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REHREY =&, FWreae. #nTrege=
LB RN 1:3.6:8.2, HlF= L AF(ELE AN &3
R I S, 7 B U 4 AR AN A AR v YRR o A
MVAEH D 3R A R A R AR FEA X 535, (E—EHE
| s e P e K ) I R A s et [

BT E PRSI 2GR R Tk, AR N T 2%
(TC/RC) H 2005 4 b 4F5E 3 & i 5B [ %
2020 FELISK, BT ABRETREHEN w5, Iz A
BRI 5K, SRS BN T 2 FF 4L N BF TC/RC B4k
Pib T M7, 2 BN s, 1h
WA A 55 R B NS SN TR E k
17, ZJEhEE A 7 RIS RS MRS (i B 5L 5K
20, TC/RC HH 2 H & 70 /M 7.0 3853 /85
DA b, RREET RS 12 H R 48.0 Koo/ 4.8 3%
IYBEME, CAET 2013 4E ISR SARAL. 2020 4
I EE N T o FRERARAL, XTENIRE I TC &K
H. Benchmark 148 23 AR K 77, 2020 4F 12 H,
TR EARDNY . A (1555 Freeport i€ 1) 2021 4F
TC KHMFEA 59.5 F0/Mli. 2020 4F, HiREH I 1%
TC K [AMAL T A% T RN J7, AR T A R
KEE K7 AHIRAAE 1) 2021 4F TC KEANME &
T HATRIBLG N 2%, 10 BA T I A B 7R T
FAAE— 8 SCE T o
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7 AR R TR RS
160.00 1.200.00
140.00 )
1.000.00
120.00
100.00 300.00
80.00 G00.00
60.00
400,00
40.00
20.00 200.00
000 0.00

I L
- N N O N I = S O N I O

O AR

A
PR

PORRE: Wind, Sl fE R

2020 £F, SREENIREGEI “V BRiEES, (B
SPERRIMEE TR iGN IRt ETNT, %
BN T RSE TR, $H8EI T HRNRSERLF
K

AR 5 ] 1 o7 1 25 =) A B s, LR 2020 4
K, REEFIFEEELN 4,400 Jimk, 5K
HEH] 17.60%;: HoTiifi 200y 1,800 T, 4
BRAKE 1) 20.45% o HEE TR S A 7 B b 3 B4 AT AE
WIEE N P RIS . 2020 SRR T A
LA AR G R THEE, R E
R = A EL F P4 3.68%4E 405.80 Jiii, HykEH 77
B AR TP 1.80%28 197.00 JMll, 25 1% 0 #44
KB MR BEAh, 2020 FEIREERREH 1580 1 &
N 184.60 Jimli, [FILLIEK 16.32%, HEIEXTAMEKH
FEA R B R4 BREAE I (L S 5 A5 TR
FEA gt DR [F TR B 5.80% 4 89.30 JiMli,

BRI T, 2020 FFEHIETE T 5 NIz B &
BRERIK BEXT R TR e Al A P ok — e Bk . kAt
H T /M L 2 I se e (S K, 2020 4F DLREE
BN TR R 2 NIEAS, 12 H B ki T 2%
—JERF A 5,000 JU/MERL, EoER AT T4
%, A, Za TR0 IUH KB B vk &
LR AsER S, SFRERE~EA
634.20 Jimi, [FHAGIEK 2.92%, (H7= S35 H[E L
TFEL 6 N4y AU.2020 4F, FRIERSHY 5N 496.60

VEL: TR B2 25%, HREHRIFIREE 96.5%. 40 2020 459 H 30 H
TC/RC ¥ 48.00 3% ju/Wi f 4.80 &40/, WL &I %A

Jindi, [FEECEARET, Hod B TR AL SR E A
FHXS 7R, HPREN b T B ASRIPIRAS, 2020 4%
BN TR R FE m AL T A4 P 5 R L K
1.43%%8 277.30 JMlis {H pHT-4E40) 22 1H st [A] S 52
AR SO FE AT, SR B AS AR AR AR A Al
—FEF TEREM, 2FHESNER L TR
1.44%% 219.30 JiWli. HKWIRE, BEE “Bidh A7,
“BpakVE” AT BB ST, R IE AR S D
Xf R AR L AR

