
 
 
 
 
 
 
 
 
 
 
 

海外監管公告 

 
 
此乃紫金礦業集團股份有限公司（「本公司」）登載於中華人民共和國上海證券交易所（「上 
交所」）網頁的公告。 
 
 

 

 
2021 年 5 月 20 日 中國福建 
*本公司之英文名稱僅供識別 
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AAA

18 Y1 AAA

 

  
 2018 2019 2020 2021.3 

 1,128.79 1,238.31 1,823.13 1,903.77 
 472.74 570.80 745.96 794.14 

 656.06 667.51 1,077.17 1,109.63 
 475.24 472.49 754.91 775.39 

 1,059.94 1,360.98 1,715.01 475.02 
 46.83 50.61 84.58 34.17 

EBIT  77.06 89.02 129.03 -- 
EBITDA  121.56 147.55 204.08 -- 

 102.33 106.66 142.68 52.48 
(%) 12.59 11.40 11.91 14.96 

(%) 7.62 7.52 8.43 -- 
(%) 58.12 53.91 59.08 58.29 

(%) 50.13 45.29 50.30 49.40 
/EBITDA(X) 3.91 3.20 3.70 -- 

EBITDA (X) 7.33 7.20 8.35 --  
2018~2020 2021

 

   
 

2020

2020 2,333.64

6,205.58 1,032.70

 

 

2020

 

 A+H

2020 60

 

   
 

2020

 

 

 

 

2020 12

45.25%

 

 

12~18  

 

 

 
2020  

  
  

 
 

 
 

%  

 37.80 -- 636.64 25.41 638.59 50.43 
 20.10 -- 81.64 12.28 395.79 57.08 
 -- 20.86 3,185.63 24.44 1,408.82 52.54 
 40.51 32.93 1,715.01 84.58 1,823.13 59.08 

600547.SH 01818.HK 600362.SH
 

 

 

 
     

  

18 Y1 AAA AAA 2020/05/19 45.00 45.00 2018/10/17~2021/10/17(3+N) 
, ,
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50%

3
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CPI PPI

 

2021

 

2021
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GDP

 

2021

 

 

2020

2020
2021

 

2016 57,000 2019

50,000 2020

10.01%

4% 4,633 2013

2020 14%

3,760 2020

ETFs  

 

 1  

 

 

 2  

 
 

2020 365.34

301.69 63.65

14.88 2020

10.93%

2020

48.20%

18.13%

2020

10.95 18.39%

41.47 38.26% ETF

4 11 36%
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60.9  

2019

2020

2019

2020

2020 8 2,000 2021

2

8  

 

 

 

 

 

 

 3  

 
Wind  

 

2020 4

 

 

2020

8.71

2020

9

0.7% 1,684

2020

1% 1,728
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 1 2020  
  

 20,000 
 8,800 

 9,200 
 6,100 
 5,300 

 4,800 
 3,200 
 2,600 

 2,100 
 2,000 
 1,900 

 21,100 
 87,100 

U.S. Mineral Commodity Summaries, January 2021
 

2020

2.26% 158.4

680 2.81%

 

40%

2020

0.4%

900.1

2020

44.98% 446.1

148.0  

 

 

 

 

 

 

 

 

 4  

 

 

2020

4.05% 76,326

8.30% 21,035

2020

2,523 2.00% 2,531

1.90%

2020

0.40% 1,198 0.90%

 

 5  

 
 

2020

2020 6,343

/
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3 19 4,371

/ 4

2020

2020

LME

8,028 / 2013 2020

LME 7,753.5 /

25.68% 2020 LME

6,180 / 2.69% 2021

2 25

9,563 / 2021 3 LME

8,809.5 / 13.57%

2021 LME 8,468.8

/ 49.70% LME

2020

2020

SHFE 57,750 /

17.50% 2020 SHFE 48,699

/ 2.02% 2021 3 SHFE

65,600.0 /

13.59% 2021 SHFE

62,997.4 / 38.05%  

 

