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RUEBFIRE L2021 FE—FEREHITUSIRS
R EEIE RIS T SE RSP A202 1555 3 10 H IR _EORYEAT

JERRGIE202155 8 11 B— ERSCRIFTIR I ABIREFIREEIRAT (HLESFR S
FENG) ("REFEE" "REM" 8 "A8") TSAAMEE2021F3831 BIAREH 2021552
EEiRE.

REFEAERFHRTENSSTESR R "H202IFE—FE, BTN SHipsE, i)
R TRURRGIEIESRIENAFRE, REAFSSEMAFEER, XUBEEEETESIExRRE
RE, FIRHSEAD AGEERNNZRAR, UNRHE—PRIERIEEE. Lo, FfIRERE
BERE, SHUBARMNER, NMRSEREZNXISHIEE]. RERFK, HlNSLRERINETA
[ERETS RIS CHENL, T ABARIFEIARIT S, Fl SO REERSCRIERE, fEE20215F+
EEFNEESED, BANSAHARNNRORSN, BREFNEINAHIE. "

REFFEARERMSERSERR: "B SWSE202 I FE—FERFERE, SEEAIY
I EWNREIME TR, LEoh, BT EAIREEITFERNFMINKIR, R ZEIRSIINERKER
SHH T BA SR TR, XEEFARSWNRILRIFERE. BABERET S SaIRE
MTERTILSS EESAUARR, S ABANRARIEREERFRIEM. "

2021 FEF—FEMSS LR

90202058 B 17 AR HRI2020FE _ERARLE RIS IREMIKE, ATHE2020FE _FRHET
HEICRSRIHEHAERAT (HHE") HLiRE, FeMSkEhRIEEEWSaRE. FEit,
EHEEMNATEHMBEETHE, ERERRCAATREEHGERaRPIFEREEWSHERR,
FELRIEREE AR IR EWSERNERF RS IR, FMRAEREREIRE, AHERTRENMSER
MAFEEEARITEN NS EEILARFRE S I ERR (L.

A

2021FF—FELRMASART2.261{27T (£953,4505355T), B2020FRIEINART2.31427T
1#2.3%, TEFEHTF HFBNTRE.

2021 FF—FE HFRRNAART2.013(27T (983,070555T) |, R20205EERARM2.087
12T TBE3.5%, FHBEEERTEHOITWAI SEE2021FE—FERIR 7T ShE.

2021FF—FEMBRSN I ART2,48057T (£95380/5557T) , B2020FERIRIART2,270
JFTTHEANG.3%, 2021 FFE—FEMERNBTKRANARTL0GTT (UE160/537T) , B20205FFEHIAY

UOfE20215F 2, (ERRSBIEATERRE: (1) FBRBKA, SFEFHE. BFH. AEIBIFESREEXE
EiEs;  (2) RN, BIEMIUEMAIFE:  (3) MVASIIN; (4) B,

BT REFMAIMVASHIM NS X/ VFRERVE—BE T, AEFRRA SIS MRS 2 RCBIRSY
A M2021F1B1HE, MBRIRSWARENDER, WERRE: (1) FBRBKA, S FRiE. BFH. 450
SIFNEMEABSIEXIEEED, (QBEBIIEMIIAN, TE2EEBEEBA. MVASIIA. FREMKBA. HFER
A9, BAXS2020F BZERINBERSBNHTTEHR DK,



ARML,19057T Fi$11.8%, THEEEHRTIRIRZFEES TRINDNRE. 202155 —FEERIE
AN AARTLA305TT (£95220/557T) |, BR20205FFIHBRIARML,080/57Ti8I032.4%, £EHT
RS R BT HRR A S IEN,

573

2021 FF—FRHANARML08LZIT (8951,650/5357T) , B20205F R AR 1.053(Z7TE
hn2.7%, PRAIEINERZRT:

® 2021 FHE—EZEABTMEEMANART 9,170 FT (495 1,400 53E5T) , B 2020 FEHARY
AR 8,700 J57TiEN0 5.4%, 1EKFERHRT 2020 FRIEAZHEEBNMETINSEVSH
2, T 2021 FHE—ZFRISBREIEE. 2021 FE—FERABHNZENATESAIRRUEBIR
KAAERT 30 BTt (95 5 53%5T) . M 2020 FREEFAART 110 BT,