M, AT SH. 8. AR, 5
BB BSHBURS A&, Sy P 2
NS AT IBIE S BN T I, &
Uy U VR ZEAT P FL 7R SR AT b e AN i 9
SUBRE » 2020 R AKFZ T [ A b 1= T 3 AR
RILMGA], by = PR AR B HEE Y 7.00%, B3R
FRIEIGC . Zmisi ATk 7, 2020 FEATEE XA
AT A PRI TR SR P2 AR Kb ity , (B2 85 T & 2%
BURH 6 2 DECREGR, &FRETRRIRCS
AR 2.00%LAN; Mok, ZEEE SR RNATR
kBT B4 A B E B ) B AT E 7 & A LK
24.30%% 2,966.10 Ji%#i. B/ 7T, 2020 £
V] ) B A A 43 % 5 A T L R B 6.20%, 524
TR I E B I EEIOR, FER R LL s 3.40 A
B . BARRE, 2020 45208 THES S T
LI R AR AT, BN 7 SR KR B KA
AR B 7 R = A LK 1.35% %2 675.00 75
W o VRZEAT M Tz K B3l 47 45 7= B KA 3l 2020
SRR R A Rt R B R, MR R R =
A LL 380 0.81% 28 497.70 Jilli; KIMRE, T4
M PR AREE R 2R R, B9 SR Ml 55 T 2 iy 1T
AR 2020 FIRE NG SAEHTIA T TR T
SKRIPIRAS, EURE i Tl 2 7] LUy B RIS

£ 2: ERENSTIHHEFEER (T

2018 2019 2020

FEaE 4172 4213 405.8
ik 148.4 158.7 184.6
Tk 536.8 562.5 571.9

(1/25%*48.00+4.80%22.0462)/96.5%=308.62 7T/l
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P 28.8 17.5 18.5
2018 2019 2020

PR 567.0 616.2 634.2
ik 79.6 62.8 58.3
R E 656.0 666.0 675.0
P 9.4 13 17.5
MR w2k
xR 3: ILERENET SR FEER )
iy 2018 2019 2020
FEE 204.0 200.6 197.0
R E 290.6 284.8 287.4
i%ﬁ{ M 74.1 94.8 87.5
-12.6 10.7
—
491.0 495.9 496.6
EEP. JR AR 279.0 273.4 2773
FA 212.0 222.5 2193
ESian| 10.2 8.9 1.7
Rk E 497.7 493.7 497.7
P 3.5 11.1 0.6
W O INEON R ZE S R NPT EL
R 2 AR

RS 7T 2020 SR 1 7L A R & A A AHE 2L
BT T B AS RO NI 3 S A il f
R 2k, BiEGREEE, AR R
TEBkK, RN =ERHR. 3 AKLICK, BE4A
BREDEARINBBUR I HEAT DU N 75 SR BT, i
IR [EIRE. HAR 8 H R RIBRIE S B Ko
VENBY Bk i 45 D R AR B A 2K R T AT, 3
10 H UCRAEL B S MBI R 5 N, BYEE s
BARGET, ZH0F KR BRI R =
E BN RS E 3 5 B PRI A —5, (AT E A
FEATH e LASZ B M Rr s v, IR BRI S i
HIR, PEESIFTIRH. 2020 55K, LME = H #
BECT 2,749 o0/, BUEYIHEK 20.84%; 243
WA 2,276 SET0/ME, [RIEL R 9.20%; [AIHAAR ) &
FEHELT 20,675 J0/M, FHEEHIHEK 15.18%;
AR 18,169 Jo/M, [FIEL Tk 9.10% . 2020 4
A, LME = AET 1,988.50 &0/, 44EH
o 1,836 S/, [FILL R FF 8.40%; [RIBAR Y
FEHELWT 14,625 J0/M, BAEW B 1.91%; 4
SEBIMN 14,672 J0/ME, [FIELFBE 11.40%, AFANH
HOFH .

2021 F-FEHEMEBARRGES, B2
2021 4 3 AR, LME = H 8T 2,808.5 3t/
Wi, 3 A 2,808 Koo/, L B 1.70%,
[ b 13k 46.20%; [RIHIAR I F & 4T 21,560
Ju/M, 3 AN 21,571 Jo/ml, IREE 3K 4.10%,
[A] Eb Lk 39.40%. 2021 4 3 HK, LME = H #i4h
T 2,063.50 30/, 3 AN 1,974 £ 0/,
[F LI 14.10%, FREERFE 5.8%; AR HT &
AT 15,385 o/, 3 HI4 N 15,038 o/,
ALK 7.90%, FRALE TR B4 2.20%.