 

 

 

 

 

 

 

 

 

 6 LME  

 
Choice  

 

1:3.6:8.2

 

TC/RC 2005

2020

TC/RC

2

TC/RC 2 70 / 7.0 /

12 48.0 / 4.8

/ 2013 2020

TC

Benchmark 2020 12

Freeport 2021

TC 59.5 / 2020

TC

2021 TC
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 7 1 

 
Wind  

2020 V

 

2020

4,400

17.60% 1,800

20.45%

2020

3.68% 405.80

1.80% 197.00

2020

184.60 16.32%

5.80% 89.30  

2020

2020

12

5,000 /

634.20 2.92%

6 2020 496.60

 
1 25% 96.5% 2020 9 30

TC/RC 48.00 / 4.80 /

2020

1.43% 277.30

1.44% 219.30

 

2020

7.00%

2020

2.00%

24.30% 2,966.10 2020

6.20%

3.40

2020

1.35% 675.00

2020

0.81% 497.70

2020

 

 2  
 2018 2019 2020 

 417.2 421.3 405.8 
 148.4 158.7 184.6 
 536.8 562.5 571.9 

(1/25%*48.00+4.80*22.0462)/96.5%=308.62 /  
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 28.8 17.5 18.5 
 2018 2019 2020 

 567.0 616.2 634.2 
 79.6 62.8 58.3 
 656.0 666.0 675.0 

 -9.4 13 17.5 
 

 3  
 2018 2019 2020 

 204.0 200.6 197.0 
 290.6 284.8 287.4 
 74.1 94.8 87.5 

 -12.6 10.7 -2.9 
 2018 2019 2020 

 491.0 495.9 496.6 
 279.0 273.4 277.3 
 212.0 222.5 219.3 

 10.2 8.9 1.7 
 497.7 493.7 497.7 

 3.5 11.1 0.6 
 

 

2020

3

3

8

10

2020 LME

2,749 / 20.84%

2,276 / 9.20%

20,675 / 15.18%

18,169 / 9.10% 2020

LME 1,988.50 /

1,836 / 8.40%

14,625 / 1.91%

14,672 / 11.40%

 

2021

2021 3 LME 2,808.5 /

3 2,808 / 1.70%

46.20% 21,560

/ 3 21,571 / 4.10%

39.40% 2021 3 LME

2,063.50 / 3 1,974 /

14.10% 5.8%

15,385 / 3 15,038 /

7.90% 2.20%  

 8 LME3 SHFE
/ /  

 

Choice  

 9 LME3 SHFE
/ /  

 

Choice  

2020
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2020 3

100%

352.71

9.3 /

2020 7

50.10% 38.83

795.76 37.06

2020 8

100% 16.99

Aurora

Aurora + 118.69

3.15 / 59.13

2.28 /  

2020

385.53

65.41 56.65

4.26 21.49  

2020

2,300

6,200 1,000

72% 75% 26%

291 3,282.36 236

1,063.79

 

 4  

 
2019

 
2020

 
 

 1,510.28 1,958.70 29.69% 
 376.59 374.93 -0.44% 
 1,886.87 2,333.64 23.68% 

 5,725.42 6,205.58 8.39% 
 1,860.64 2,923.55 57.13% 

 67.71 64.90 -4.15% 
 855.83 1,032.70 20.67% 
 117.89 153.53 30.23% 
 7.02 6.77 -3.61% 
 13.97 13.97 0.00% 
 1.99 1.80 -9.87% 
 0.69 0.69 0.00% 

 527.84 527.84 0.00% 
 378.14 378.14 0.00% 

 

2020
 

2020

2020

10,000 /

2020

10

2.20

2020 8.83

2.68

2020

0.79% 40.51

13.43%

 

2020 22.60%

45.35 27.10%
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2020 34.21

8.54% 2020

58% 44% 50%

 

