costs 1,527,206,279.90 2,125,171,672.54

Including: Interest expense

1,829,350,618.94

2,192,226,429.64

Interest income

33,848,786.17

74,236,151.93

Add: Other gains 296,050,438.93 274,647,169.11
Investment 1n<3‘0£ne (losses are 247.923.,663.05 76,749,865.65
denoted by “-")
Including: Income from investment in
associates and 248,686,081.27 71,199,657.94

joint ventures

Gain on derecognition of

financial assets measured

at amortized cost

Foreign exchange gain (losses are
denoted by “-”)

Net exposure hedging gains

Y

(losses are denoted by “-”)
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Gains from changes in fair value

(losses are denoted by “-”) 0.00 -2,617,119.48

Credit 1mpa1rment“lsss (losses 1.267.996.54 5321229
are denoted by "-")

Asset 1mpa1rm“er,17t loss (losses are 000.57 s
denoted by *-")

Gain from disposal of assets 0.00 209,089.84

(losses are denoted by “-”)

6y

3. Operating profit (losses are denoted by “-")

4,366,025,112.67

2,931,352,503.11

Add: Non-operating income 7,728,682.93 1,732,448.79
Less: Non-operating expenses 7,033,665.23 2,645,690.14
4. Total profit (total losses are denoted by “-”) 4,366,720,130.37 2,930,439,261.76
Less: Income tax expenses 557,890,970.08 498,326,940.85
5. Net profits (net losses are denoted by “-”) 3,808,829,160.29 2,432,112,320.91

(I) Classified by continuity of operations

1. Net profit from continuing operations
(net losses are denoted by “-”)

3,808,829,160.29

2,432,112,320.91

2. Net profit from discontinued operations
(net losses are denoted by “-”)

(II) Classified by ownership

1. Net profit attributable to shareholders of
the parent company

2,374,379,541.38

1,532,816,802.67

2. Non-controlling interests 1,434,449,618.91 899,295,518.24
6. Other comprehensive income, net of tax 09,465,664.43 105,747,096.49
Other comprehensive income, net of tax,
attributable to shareholders of the Company 51,925,339.91 79,160,913.92
(I) Other cor'nprehenswe.mcome that will not be 1695.634.00
reclassified to profit or loss
1. Change arising from remeasurement of
defined benefit plan
2. Other comprehensive income that cannot
be transferred to profit or loss under -695,634.00

the equity method

3. Change in fair value of investment in
other equity instruments

4. Change in fair value of credit risk of
the Company

5. Others
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(II) Other comprehensive income that may be
reclassified to profit or loss

52,620,973.91

79,160,913.92

1. Other comprehensive income that can be
transferred to profit or loss under the
equity method

0.00

-597,633.94

2. Change in fair value of other debt
investments

3. Other comprehensive income due to
reclassification of financial assets

4. Provision for credit impairment on other
debt investments

5. Cash flow hedge reserve

6. Translation differences arising from
translation of foreign currency financial
statements

52,620,973.91

79,758,547.86

7. Others

Other comprehensive income, net of tax,
attributable to non-controlling interests

17,540,324.52

26,586,182.57

7. Total comprehensive income

3,878,294,824.72

2,537,859,417.40

Total comprehensive income attributable to

shareholders of the parent company 2,426,304,881.29 1,611977,716.59
Total compreh@nsi.ve income attributable to 1.451.989.943 43 925.881.700.81
non-controlling interests
8. Earnings per share:
(1) Basic earnings per share 0.047 0.030
(2) Diluted earnings per share 0.047 0.030

If enterprises under common control are merged in This Reporting Period, the net profit of
merged party before merging is RMBO0.00, and the net profit of the merged party of the Previous

Corresponding Period is RMBO0.00.

Company’s legal representative: Person-in-charge of accounting: Head of accounting department:

Yang Changli Yin Engang

Cheng Chao
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4. INCOME STATEMENT OF THE PARENT COMPANY
Unit: RMB
Amount for This Amount for Previous
Item Reporting Period Corresponding Period
1. Operating revenue 85,674,129.60 83,717,973.81
Less: Operating costs 80,431,297.63 62,461,184.36
Taxes and surcharges 278,925.70 425,830.80
Selling expenses
Administrative expenses 146,896,578.75 150,593,471.36
Research and development expenses 26,704,623.59 3,742,572.12
Finance costs 129,672,339.11 04,413,145.32
Including: Interest expenses 150,049,998.49 162,401,330.70
Interest income 18,523,625.51 49,895,034.14
Add: Other gains 1,557,440.67 2,610,602.27
In\‘ff’s,;ment income (losses are denoted by 1,520,719.697.34 283.710.125.90
Gain on derecognition of
financial assets measured at
amortized cost (losses are
denoted by “-")
Net exposure hedging gains (losses are
denoted by “-”)
Gains from changes in fair value (losses
are denoted by “-”)
Credit impairment loss (losses are denoted 4.804.91

by “-”)