B 8: JIfE LME3 A 8% & SHFE £ X & 4MiE (B8
fr: Lo/, Jo/m)

4000 4 32,000
3,500 28.000
3,000 24,000
2,500 20.000
2,000 16.000
1,500 12.000
1,000 : : — : : 8.000
Q\&\?@:c‘“- \\\:‘* 6‘?9 Sb,\?@;\fg@”‘ \\.;“‘ &:*? (_\1«0 Q\\‘?G@‘ \\;\" s o+
SO OO
—LME3 A (EH) = SHFEF(EH)

B AR : Choice, HHipifa [ Prig

B 9: TR LME3 A #4% & SHFE i £ /1 &40 (&
L. oM. Jo/M)
3,000 4 23,000
2,700 20,000
2,400
17.000
2,100
14.000
1,800
1500 L 11.000
1,200 s s s T — 8,000
I T I R R BN R .
. >$\S- },\_\ {\\__\. f\pﬂ’,: }5‘:‘ .\ ,\&\9 ,\-gag) o q})ﬂj‘; 93“, . ,\‘\\ S @Q\J\\y\,@’
@§@§$§§®Q@$Q§ﬁ
——LME3""" B #5(Z ) —— SHFE$G (G )

PORIKIR: Choice, thilfis Hbriea
2020 SFATIRESMNEF 2, 85T B BRI

M, RIFERENAEFENRIBRNTTIREL REE
h
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20204F 3 H, Awldd v 1 AR 4L G
E BRI A RA R CRLURRIRR “ @l LU E
N RPN A A WS NIN i
BARRAERER KLY 100%83, RIEZ4en
AR, HELBEIX 35271 1, TN
9.3 /M. FRAZOEREREREN I, KiEEE
IEAE JA T ARAT 22 55 R AR A . 2020 4 7 H
2\ A IE 2 F R R A Sl A BR A R 58 O
LT E AR 50.10%8A0, 32 5 % i 38.83
6. ERADE TR =AM XK R 2 @, R
AREHH 2 SR KA h 2 &JE0 =X
HitiE s 4 g = 795.76 Jint, fEAEHS)E 37.06
i, 2020 4 8 H, Awl@ A w E i F HEE N
ERMT A 58RO E TS HARAR (LR
fAiFR “ WAL H D 100%BHEL, 28554 16.99
1275 W5 RG22 Rl R A3 £ IR 4 H R B AE ™ 1Y)
Aurora & R FA ST BH PR T . F2 AR 4 H
Aurora A PRIAHE | 1) & R IR E 118.69 I, 1
i 3.15 T/, HEWT 4 BHIRE A 59.13 W, 3
iz 2.28 T/l

2020 I IR KRt 2 4 100 H K = 718 4 FH I
HAE G RIS ™, A w0 B8 B 6 BE R
i 385.53 M. ERARY I H A2 P S K BEE B4
W, BRI BT s B A5 15 2 ) 78 1 P9 A7 b ) 83
Jet A DARRIE . bAh, A FSIEIS R 6, B
W5 & W IR R 65.41 W AR VR fi% R 56.65 JI I
YRR IR G R 4.26 Ji0E, ERTTIRGE R 21.49 i,

2020 FEAAENASMER BT TR SN,
i BT PR I B AR, 24 AR B 4 B R R T 2,300
M, 47 B YR SR 6,200 5, AEE TR ST 1,000
i, Higah g WL BERIEE S A F S ED
72%- 75%F1 26%. [FIHA, AR|EEBRILHAE R
R 291 4, TR 3,282.36 P AH; KL 236
A, TR 1,063.79 75 A B BI5GB IR & A
A4 J5 I TR R R B9 T Rl
R 4: AFRFERAMERN GEBRERL L, BED

BZE20194F | BZE 20204 _

& (i) 1,510.28 1,958.70  29.69%
S () 376.59 374.93 -0.44%
SA /N (D 1,886.87 2,333.64  23.68%
HiRT gD 5,725.42 6,205.58 8.39%
A () 1,860.64 2,923.55  57.13%
FHET (3D 67.71 64.90  -4.15%
ERT (D 855.83 1,032.70  20.67%
YT CF D 117.89 153.53  30.23%
T D 7.02 677  -3.61%
B D 13.97 13.97 0.00%
BRE™ (2D 1.99 180  -9.87%
Fm (L) 0.69 0.69 0.00%
BT (D 527.84 527.84 0.00%
AT (D 378.14 378.14 0.00%

BORLRIE: A R, ol E R s

2020 FELURAR R FRETHEEARSREEK
i, FEmPEEY

WA T, 2020 SELICK, A FIRRE T ER
BRI H T AR N, HACSKRINR 35
T RIFH Y. eI, PR R IIER 2020
SEFRALRN BGE, 10,000 W/ H ey 2050 H 4 5%
PR, BN S, RS WROCR I iR 4 T A —
RYNBE =1 00 H AT T . 2020 4 mHTIR
THREFH R 2T 10 AR THEM, “HseHy
FEA TR 2.20 W, BON T A E E ST
Mo R EATHT LA T CBLR fEFR < B Bikg
FLEH N BBy, 2020 477 B H _E4E1) 8.83
e A A 4 2.68 I, {H 2 ) 3 Ik B 2500 H 938 7= K
WO TR H A5 B S 4855 77 RE 2020 4FEA4ER
G BAUNME FFE 0.79%2% 40.51 Wi, [H4ER
SR 13.43%, ORERE N ASE K, RS
.