LA ESENMRIA R ZRERSHEH -

o 2021 FHE—ZRATINMNS AR NART 260 5T (£95 40 53E5T) , B 2020 FEHARY
AEM 430 57T BE 39.5%, TREEBEBRTUTERBEEERAND AR T,

® 2021 FE—FEmmAARHM FEEART 1,380 A7t (Y94 210 HF3=5T) |, 0 2020 F[EEA
FIART 1,400 57T,

FHii

2021 FFE—FEEFHMN2020F FHAA KM 1.261127T FiEEARM1.180{27T (£951,800/557T) ,
EIELTF%6.4%, 2021556 —ZREERIZRM2020F EJHAAYS4.5% FFEE52.2%, EEHETRIMATARI20215
B—EERAELUGK. WABLLTEE,

ENSEEBRSITTEVURRSHNVSEENERTTE, AEE NXPRETIEEEERSER
ROMERETRE, FHOR T IEERIAIRIE, BXERBIN T RAIEEEERASTHENR S —
T, SEEERSTHENRNYSRERBXEES BN IFEEE BRI ENE MRS RIE TS
EEASTHENEZERRZIBIER".

AU NBAERIR A, 2021 F—FEIFEEEBASTHENREFZRTEE5S2.3%, Mm202055HE
3955.0%,

ZETEHAMEEFENSIR

2021 FHE—FELEERANARMLSZTT (8952,440555T) | BR020FEHIRIARML.970
12T T h#18.8%, THEEFEHTARNRESEEEMRN 7 TSI AEERREE, HEATRREIX
BBARATHATRE, 202185 —FEIH AEEERRNERANARTL005TT (9520553
7T) . 20205 EEFI ARM160/57T.

1 FFE—FERESIAIARDS1905TT (L95640/557T) |, M2020FEEIHEESIRAART
7,00057T, 2021FF—FEEEFEER18.6%, M20205FEH/H30.7%,



AENBRBGBBBA, 2021F5—FREEEBASITENNEESIRAART40705T (Y5
620/5367T) , M2020FFHARESIRNART6,83057T. AT NBBLAGIAA, 2021F58—ZFEFE
EEASITHENRNZERNERI5R18.0%, T20205FRFHEA/529.5%.

Ethliraskink
HAtEEER R BIEEFF BN, JM e RIEREERK ., N AR B EaiRK (B SRERK) |

L E—REXNEHEEN AN EZRTHREIEMIINISETC. 2021FE—FEEMAKNRIFRS1T
AR™M1,250557T (895190/535T) | M2020FFHFR lEi$ & &1t A ARM2,43057T.

® 2021 FE—FEFHNBWMNIEKZEART 1,070 Bt (894 160 B35T) , 0 2020 FFEHES

AR 640 A7t

® 2021 FE—FEIINDIBIRENART 280 BT (498 40 F355T) |, M 2020 FFEHAAART
170 57T,

o 2021 FE—FENRAREREK (BERERK) AART 10 Bt (Y94 2 F35T) |, i 2020
FRHEIAART 20 F7T.

o 2021 FE—ZFEXE—REXNTHERNARMNMER G AART 07T, M 2020 FEHES
HAAEM 1,470 BT,

o 2021 FEZEFHMKWN ST NEZEART 470 7t (K98 70 5355T) , M 2020 FEFHEAA
K 510 F7T.

RUBLFRS R SIF R E TR

2021 FE—FERIEFIEARN SIFEEE FSIRAART2,92067T (L96450/5355T) |, 20205
EIHAREET IR SRR E S SIRAART3,860/57T, 2021 FEFE— S EHREERE &FIZ A 15112.9%,
M20205F [EHA16.7%, 2021 FE—F B A BB EER S IREN /I A RM0.055T (£950.01557T) ,
M2020F EEpF L E IR S BRSNS ARM0.077T.

