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INSIDE INFORMATION 
UPDATES ON WINDING UP PETITIONS & CHANGE IN JOINT 

PROVISIONAL LIQUIDATOR 
 
 
Reference is made to the announcements of the Company dated 3 June 2020 and 17 June 
2020 regarding updates on winding up petitions and the announcements of the Company 
dated 21 August 2020, 14 October 2020, 5 November 2020, 13 January 2021 and 7 April 
2021 (collectively, the "Announcements")  in relation to, among others, quarterly updates 
regarding business operations and trading suspension.  
 
The purpose of this announcement is to provide further information on orders made by the 
Bermuda Court in relation to the appointment of Joint Provisional Liquidators (“JPLs”) of the 
Company on a light touch basis for restructuring purpose. Unless the context otherwise 
specified, capitalized terms used herein shall have the same meanings as those defined in the 
Announcements. 
 
Pursuant to the order of the Bermuda Court dated 30 April 2021, the orders are summarized as 
follows: 
  



1. The Petition is adjourned to 6 August 2021 at 11:00 a.m. Bermuda time; 
 

2. The order of the Supreme Court of Bermuda dated 4 June 2020 is varied so that the JPLs 
(Ms Oon Su Sun and Mr. Ng Kian Kiat (both of RSM Corporate Advisory Pte Ltd in 
Singapore), and Mr. Edward Alexander Whitaker (of R&H Services Limited in Bermuda)) 
are hereby released and discharged from their appointment as the JPLs of the Company 
and that Mr. Luke Furler (of AJCapital Advisory Pte Limited) and Mr. John McKenna (of 
Finance & Risk Services Limited) are appointed as the Joint Provisional Liquidators on 
the same terms; 

 
3. The JPLs are discharged from all liability in respect of any act done or default made by 

them in the administration of the affairs of the Company or otherwise in relation to their 
conduct as the JPLs; 

 
4. The JPLs are hereby granted leave of Court to: 

 
a. Utilise the net proceeds of approximately USD798,850 from the disposal of the 

Company’s fifty-one percent (51%) shareholding in Solfuels Limited to Charleston 
Holdings Pte Ltd to meet all the costs and expenses of the JPLs and of the attorneys 
and agents of the JPLs; and 

b. Upon completion of item (a) above, the JPLs may proceed to use the remaining 
balance funds to make repayment to TA Genco Ltd and Golden Equator Private 
Capital II Pte Ltd for the loan totaling USD400,000 (or USD200,000 each) 
extended by them to the Company, on a pari passu basis.  

 
Shareholders and potential investors should exercise caution when dealing or investing 
in the securities of the Company. 
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