Asset impairment losses (losses are
denoted by “-")

Gains from disposal of assets (losses are
denoted by “-”)

2. Operating profit (losses are denoted by “-”) 1,223,972,307.74 58,402,498.02
Add: Non-operating income 0.00 0.52
Less: Non-operating expenses 31,200.00

3. Total profit (total losses are denoted by “-”) 1,223,941,107.74 58,402,498.54

Less: Income tax expenses
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4. Net profits (net losses are denoted by “-”) 1,223,941,107.74 58,402,498.54
(1) Net profit from continuir‘l‘g”operations (net 1.223.941.107.74 58.402.498.54
losses are denoted by “-")
(2) Net profit from discontinued operations (net
losses are denoted by “-”)
5. Other comprehensive income, net of tax
(I) Other comprehensive income that will not be
reclassified to profit or loss
1. Change arising from remeasurement of
defined benefit plan
2. Other comprehensive income that cannot
be transferred to profit or loss under
the equity method
3. Change in fair value of investment in
other equity instruments
4. Change in fair value of credit risk of
the Company
5. Others
(II) Other comprehensive income that may be
reclassified to profit or loss
1. Other comprehensive income that can be
transferred to profit or loss under
the equity method
2. Change in fair value of other debt
investments
3. Other comprehensive income due to
reclassification of financial assets
4. Provision for credit impairment on other
debt investments
5. Cash flow hedge reserve
6. Translation differences arising from
translation of foreign currency financial
statements
7. Others
6. Total comprehensive income 1,223,941,107.74 58,402,498.54
7. Earnings per share:
(1) Basic earnings per share
(2) Diluted earnings per share

26



CGN Power Co., Ltd* 2021 First Quarterly Report

5. CONSOLIDATED CASH FLOW STATEMENT

Unit: RMB

Amount for This Amount for Previous
[tem Reporting Period Corresponding Period

1. Cash flows from operating activities:

Cash received from sales of goods and
rendering of services

21,154,480,704.48

17,625,519,473.61

Net increase in customer deposits and
placements from other banks

Net increase in due to central banks

Net increase in borrowings from other financial
institutions

Cash from premiums on original insurance
contracts

Reinsurance business, net amount

Net increase in deposits and investments of
the insured

Cash received from interests, fees and
commissions

Net increase in placements from banks and
other financial institutions

Net increase in financial assets purchased under
agreements to resell

Net cash received from customer brokerage

Tax refunds

353,850,327.67

232,698,732.08

Other cash received relating to operating
activities

443,583,478.25

546,861,843.34

Sub-total of cash inflow from operating activities

21,951,914,510.40

18,405,080,049.03

Cash payment for goods purchased and services
received

10,068,356,217.69

7,849,155,322.24

Net increase in loans receivables

Net increase in deposits with central bank and
other banks

Cash paid for claim settlements on original
insurance contracts

Net increase in placements to banks and
other financial institutions

Cash paid for interest, fees and commissions

Cash paid for policy dividends

Cash payment to and on behalf of employees

2,478,081,066.40

2,230,796,295.94

Payments of various types of taxes

1,425,104,738.86

1,560,314,243.46

Other cash payments relating to operating

5 542.344.,473.07 769,951,151.25
activities

Sub-total cash outflow from operating activities 14,513,886,496.02 12,410,217,012.89

Net cash flows from operating activities 7,438,028,014.38 5,994,863,036.14
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2. Cash flows from investing activities:

Cash received from disposal of investments

Cash received from investments income 10,739,291.06 18,162,651.86

Ngt cash'recelved from disposal of fixed assets, 5.281,443.85 3.019.830.58
intangible assets and other long-term assets

Net cash received from disposal subsidiaries and
other business entities

Other. c_a§h received relating to investing 58,042,728.05 2,000,109,890.11
activities

Sub-total cash inflow from investing activities 74,063,462.96 2,021,292,372.55

Ca_sh pal_d to purchase and construct fixed assets, 3.889.316.010.94 2.452.142,137.88
intangible assets and other long-term assets

Cash paid for investments 12,668,752.87

Net increase in pledged loans

Net cash paid for acquisition of subsidiaries and
other business entities

Other cash paid relating to investing activities 30,933,241.32 123,825.19
Sub-total of cash outflow from investing activities 3,932,918,005.13 2,452,265,963.07
Net total cash flow from investing activities -3,858,854,542.17 -430,973,590.52

3. Cash flows from financing activities:

Cash receipts from capital contributions

Including: Cash receipts from capital
contributions by minority
shareholders of subsidiaries