W4 @I, AFAFEE R EINE TS
B, EEIT LRI (&) BASHFRET &E R
YL 2 5 LA T E AR Bed A0 I8 5 3 F
2020 EARFEAEG R R K 22.60% %
45.35 Jmli, (GA[EG AR R 27.10%. $ETT 10,
B R IE TSR S S R IR R R 4, R W2
o R RS A S, AR PR A P
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TR, (HFEEER S E SO B I SLit kb 7S T B 21.88 i, [A]EL R % 4.23%.
AR, 2020 FEAEEA A SEELY AR B 34.21 T /A B A By e,

SN, FRCRER 8.50%. 2020 48, AR W yem e, s iR IR A
BEBLAL B LU A N 58%. 44%H1 50%, JRUREE AT I T, FERY AR . LR S e T AR

ERLRZCT WALHERG, B R 2 F AL,
AFNEHFEREREA RIS, PR L8 A F I MY B 6 S T3 0 b AT AT R
PR R RSR T AT T . 2020 SEATIRRIN SR, PERRBORGST M REC, B e R
T4 Hme Mk ETEm, SeBl& 27458 B, MAEITIEL, 2020 EARW FE4A. @Ee. B
Wi, [F] K 5.42%; B P2 R4 P A TR, 2020 AR L YA RER S B BB AN A W E LB K 22.97% .
S RN A 57.56 30, [F EEH K 14.81%; 24.83%- 5.35%#11 3.08%.
R 5: AE=EIEEERR

| oois [ o9 | 0 a0 | aemas
IIH%%HIIIH&I“I%%IIEEIIﬁﬁlﬂlﬁiﬂlﬁgllﬁﬁlﬂﬁﬁll

=4 (i 36.50 36.13 40.83 39.20 40.51 38.21 11.18 10.79
BT 4 (W) 205.13 205.48 260.46 260.45 274.58 274.32 57.14 57.24
=4 D 220.88 220.80 263.18 265.20 298.72 286.94 84.43 83.55
ALl = B ARAR - D = = 4.90 4.90 7.73 7.72 2.10 2.10
ALl = B AARAR D - - 436 438 4.69 4.69 1.43 1.43
Al PSR gD = = 27.73 27.83 32.93 32.58 9.15 8.39
AR gD 24.86 24.95 - - - - - -
BIEFEE D 43.45 43.60 50.14 50.12 57.56 57.64 16.13 16.14
=g gD 27.80 28.28 37.41 37.22 34.21 34.76 9.63 9.57
W (D 18.31 18.26 22.85 22.86 21.88 21.81 6.39 5.93
YAEH 3D 247.00 246.77 278.00 299.63 305.80 304.80 89.09 85.72

GORBRIE: A wlft, ol (5 [ prigeg

IS EBRIAA, 2020 4FLORAF P RARFE 2021 4 5 H 10 H, AT A BRS8N
T KA, RKBEHR A R R H B, RAT AR ] 6 A5 B T8 ] B0 H i 8
TEF RS SRR RS R, (2 &, BRJEA R BRI .
O TSN BHIR BT e B R, T eI B 2021 4E 3 Hok, AT TR TS
AANREIMEE A, ORI B MBMRATE 3t 59657 258, CL%E 21104 (278, 2021 4R
R, MATBREIRE T RHER. SRS 147,50 1475 R BRI FARL
BIELT 60 ZeaisinARMEs, SREAHE T 2021 FFEREME™, — WS J5#
G, EEEETREGFIL:E, kkAFREsx  WNEF-EL 16 7M. ZERYET S EH LI E I
HiGH—HE, BATHENSERER; g HAEREEEN, 08 BRI, B
RET FFSamyERY, BRESSERYL  TU 2021 6 FREHERE™, B BHE
9.14 JIME, PR 2.5 W, FEIRGETEEE G B I
FOREXT AR R R AT oS AR 280 1%
TUH @ R, ST A A A
PRI In o RSB 4e — Mg W H H ATk
[ v R HERE, R AR T R, R

2020 7 11 H, AR KT 60 10T A
Y, SHEERSE 3140 ZuBHR AN (4
Kamoa-Kakula 87 1 H, 21.80 14 0K 5 n) 2 /R 4
V. Timok <58 EHIH™ 7 Keike THE, 6.80 1ZTuki#%
te] B VLA L h A BR 2 J AR L SRl CARTE
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2021 4F 6 H &%,