2020

274.58

5.42% 2020

57.56 14.81%

21.88 4.23%  

2020

22.97%

24.83% 5.35% 3.08%  

 5  
2018 2019 2020 2021.1~3 

36.50 36.13 40.83 39.20 40.51 38.21 11.18 10.79 
205.13 205.48 260.46 260.45 274.58 274.32 57.14 57.24 
220.88 220.80 263.18 265.20 298.72 286.94 84.43 83.55 

-- -- 4.90 4.90 7.73 7.72 2.10 2.10 
-- -- 4.36 4.38 4.69 4.69 1.43 1.43 
-- -- 27.73 27.83 32.93 32.58 9.15 8.39 

24.86 24.95 -- -- -- -- -- -- 
43.45 43.60 50.14 50.12 57.56 57.64 16.13 16.14 
27.80 28.28 37.41 37.22 34.21 34.76 9.63 9.57 
18.31 18.26 22.85 22.86 21.88 21.81 6.39 5.93 

247.00 246.77 278.00 299.63 305.80 304.80 89.09 85.72 
 

2020

 

60

 

2020 11 60

31.40

Kamoa-Kakula 21.80

Timok 6.80

2021 5 10

 

2021 3

596.57 211.04 2021

147.50

2021

16

2021 6

9.14 2.5
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2021 6  

 6 2021 3  

   
 

2021.3  2021.4~12 2022 2023 

 2020.7~2021.12  167.91 114.46 45.14 5.37 1.90 
 2019~2025  111.78 13.09 12.30 7.24 5.30 
 2019~2025  93.03 32.40 26.91 18.14 6.78 

 2019~2023  93.03 36.91 26.65 22.91 10.58 
 2019.2~2022.3  51.74 0.75 3.77 12.47 17.98 

 2020~2024  31.52 1.44 13.81 9.62 4.61 
 2019~2023  13.43 6.79 2.92 2.45 1.27 
 2020.6~2022.12  13.29 1.68 9.13 1.61 0.86 

 2019.8~2023.12  10.55 3.16 5.09 4.18 2.27 
 2020~2025  10.29 0.35 1.78 1.74 1.91 

 596.57 211.04 147.50 85.72 53.46 
10  

BNL BNL50%

BNL 95% 2020 4

BNL

BNL

2021 4 9 BNL

BNL

51%

BNL 49% BNL

BNL

53% 47% BNL

49%

2021

 

 

 

2018 

~2020 2021

 

 

2020

47.71% 5.08pcts

2021

 

 7  

 
2018 2019 2020 2021.1~3 
        

 91.08 31.37% 116.34 41.82% 136.61 51.40% 37.77 48.80% 
 556.00 0.25% 808.24 0.55% 1,062.63 0.60% 215.19 -0.24% 

 5.05 24.31% 6.58 42.71% 9.05 54.19% 3.02 59.01% 
 -- -- 19.55 36.65% 31.66 53.17% 11.94 64.99% 
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 -- -- 18.20 25.32% 19.98 32.70% 8.34 57.64% 
 -- -- 93.68 45.54% 116.27 46.55% 39.21 63.74% 

 88.20 49.95% -- -- -- -- -- -- 
 189.64 3.54% 208.98 3.22% 247.74 3.78% 89.57 4.69% 
 40.12 65.34% 38.89 37.99% 33.44 31.71% 11.96 50.09% 
 36.89 3.20% 40.39 9.13% 35.54 10.06% 11.09 0.41% 

 14.51 71.04% 18.56 68.99% 19.02 71.97% 5.65 77.34% 
 171.19 -- 205.88 -- 262.47 -- 132.40 -- 

 137.18 -- 179.28 -- 272.01 -- 100.73 -- 
 -269.92 -- -393.60 -- -531.41 -- -191.85 -- 

/  1,059.94 12.59% 1,360.98 11.40% 1,715.01 11.91% 475.02 14.96% 
 

 