Cash received from borrowings

12,370,460,671.33

9,676,126,636.27

Other cash received relating to financing
activities

271,830,000.01

Sub-total of cash inflow from financing activities

12,642,290,671.34

9,676,126,636.27

Cash repayments for borrowings

13,611,110,942.46

10,780,071,718.50

Cash payments for distribution of dividends or
profit or settlement of interest expenses

1,966,073,992.78

2,197,014,378.15

Including: Payments for distribution of dividends
or profits to minority shareholders
of the subsidiaries

Other cash payments relating to financing
activities

96,541,239.25

70,783,954.58

Sub-total cash outflow from financing activities

15,673,726,174.49

13,047,870,051.23

Net cash flow from financing activities

-3,031,435,503.15

-3,371,743,414.96

4. Effects of foreign exchange rates changes on

. -8,309,145.82 57,568,535.85
cash and cash equivalents
5. Net increase in cash and cash equivalents 539,428,823.24 2,249,714,566.51
Ak Qjgntiyg ielies el i s 8,719,143,941.04 14,854,117,616.45
equivalents
6. Closing balance of cash and cash equivalents 9,258,572,764.28 17,103,832,182.96
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6. CASH FLOW STATEMENT OF THE PARENT COMPANY

Unit: RMB

Item

Amount for This
Reporting Period

Amount for Previous
Corresponding Period

1. Cash flows from operating activities:

Cash received from sales of goods and rendering

. 189,186,195.24 5,979,729.90
of services
Tax refunds
Other. cg§h received relating to operating 24.716.279.39 49.934.928.41
activities
Sub-total cash inflow from operating activities 213,902,474.63 55,914,658.31
Cash p.ayment for goods purchased and services §7.999.527.40 85.817.834.37
received
Cash payments to and on behalf of employees 160,596,399.60 139,518,374.89
Payments of various types of taxes 278,925.70 1,778,876.17
Other. cgsh payments relating to operating 25.828.813.22 $2.380.256.53
activities
Sub-total cash outflow from operating activities 274,703,665.92 279,495,341.96

Net cash flows from operating activities -60,801,191.29 -223,580,683.65
2. Cash flows from investing activities:
Cash received from disposal of investments 4,138,000,000.00 5,368,000,000.00

Cash received from investments income

255,132,411.69

248,612,190.95

Net cash received from disposal of fixed assets,

activities

intangible assets and other long-term assets 31,320.00
Net cash received from disposing subsidiaries
and other business entities
Other cash received relating to investing 0.00 2.000,000,000.00

Sub-total cash inflow from investing activities

4,393,183,731.69

7,616,612,190.95

Cash paid to purchase and construct fixed assets,

intangible assets and other long-term assets 142,696,336.75 39,602,214.27
Cash paid for investments 6,018,000,000.00 2,880,000,000.00
Net cash paid for acquisition of subsidiaries and
other business entities
Other cash paid relating to investing activities 762,418.22
Sub-total of cash outflow from investing activities 6,161,458,774.97 2,919,662,214.27
Net cash flow from investing activities -1,768,275,043.28 4,696,949,976.68

3. Cash flows from financing activities:

Cash receipts from capital contributions

Cash received from borrowings

3,375,805,101.99

1,299,257,182.67

Other cash received relating to financing
activities

Sub-total cash inflow from financing activities

3,375,805,101.99

1,299,257,182.67
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Cash repayments of borrowings

1,133,822,961.84

3,433,488,150.32

Cash payments for distribution of dividends or

profit or settlement of interest expenses 7,822,320.70 77,436,683.07
Other. c?l§h payments relating to financing 2.307.961.65 $.949.367.20
activities
Sub-total of cash outflow from financing activities 1,211,973,244.19 3,519,894,200.59
Net cash flow from financing activities 2,163,831,857.80 -2,220,637,017.92

4. Effects of foreign exchange rates changes on
cash and cash equivalents

-6,101.50

17,838,149.97

5. Net increase in cash and cash equivalents

334,749,521.73

2,270,570,425.08

Add: Opening balance of cash and cash equivalents

6,694,196,723.37

11,045,331,156.75

6. Closing balance of cash and cash equivalents

7,028,946,245.10

13,315,901,581.83

II. ADJUSTMENT ON THE FINANCIAL STATEMENTS

1. Adjustment to the financial statements at the beginning of the year of the first
implementation due to the first implementation of New Leasing Standards in 2021

[0 Applicable  Not applicable

2. Explanation for the retrospective adjustment to previous comparable data in respect of

first implementation of New Leasing Standards implemented from 2021

O Applicable y Not applicable

III. AUDIT REPORT

Whether the First Quarterly Report has been audited

O Yes y No

The First Quarterly Report of the Company is unaudited.
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