& 6: BZE 2021 £F 3 HRAF EEARGE BN (L)

i H
THE BE 20213 KERK 2022

UK 2 4 SR AT Rk T AR H 2020.7~2021.12 167.91
FEIRYE R A L R A TR 2019~2025 111.78
FEIRYENY 8 A A Y S TR 2019~2025 93.03
RSB — W 2019~2023 93.03
e IR g TR 2019.2~2022.3 51.74
Ul A ot Az M v 15T H 2020~2024 31.52
Hramel A e TR 2019~2023 13.43
LWL PSR4 e i TR 2020.6~2022.12 13.29
WIT 2 R R TR 2019.8~2023.12 10.55
BRI H 2020~2025 10.29

Bt 596.57

TREBAER

2023

114.46 45.14 5.37 1.90
13.09 12.30 7.24 5.30
32.40 26.91 18.14 6.78
36.91 26.65 22.91 10.58

0.75 3.77 12.47 17.98
1.44 13.81 9.62 4.61
6.79 2.92 2.45 1.27
1.68 9.13 1.61 0.86
3.16 5.09 4.18 2.27
0.35 1.78 1.74 1.91
211.04 147.50 85.72 53.46

VE: FEEE TENTHE SN 10 1270 ERmE .

B A ST ) L9 A% iz 0 A A =R L o
e AT AR AF EET GH LN A RAF (B
TEIFR “BNL™) S AEIZE 1K, X7 5FFH BNL50%
AL, BNL FEH BN S 95%M 3. 2020 4 4
A, EFBURFAAE BNL K0 L B, itk
PG B AT, AT YR SR
ARREM . U5, BNL hi% 305 EHBUR 7
FFZRIRA . 2021 44 H 9 H, EHBUNYE BNL
S ENE LR UL, AR B SR B % 75 BNL 4
BIWEEARIZE, K& rfa 51%8 0,
BNL 4 49%#(35, BNL K4kS:E NIZE iz
Feh. BE& S BNL HIAFIEE R L E A
53%1 47%, BB 7 K OR B LA A e B WO BNL ¢
A PAE PG 49% K s AR o WRFIFERE IELEHEE,
WA A BAE 2021 EEFE. R ATIER
MR AL S LA BT R, R RE 4 AT
PALFFS AR T, H A BB B A
S, mZRAG R BT A FF A

W35 i

AR T B T 2 22k AR B 2 TP 58 B CRelk
Hm Atk Bk IR AR TR B WL 2018
~2020 EW SR LA RAR LR T 2021 F£—FFF
WA 454, S5 HAME 25 B0 35 R 45 i 25 AR 2

BENP, BEREESROBNFS, ARELE
WNKIBH, 7 U T SRRk P AT
7t

2020 FAF EE S WA E
Tt EEmEEARET . s KRR M, 1
BT, AFEMIRNCKIRIG . E4. #55E
B SRS TR FT AR BRI, iR B
BFHEN 47.71%, [FEEHEK 5.08pcts, A5 5 5
MENL R ZGE T BRI B R AN B A
SE . 2021 FE—ZEEHM AR Z, ML R EEE
8] 3= B R 7 RS KR R BRI O, B s
N JCENE BRI ZAG fridm. (H285585m, ks
eV KN

2% 7: EEERAF EERIUN REFIFM R LT0)

e

=4 91.08 31.37%
TR T4 556.00  0.25%
Bl 4R 5.05 2431%

L7 B B A

116.34  41.82% 136.61  51.40%  37.77 48.80%
808.24 0.55% 1,062.63 0.60% 215.19  -0.24%
6.58  42.71% 9.05  54.19% 3.02  59.01%
19.55  36.65% 31.66  53.17% 11.94  64.99%
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A7 L7 F fAe 1820  25.32% 19.98  32.70% 834  57.64%
B L= A B - - 93.68  45.54% 11627  46.55% 3921  63.74%
W i P4 88.20  49.95% - - - - - -
BRI 189.64  3.54% 208.98 322% 24774  3.78%  89.57  4.69%
Wi P4 40.12  65.34% 38.89  37.99% 3344 31.71% 1196  50.09%
YR 36.89  3.20% 40.39 9.13% 3554 10.06%  11.09  041%
BRREN 1451 71.04% 18.56  68.99% 19.02  71.97% 5.65  77.34%
e LCON 171.19 205.88 262.47 132.40
HAth 137.18 179.28 272.01 100.73
P AR -269.92 -- -393.60 - -53141 - -191.85 —
BN BB BN EBF R 1,059.94 12.59% 1,360.98  11.40% 1,715.01 11.91% 475.02 14.96%
e B IR ER .
FORRI: A R4
2019 4F D/ LAY B 2 th (32 W B N %é%'rﬂk%ﬂirﬂ 65.90 77.25 116.34 44.58
IR AR 15.00 434 226 0.95
MEFRAS, 2020 44 B[R] EEARSE T B 25 A A FME R B 4 -1.36 -0.60 3.42 0.25
T, BTG IEERA R A A BT B 1061 034 52 070
N \ . e _ EDAMR A -0.51 -2.68 -3.94 -1.05
DA MV AH T & 7 T AR 4N, B F R B I 5 6130  69.74 10846  43.51
HAT ETE o W55 5 FH B 2 5] AR 57 45 A AR 188 K R 4683 5061 8458 3417
HERRL B RN R TR s BT R LI 6% 7.5
BB 7.62% 7.52% 8.43% =
RGP BT BUORE, AFDARBAEL . pmmeme o o s Gsm s, 0 mm s
NP YRAB A5 2R