2019

2020

2020

2020 1.14

0.90

2020

EBIT

2020 43.51

34.17 140.39%

157.58%  

 8  
 2018 2019 2020 2021.1~3 

 8.87 5.74 4.28 1.17 
 32.39 41.66 44.28 13.96 
 12.54 14.67 17.84 4.33 

 53.81 62.07 66.40 19.46 
 5.08% 4.56% 3.87% 4.10% 

 65.90 77.25 116.34 44.58 
 15.00 4.34 2.26 0.95 

 -1.36 -0.60 3.42 0.25 
 10.61 0.34 -5.22 0.70 

 -0.51 -2.68 -3.94 -1.05 
 61.30 69.74 108.46 43.51 

 46.83 50.61 84.58 34.17 
EBIT  7.27% 6.54% 7.52% -- 

 7.62% 7.52% 8.43% --  

 
 

 

2020

36.26

2020

2020

467.60

2020
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 9   
 2018 2019 2020 2021.3 

 100.90 62.25 119.55 157.73 
 7.87 6.88 19.30 25.27 

 126.70 148.87 180.64 170.36 
 25.04 13.52 19.42 19.69 
 304.49 285.94 392.62 443.38 

 -- 53.62 65.20 64.07 
 70.42 69.24 71.00 71.41 

 341.44 386.25 485.46 482.74 
 53.56 58.77 152.36 173.53 
 225.10 241.63 467.60 466.77 

 81.99 114.44 154.72 164.59 
 824.31 952.37 1,430.51 1,460.39 

 1,128.79 1,238.31 1,823.13 1,903.77 
 26.97% 23.09% 21.54% 23.29%  

 
 

2020

61.37% 1,077.17

2020

2020

43.39 37.06

60 2 50

45

2020 8.17

7.27

 

2020 180.58

 

 
2 59.70 51.02 8.69

 

2020

 

 10   
 2018 2019 2020 2021.3 

 156.17 144.41 207.19 213.44 
 45.40 43.82 55.43 58.08 

 49.80 53.27 73.71 76.12 

 
97.07 57.69 79.76 77.76 

 2.77 5.00 1.73 11.97 
 372.23 333.63 470.36 502.09 

 129.18 138.26 290.83 306.10 
 88.79 119.66 161.10 146.81 
 26.86 29.28 41.37 40.77 

 27.43 26.88 65.44 65.06 
 283.82 333.89 606.81 607.54 

 656.06 667.51 1,077.17 1,109.63 
 56.74% 49.98% 43.67% 45.25% 
 -15.76 -4.74 8.13 3.58 

 221.81 240.06 277.48 302.59 
 68.18 58.94 180.58 203.51 

 472.74 570.80 745.96 794.14 
 58.12% 53.91% 59.08% 58.29% 

 
62.54% 57.93% 61.54% 60.64% 

 50.13% 45.29% 50.30% 49.40% 

 
55.39% 50.07% 53.29% 52.26% 

 

 
 

2020
 

2020

2021

2020

2021
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2020

2021  

2020

2020 EBIT EBITDA

 

 11   
 2018 2019 2020 2021.1~3 

 102.33 106.66 142.68 52.48 
 -136.40 -141.03 -291.74 -51.99 
 76.55 -3.26 209.28 33.51 

 475.24 472.49 754.91 775.39 
 54.13% 45.41% 40.13% 41.59% 

/
(X) 

6.17 5.21 5.84 -- 

/
(X) 

0.22 0.23 0.19 -- 

EBITDA/  0.26 0.31 0.27 -- 
CFO/  11.86% 10.95% 11.39% -- 

EBIT (X) 4.64 4.35 5.28 --  
 

2021 3

1,712.64 1,063.14

A+H

2.08 3.43%

 

2021 3 77.97

4.10%

65.09

 

2021 3

4.56

12.65

 

2021 5 7

 

 

 

2021

1,100  

15%

 

 

AAA
18 Y1 AAA
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2021 3

 

  

