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EXPIRY OF THE OFFER

Reference is made to the announcement of the Company dated 10 May 2021 (the
‘‘Announcement’’) in relation to the Offer. Capitalized terms used in this announcement shall
have the same meanings ascribed to them in the Announcement.

The Offer expired at 4:00 p.m. (London Time) on 18 May 2021. As of the Expiration Deadline, a
total of US$153,040,000 in principal amount of the 2021 Notes, representing approximately
61.22% of the total outstanding principal amount of the 2021 Notes have been validly tendered
and not withdrawn pursuant to the Offer to Purchase.

The Company has determined to accept for purchase a total of US$153,040,000 in principal
amount of the 2021 Notes (the ‘‘Accepted Notes’’).
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Payment of the purchase price and the accrued and unpaid interest in respect of the Accepted
Notes from and including the last interest payment date up to, but excluding, the Settlement Date
will be made on or about the Settlement Date. The Accepted Notes will be subsequently cancelled
at settlement, following which US$96,960,000 in aggregate principal amount of the 2021 Notes
will remain outstanding subject to the terms of the indenture governing the 2021 Notes.

This announcement, and all documents related to the Offer, can be found on the Offer Website:
https://sites.dfkingltd.com/zhongliang.

By Order of the Board
Zhongliang Holdings Group Company Limited

YANG Jian
Chairman

Hong Kong, 20 May 2021
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