PG R, EIMEARR, S KRS
HIELLS, BAE S A P N . B B
R 3G N BB AR B 38 b T 7 ok (1) 2 R e 1
FETt, 2020 FFLE VR [F LG OR MR B 55
AE AR EARS) . 55 KE A i SR A
MV S e AR RT A, BE 7 JRAE 2 T E G5 e [l 5
Wiy, (5] BT P B DRIAE N < B R sh BN I
AT b BERRE TR RERRE A R EAL
739 P HE ORI B 45 R A — JE 1) & e (B A2 5l
W78 - 2020 FEARI BN B R E 15 K% [F] EL IS N 1.14 42
TG A T R 4R < S H TR B hn 0.90 12Tt
AEN MR . SAARE, 2020 )i LR
W _E Tk, EBIT A 2 K % P s R E — il
JESRTE. 2020 F—Z=SE, ] SEMURE A 43.51
275, §FNIE 34.17 427G, FILCIENE S 5108 140.39%
1 157.58%

% 8: EERATERREIIIRIGE (27D
| ons | 20 | 2020 Jo0on13

B2 8.87 5.74 428 1.17
HHR A 32.39 41.66 4428 13.96
055 % 12.54 14.67 17.84 433
1R 2% FH At 53.81 62.07 66.40 19.46
AR ES 5.08%  4.56% 3.87%  4.10%

ORISR AT SRR, il [ e i 2

IREFHAA, ZXHSMEINEIRN B &R, xR
R RN A GHRPORY 3K, FATRFE EF
BZHmTBEFNEFIRIRIEED, ABKFETE

2020 42 F]E I IR ERYTOR, G U AR
B, RS E LR IER T mEh B,
5 1 BOMBRIE S I s o0 T, tem B b
Tt HAAF AN M B &0 36.26 1470; Tt
W2 AIATAE ZIRE DB SZRA LI
SRR AR T H Bk 2, Iz 2 w1 RN 2>
IR S MR ot T HL AT AR TR BERE, 2020 47
RAZ 5y VE Bl B SRR . B 2 =] RE AR
IR AE B EA LR AE = S T A 80 B BT
) R A SO A BT n . AR BN B
2020 42 FIA AN AR EEEAT BN, HA Jf:
W KT 9 < S B R A M s Bl 8 T 7 K 452
WK 467.60 1470, [HE B BB i, ERARY
BE R T H I N J e e A A A5 f R AR K
BEIN, RR 5 e S5 A D s 543 7 e ] 45 [
SE A — B MR . 2020 4R w0 R SRR R ITH
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FEVCRFEERON, RSBS00 3R 2 1R
oAt ARFEBh B thA AT .

£ 9: IEERAT LEHFHR LT
L 2os 209 ] 2020 [ 20213

Temsi4 100.90 62.25 119.55 157.73
Lo P& e 7.87 6.88 19.30 25.27
1718 126.70 148.87 180.64 170.36
HAhmsh 7= 25.04 13.52 19.42 19.69
mAFE=E& 304.49 285.94 392.62 443.38
oA s TR #E 7 - 53.62 65.20 64.07
KA % 70.42 69.24 71.00 71.41
[i] 5 % 7= 341.44 386.25 485.46 482.74
TEE T8 53.56 58.77 152.36 173.53
T = 225.10 241.63 467.60 466.77
HAbARR ) % = 81.99 114.44 154.72 164.59
R FEF=Ei 82431 95237 1,430.51  1,460.39
BT 1,128.79  1,238.31  1,823.13  1,903.77
WA L 2697%  23.09%  21.54% = 23.29%