R NBACERIRA. AR ESIRE (BERERK) fFItE—EEXTEE298
NRMMETRE, 2021FE—FEIFEEEBASTHENNREFTRALN SHFEEE FSIRAART
2,780/57C (£98420/5357T) , 2020 [EHAdEEE B A ITHENIBIRBF AR S E R SIRA
AERM5,05057T. 20218 —=EiEEEERSITHENINEEEE $FZF5012.3%, T2020FEEEA
021.8%, 2021 E—=E FEEEBASIHENNSSEEEEATIMESRADS FSIREN N ART0.38
JC (£9%0.06357T) , M2020F EHAEEEBRASIHAENNFEEEEATIMEEBIRADS FSIREAA
R0.697T,

2021 FF—FERTIHEEA M EERADS F S IRERISEEF BRI I 1980972,790,541,
BZ2021538310, A TG EIERIRE9582,324,325, BIADSAREA72,790,541,

BrERAGRERRE

BZE202153831H, ATMERMEENY). EHIFA. BEIREINZRHEEE1TAART15.8
1270 (£982.409Z2E7T)

2 BN EEEBRTANE I FAIRES .
3 “ADS"{EEEFERM. BREEFERONTRRATHNALEER.



A iRREE

NEFF 2021 FE " FR WA N ART2.638(27T22.838127T, T HHRATUHE A RKT2.448(2
TCE2.5981Z7T. (FERIRSSIATIER A KM 1,900/57T22,400/5 7T,

LARRTETEIRIR T EIRE SRR, BEERANTHENE, REAIEEMEE, 5325
SE BRI S A B R M ELAD AT,

FIERIY

RS E RS 1820215E5 B 10H M ENAT (At5u/&E#BaIsH11A R EhR) BHEES
W, TE2021FE—FEREH TS WS NEERIN.

NESS58EES SN TFFIARIERS : http://apac.directeventreg.com/registration/event/2227658 i3
TR, FE, ﬁ'ﬁ%ﬁLL‘ﬂ?fHWPWEWﬁ)\?ﬁ Mﬁ%ﬂ&ﬂﬂ% |D BT EIESINTTERI0DE,
IRFIITUEMEIEIRIRBIESES, BIANEBINEMEID, BEEA

FRIESORE A T20215°5 5 19 HRIEI AN\ T5REIE SHBIT:

Ebr: +61 2 8199 0299
FE: 4006322162
ik +852 30512780
=E: +1 646 254 3697
SWAHS: 2227658

FIESINAYERN RS LAIME BRI A EHREE RFERuG (http:/irifeng.com) W,
KRR BRASIHENRIMSITE

M FEIREEEERSIDEN (BRSIDEN") SFRNEHUSIRE, REFFEERABIEEER
ﬁ‘/&LJE’J%?FU,IE] IEEEBERSITENNEFZR, IEEEBERASTHENNZENENSR. IR
STHENRNEENER. IFEEEBRSITTENNREF AN SFFEREE#meE SR, IEEEE
nL/ELJEI’J HRRE SRR EBAS T ENRIF L EMEEIRADSK S SHRF; LA LS
YN EERASITHENRNUSE. IEEEERSTHENRTEREABFEIRRRSGIRAE. IF
EEBASTHENRENE HIEEEBASTHENRIEFERRLASUWN. IEEEBRSTHENRIEEF
,Ii]j?ﬁihjl ENEN SRR AT ERE. IEEEERSITENNEEFER IR
STHENRNZEEFEESIRIRARUIN. IEEEERSTHENRIRUEFTRIARN SRR T Sl
’Ehjjﬂﬁrﬁﬁiﬁif" LR T RFNE SRR ARSI A, N AR mEIRK (B R{ER
xK) . IHHERSKRELERD. LE—RIRFEXITIHEINARMNMER RS ERE. IF
ESE GRS rl'/EAJH’J?—iﬂ*f":/%ﬂ?tﬂEEIJ_ﬁH%ﬁ/EJ\JE’JJ—LJELTE!Z%W}"' LI EREE PR S IR
BRUVSUIN., IEEEEASTHEN RS ESREEFEROEE SN F SR IEEEBRAITE
B RUELH IR R EEFES S TRRAMEENEEF TR I8, AEHRE, Mot
RibR EiAIFEEBASTHENRINIE RS ITHEN R RIS N E RS 25 R SRIHR
&5, ARRENERIFEEEERS I ENN DA SRER BRI ENAERUSRE, ERNT
%H*Z*if)ﬂu RNENAREEEEASITHEN AT, TR EFRNERMSINE. AFHE
5, XA LA EEEERASITTENRRETER S FEERRERRRE LRI AT RERFNFER