)  100.00% 
 50.10% 

 100.00% 
 100.00% 

(Serbia Zijin Copper Doo) 63.00% 
 100.00% 

Continental Gold Limited Sucursal Colombia 100.00% 
 100.00% 

 72.00% 
 100.00% 
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 2018 2019 2020 2021.3 

 1,008,989.08 622,514.48 1,195,533.93 1,577,253.25 
 100,987.11 94,411.57 114,144.96 147,452.06 

 141,551.26 88,100.67 119,504.76 132,136.43 
 1,266,967.49 1,488,655.42 1,806,416.04 1,703,641.13 
 704,175.33 1,228,663.72 1,387,529.26 1,380,553.08 
 3,414,446.49 3,862,476.64 4,854,567.10 4,827,381.94 
 535,580.58 587,682.94 1,523,602.96 1,735,267.45 
 2,251,028.02 2,416,250.85 4,676,024.40 4,667,721.35 

 11,287,930.38 12,383,094.72 18,231,325.04 19,037,734.42 
 497,958.68 532,684.98 737,140.37 761,157.21 

 2,572,698.53 2,145,675.71 3,029,793.89 3,224,760.88 
 2,179,736.94 2,579,269.02 4,519,256.58 4,529,093.20 

 4,752,435.47 4,724,944.74 7,549,050.47 7,753,854.08 
 3,743,446.39 4,102,430.26 6,353,516.54 6,176,600.83 
 6,560,559.11 6,675,134.92 10,771,680.89 11,096,318.29 

 157,622.47 192,781.75 205,654.36 -- 
 8,293.17 12,052.64 38,788.61 -- 
 4,727,371.27 5,707,959.81 7,459,644.15 7,941,416.13 

 10,599,424.61 13,609,797.80 17,150,133.85 4,750,217.92 
 659,045.20 772,509.63 1,163,353.80 445,845.81 

 106,052.29 3,440.62 -52,206.77 6,996.89 
 468,267.66 506,090.47 845,803.90 341,664.76 

EBIT 770,640.44 890,209.63 1,290,257.08 -- 
EBITDA 1,215,557.26 1,475,510.84 2,040,810.50 -- 

 1,023,300.97 1,066,555.70 1,426,840.34 524,817.53 
 -1,364,021.04 -1,410,283.01 -2,917,443.92 -519,946.91 
 765,516.84 -32,581.03 2,092,819.51 335,116.64 

 780,886.19 1,189,600.12 1,388,640.73 388,759.91    
 2018 2019 2020 2021.3 

(%) 12.59 11.40 11.91 14.96 
(%) 5.08 4.56 3.87 4.10 

EBITDA (%) 11.47 10.84 11.90 -- 
(%) 7.62 7.52 8.43 -- 
(%) 11.03 9.70 12.85 17.75* 

(X) 0.82 0.86 0.83 0.88 
(X) 0.48 0.41 0.45 0.54 

(X) 7.80 8.75 9.17 9.21* 
(X) 92.06 139.30 164.47 145.27* 

(%) 58.12 53.91 59.08 58.29 
(%) 50.13 45.29 50.30 49.40 

/ (%) 54.13 45.41 40.13 41.59 
/ (X) 0.22 0.23 0.19 -- 
/ (X) 0.40 0.50 0.47 -- 
/ (X) 6.17 5.21 5.84 -- 

/ (%) 11.86 10.95 11.39 -- 
/EBITDA(X) 3.91 3.20 3.70 -- 

EBITDA/ (X) 0.47 0.69 0.67 -- 
EBITDA (X) 7.33 7.20 8.35 -- 
EBIT (X) 4.64 4.35 5.28 --  

1 2021 2 3
4 *   
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 =  
CFO-

 
= CFO  

FCF 
=
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 = /  
 =  
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B  
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CC  
C  

AAA CCC  

  

AAA  
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A  

BBB  
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B  

CCC  
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C  

AAA CCC  
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B  
C  
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