e A R AE 2 BT IR A R B G B T A Al A 2 R
% BB AT B
GORBRI: AW 5540, il f [ e kg 2

2020 AR G RMEES K, IR 5 TR
EL3 N 61.37%22 1,077.17 447G, Fi s 5P ffii R 4
Tte s, R K2 B S KR
M, 2020 SE AR FTIEIN. BEE LSS B IIY K, M
A5F T SRS B2 3 184 T 18 % SR DU ) At R AT 3R
A FriG . 2020 45, ARIESH BRI
N 43.39 /ZICHRIRE FK M 37.06 TGRSR, A
13 AR KA KR BUGIRECR . N A2 77 1H
AFPHIRAT 60 ALTC T Hedf AR 5972 & 50 fZocH
SRR, R 45 A2 enT 82 m] fi 25 RR 2 A i
NS . 2020 FAFHIYE 8.17 AToh 1LIAEE
Vi S2 HE 4 < B RSO B AL = A2 1) 7.27 42 764R
G G, A SR T A B BTt

ZEGFMESTIWARAF . EmL&E
ITRE— SRSk CERAMD & IF5m,
AT BIB ARSI A 2020 SEAK AT 180.58 147C,
i B AT F RS KR BT Ak, e R BRI BE
S B AR BC R (R ARG K AR I S 4%, fufs
LTI T4

VEZ: BEAEVR S 59.70 12T, 51.02 [T ARIAHESE . 8.69 12T
AR T H.

2020 FF—FE AR AE RO R IF, MEHER
At PRI IR, BRI R A g . S
B A g, ARG AR E . SRR
Sy BCAIE MG 0 S D BUR A G G K K3, A
HER AP BT, B AR AL AL TR
RS TR

R 10: JEERAF EBEAFEBEE R (Z7T)

R K 156.17 144.41 207.19 213.44
AT IR 45.40 43.82 55.43 58.08
FHABRAL KA 49.80 53.27 73.71 76.12
— 4 P B A AR

i 97.07 57.69 79.76 77.76
HoAb 2 F ot 2.77 5.00 1.73 11.97
ikl u=any 372.23 333.63 470.36 502.09
KK 129.18 138.26 290.83 306.10
REAf 5 88.79 119.66 161.10 146.81
Tt 47 fit 26.86 29.28 4137 40.77
14 8 PTG A A7 £t 27.43 26.88 65.44 65.06
Jms) A E 283.82 333.89 606.81 607.54
RRE 656.06 667.51 1,077.17 1,109.63
AN T 56.74%  49.98%  43.67% = 4525%
HAthZr A Wit -15.76 -4.74 8.13 3.58
R4 BE A 221.81 240.06 27748 302.59
DHR IR AL 2 68.18 58.94 180.58 203.51
IR ENR G 472.74 570.80 745.96 794.14
B 58.12%  5391%  59.08%  58.29%

. o

?ﬁﬂ%dj{m’i 2 62.54%  57.93%  61.54%  60.64%
MBEARM LR 50.13%  4529%  50.30%  49.40%
éig%%ﬁ%ﬁi% 5539%  50.07%  53.29%  52.26%

Ve ZoUBERE RS SR I VA O ot 4 ) P AL T R
AR SRS % 1 ST

GORII: A IR, ol g
ZERMENRIFRFKE, 2020 FRETHES;
REAMRSHRB K, BEGRREDRSEITKF

2020 FERZ T FESETMEN T, &8
I E I R RIE RN, 2021 FF—ZFFEF IR
FRER Tt . BBIESI I, 2020 4E A F AT T X4
WS B 4 e 5 J TR PR 5 B P 4N, 43I 4 14 i
HIFE LLR IR T 2021 S —FFE, ARISERFF T
BRI E TN, AHTEX SO T5 THAR AT B
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b, BRI AL E LA BT . 2020 4
A TR EGE A Figr Rl Bt AR, MIAB TSI
G RMEGFRN, Fh78 T BEARS H O R sh v
2021 F—FfEF, BREDNNEEPMRIFRATH.
2020 42 m {5 55 MUK R b7, E A A o
L2 S N F RAT IR SR, (4565 55 4 A T
Ak 2 T&EFRIWEE IR, LB
SRt FLEL 7 5 B ORFFELF KT, HATBR 4 I
JBEFI S R B A ) B SAS I 4 Ja R T 53 55 1)
T 5 BE 1M BT TE. 2020 4E EBIT A1 EBITDA )
AR, RS E S AEEER T, REfIS I
BRI TR, RIS, (ARG R
TIIRFFERAF KT
£ 11: JEERATDRSHREEFIERER (1ZIT)
| 2018 | 2019 | 2020 [2021.13

ZEE AR I A 102.33  106.66 142.68  52.48

£ AP TIRE Itk -136.40 -141.03 -291.74  -51.99
BTSN 4T 76.55  -326 20928  33.51
ISYiE iy 47524 47249 75491 77539
R 55 E 54.13% 4541% 40.13% 41.59%