W, AMEEAATARFRNEREED. AREEE, MREERSTIINS, DR EEEERS
THENRSEERRIT AN DEEWSRTE AN TElE, 2R ZRGIAIRRAUARA. NamER
RImEIRK (B3R RERK) L E—RREEXIER SN AR EZIHRE ST ERIFNE,
HAPRSUHRRA, NaARBREEIRK (BERAMERRK) EEFRHRENANENSHEER
ZEMSE, IHBEERSRELERE. LB —RRFEXIERSONA N ERTHREIIR SR
EREEN—RBEEME. AW, FASTIE, KA EEEERASITHEUNVSRERSEXR
BiR. XA EEEERSITHENVSREN—IIRRERE B SR EAPRENE. £EFESHTIR
MIRVEHTEIRRN i SFmeEs SIRAIFFEINE. 5t BT LA EEEERATHENRISRE
FAEFEARBLMERGETE, ST SEMATRANEMEIRTRINERRSIS. £TE
RBRE, AREMALE AR EBASITHENRTEAE. KEFHE S HERAIREFERIARN H/#KmE SR,
ERBHEFEEEBEASITENRERNEN.

iC=

A EEERE, AEREHBO ARDETEE—IEE CRERASETIILIRE. RaHBERh,
B ART rEthia s 5z AR™6.551870501.005TEH,  RIEEE I ER SEER AHHIH.104
THCEFRTE2021FF3A 3L AERRIPFENLCE, RN ERRATE ARMEEETEMA R HTEEC
K FrBEICRRBEASETRART MBERME) . MESEFIRE, FEaDtRBRAMATE
WS HEEFIRIE .

BXREFEERAE)

REFEAEIRAT] (NYSE: FENG) RHERRSHIFRALE, BIEEPCIntIBiimkIES
B ERAMET . REFFEAZHEMRETBINE RS BINERE B MEZ, #BEPC
MR BN AHEEZRHT UGN, EURER, URSZRAFREIRE. REFTEIREITF
SEEHPCRE (IRUEBMNINEFIE MRS Mifeng.com W) , BRE (SEBIIEZE .
MR Fimf s EEANLL) | FSizER S HENBHNERNASTIEERSNEERE.

“BeB iIRmER

KASEERRMENRE, ZEFRARE—NNAEFEEMABMEBIRANEER RE8 FX
MfEH. ZSRREMEMRARNEITA SR, T, “Fht, R “BEO. R mEEmtR
HithHUPRAFIR . Sh I SREREEREEARNERIS IR, DIRREFERRIREER ST,
B SRIEMMRA, REFRAIIA TEEEIEFE 2 ZRAERAIEIIRE20-FES. 6-KFRIE, Rk
RERERFR. FEBIEGBEEM P FHRELRE, HeREEAR. ES8ERTEEE=
FELAEHRIREMERRA. FARMRIAHSEESLRINE, SEEXRREFENMES SN IEIIARIIRENRA. B
EMERRIAS R RFEXIBE S ABRBREIZR. SRR A SEEERER NIRRT AR EMRART 8 294
R, GEERRTIUTSRI: ARENERNERE. AAFRRRIEARE. USRKANREEWS. B
BXROR: Fokkel SRITHAE K. FEESABAN BT ERSAITHE IR, A DERINELSRZE S
ERNCSEEBEKRLR, AATFTEINIINALNTRSHBRLIZZIEE. A DTHRERES
&, SIEKEREFRNXR. AREEEZEWSRK. AXETRIIBERAF AR, SRR
REHIRS. BRRITIANRESRR. SAREEXRIBEXRBERREE. KCOVID-19ZBXIPEEEMR
2R AENSESHIFNE, BRI EREMXICHHE— PR BREAT SEEIISFRZZERRAIE
X, BIEEZEITRIF-1REIEME R 20-FRIBEFRA.

T AFERRHAIEEER AN HYBERTER A AL, MREFRAFH A RB TR ER R
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Qing Liu
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Jack Wang

EEiE: +1 (646) 405-4883
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Pl VA ERE

REFGEERAT
AREWITHEEHEHASRER

(BT T Hh B4
20204 20214 20214
3A318* 3H31H 3H31H
AR AR X7
357,796 393,550 60,067
1,280,033 1,159,786 177,018
31,039 25,093 3,830
675,616 578,900 88,357
32,587 34,859 5,321
42,846 48,602 7,418
2,419,917 2,240,790 342,011
62,649 56,437 8,614
12,396 12,347 1,885
36,662 35,150 5,365
94,821 108,714 16,593
86,867 89,140 13,605
49,487 42,466 6,482
9,753 9,293 1,418
352,635 353,547 53,962
2,772,552 2,594,337 395,973




el
R AFIRER
INAR S5 INCIE I
T R
N EIRI
INASE N &
Rt # AR H AR EN R
ZERRNMRK

kbR gst ]

E [ sk ik E

B IEPTSHRL TR
KHIA R
ZERERR

FERAMARE

BRafR

BE RN 28:

SRR SR AR B AR AN 2 -
AK 3 38
BB A%
RARRIR
EERENR
Rit 57
BitEfthZ 5517

SR SR AR B AR AN 2

DHBE RN R

BRRNE

BRARRBERNE

*RIRT2021F4 528 B /A S f920-FR P EZRITHIM SIRE

221,203 201,052 30,687
34,420 32,784 5,004
38,835 36,528 5,575

402,610 397,725 60,705
156,599 88,707 13,539
172,376 129,611 19,782
36,370 32,385 4,943
1,062,413 918,792 140,235
1,312 1,312 200
28,182 28,182 4,301
16,672 10,174 1,553
46,166 39,668 6,054

1,108,579 958,460 146,289
17,499 17,499 2,671
22,053 22,053 3,366

1,620,580 1,621,904 247,551
92,017 92,017 14,045

(88,191) (117,364) (17,914)
(28,214) (27,927) (4,262)

1,635,744 1,608,182 245,457
28,229 27,695 4,227

1,663,973 1,635,877 249,684

2,772,552 2,594,337 395,973
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HAN/ (35 5k)
T BN
SR HIR(SR)/
W ERASR, BSRE
THHERSHERLERE*
LB — SR HERNAAMEES
HAbSEm

BRI HELE (SH)/Kk#
Fris®isk

L EE(SR) /s

BELIEZESRSHR

REFGEHRAT
AEHIHEREHEFEMAR

(BRI BN Z R (SLADS) HiESh, €HBHUTFTHEA)

BETIBHH=1A

2020 20204 20214 20214
3H31H 12831H 3A31H 3A31H
ARM AR AR En
208,710 336,653 201,313 30,726
22,666 25,546 24,778 3,782
231,376 362,199 226,091 34,508
(105,298) (179,224) (108,104) (16,500)
126,078 182,975 117,987 18,008
(81,623) (75,660) (64,843) (9,898)
(70,272) (70,716) (54,828) (8,368)
(45,111) (42,617) (40,275) (6,147)
- (22,786) . .
(197,006) (188,993) (159,946) (24,413)
(70,928) (6,018) (41,959) (6,405)
6,402 9,309 10,740 1,639
(1,728) 3,921 (2,765) (422)
(236) (179) (107) (16)
- 477,254
14,744 - - -
5,116 8,770 4,670 713
(46,630) 470,271 (29,421) (4,491)
757 (14,793) (250) (38)
(45,873) 455,478

(44,497)

(29,671)

(4,529)




(S HR)/

VAR T D BB R i
RETHEEEN D BRFRRE
HETELEZEN D BRERRE

D EBEIRR 5 S 1/ (e 38) 5 8

JAE T REF R EF(SR)/ %
BT REFREFEEE SR
JABT RUBURTIRALE 1 2555 5

REBFTIRAR &% (5 45)/ M2

(513
EfSE SR, BESH THESSRMAR A AHER
EfGE SR, BESE THUSSHMASLE
Ef A as/(510), BESEL S BT EIRE

HaASH

DBIERR E A SR/ (K38)

RUBHHRER G454 517

B ARRAKFIBL L BRI
B AE
B

EAFRARTBAEE BIFRE
REHEAGRAK MBI L B FHRAE :

B AE
B

HERAGRAXTBR L B FH

BAFIRADS(S1#1)/ 28 58 (15 ADSHH 5 T 8iR AKX & B A%) -

B AE
st B8

BEAGRRADS(S 1)/ 28 58 (15t ADSHE 5 T 8iR AKX L B %)

R EIADS (S 15)/ 28 53 (1B ADSHE S T 8iRAK & B %) :

B

#®ItZE

(90,370) 455,478 (29,671) (4,529)
7,254 (700) 498 76

22,875 - -

30,129 (700) 498 76
(38,619) 454,778 (29,173) (4,453)
(21,622) ; ] ]
(60,241) 454,778 (29,173) (4,453)
(90,370) 455,478 (29,671) (4,529)

- (2,736) (1,730) (264)
(491,197) ; ]

30,428 (41,326) 2,017 308
(59,942) (79,781) (29,384) (4,485)

30,129 (700) 498 76
(29,813) (80,481) (28,886) (4,409)

(0.07) 0.78 (0.05) (0.01)
(0.03) - ) .
(0.10) 0.78 (0.05) (0.01)
(0.07) 0.78 (0.05) (0.01)
(0.03) - ) .
(0.10) 0.78 (0.05) (0.01)
(0.53) 6.25 (0.40) (0.06)
(0.30) ) i
(0.83) 6.25 (0.40) (0.06)
(0.53)

(0.30)

6.25

(0.40)

(0.06)




PE S RADS(SHR)/ I 22 5 E(1IXADSHE 4 T8IRAK LB AR): (0.83) 6.25 (0.40) (0.06)
BETESIR(SHR)/K S > AZKFB IR AL 5
N 582,324,325 582,324,325 582,324,325 582,324,325
PE 582,324,325 582,324,325 582,324,325 582,324,325
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BEEFRE

REFGEERAT
AREHITEHFIBES
(E&FI Tt H B i)

BETIBEHH=1H

20204 20204 20214 20214
3H31H 128318 3H31H 3A31H
ARM ARM ARM X7

208,710 336,653 201,313 30,726

22,666 25,546 24,778 3,782

231,376 362,199 226,091 34,508

97,233 165,581 101,255 15,455

8,065 13,643 6,849 1,045

105,298 179,224 108,104 16,500

111,477 171,072 100,058 15,271

14,601 11,903 17,929 2,737

126,078 182,975 117,987 18,008
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REFGEHRAT
AREHITFEEIARES
(E&FI T T Ah B i)

BETIBHH=1A

20204 20204 20214 20214
3A31H 12831H 3A31H 3A31H
AR AR AR E
4,256 6,897 2,571 392
87,030 158,458 91,717 13,999
14,012 13,869 13,816 2,109
105,298 179,224 108,104 16,500




AEZHITEMASTHENZERR S KA T AINSTHENZE R Z XK
(BRADSEIN R ZRRADSE RS, £EIIINT T HHAL)

B E20204E3831HM=/1A B ZE2020£12H31AM=4H HZE20214E3831AM=1A
NNSTHE FEAIASIT EAIASIT NASTHE EAIASIE FEMINEIT MINSTHE ENINET ENINET
Il ANRE -] iy ANRE AN ] AR AN
AR® ART ART ART AR ART AR ART ART
EFE 126,078 1,141 (1) 127,219 182,975 229 (1) 183,204 117,987 268 (1) 118,255
EFE 54.5% 55.0% 50.5% - 50.6% 52.2% - 52.3%
2,666 (1) 2,734 (1) 1,288 (1)
- @) 22786  (2) - @)
ZESH (70,928) 2,666 (1) (68,262) (28,804) 25520 (1) (3,284) (41,959) 1,288 (1) (40,671)
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