LEENR AN IR B S
X)

LB B 5%
X)

6.17 5.21 5.84

0.22 0.23 0.19

EBITDA/ #1755 0.26 0.31 0.27
2R CFO/ER 55 11.86% 10.95% 11.39%
EBIT Fll 2% %(X) 4.64 435 5.28

GORBRI: AW 554, il f [ e i B

BAE 2021 £ 3 AR, ARRBEITRED
JE 1,712.64 1270, Hrb i AR AL A Y 1,063.14 12
JGs [, AT AHH K BT AR, ST R B
IRTEECRIEY . AR, IR [ 7 Dbt B A Bt
FERE G A E A MR A W R A R A o PR R AR
FEGUREE 2.08 1L, AR LU 3.43%, ASXT
FLEXF o w7 A R R o

B 202143 AR, AR ZRE &1 N 77.97
1276, bR B RN 4.10%. ZHREF 384
& R B ARNME AT HCA R THANME A 65.09 1270 H)
TG B =

B 2021 4F 3 AR, AWM IER&E K

HRRRYFL; SREEmAMmL (RED ARA
ARG HUA 4.56 1270, X EARA RIS A0 A
it o PRliZ 2 mI AR A N RBUR [ A 587 M e B
S T, RN ST, BhAh, A
X2 (1 PE R AR AR A PR A R R B T 12,65
feoedatR, PR Ba BdtAT 1 DR

WERFBELAHR: RY5A R RO (AL
BERE) MAHICERL, BIE 2021 E5 H 7 H, A
PITA & S ZIEAS . TR, R HIREIR S A
A RAERITEIL. RIEATFFRHE R, EARMR
THEH, ARFEXIF IS ITEEHELL,

SIS H¥

LB FRERE, STARNHNRKREE
M—EHBERIES]; ARSI mREESEE N
TARABBX, EZAEPATFLHBRBALEHE

AT TAEEE AT ERE, S&EHRAR
EREEEZR. @G E T O T A 8
JE& - WUk 8 AR BEFR IS, BUSE oA s
FMETE R ERR, AFAER A& R A EE
AL, AR BREIRAL, 725k
SCAE, M7 BUR SCRERBMR . T BB
ERRMEATBERE, PhRTEL SREEVIE I
I, 45 T am R F R A T 2021 4F
B TAER S 88 7 8 & 7 b B R e
SHNE R SR T, Mot &Ein T, RE
U ST RMIEER = I el 55 F ORI H g ik, 74 sk
WA A E I E 1,100 12708 HFx.

10 NI I N =R 15 e /A SR S MR A Y 52
WA B BORRUE 261, BRATIRA% 15% B2 i ik A
AL Fr AR RIAL,  TE 2 AR 35 ] SRAFHH OC SR

TR ZEiR

zr LRTIR, WRifE E PR W S I A
BIRA T ARG LS N AAA, FHJEE N
SEs HERF “16 %54 0370 “16 24 047 HIfRIINE
ZE N AAA.
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fit—: REW WRFARKBBRLABTRNGHERBRLGHE (BZE 2021453 HF

x)

GRS A E R4t

] P LR A B BB B A R A

23.88%

R e AR TR AR

TAF B Eicis 4z

Gl CEF o) E BRI AT BRA

P8 L YA PR A ]

S AR B T R A PR A

DA IR A A

FEJRYE L 55 4 A VAT BR /A 7] (Serbia Zijin Copper Doo)
BT 2 5 AR B A R A

Continental Gold Limited Sucursal Colombia
BT S A IR A 5

TR AL 5 et A IR A

BraE SR S LA IR A

100.00%

50.10%
100.00%
100.00%

63.00%
100.00%
100.00%
100.00%

72.00%
100.00%

-4
BESTHELARESCERAS

WiITSRAZRS

Y

aa PRERE 24 FEEEEET (Rl )

BHEHES
o8 k= i H 2 3 of
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fi—: ReW IRKEARKBBERATDVSHELETEREEF (FHOR)

W REE (b )
R4
IS4 eE
FoAth RIS
(sc e
KRR T
I 5 P
R TR
T B e
SR
oAl A%
FaAR S
KR4
MRS
i %
MU
T AR S S H
FEARMF S
iE-E S eann
NSV PN
2B 25 T
e a
R
EBIT
EBITDA
ZENGEN PELE I A
BFE G =R PR
L SR Paald BB R TN
FEA S

1,008,989.08
100,987.11
141,551.26
1,266,967.49
704,175.33
3,414,446.49
535,580.58
2,251,028.02
11,287,930.38
497,958.68
2,572,698.53
2,179,736.94
4,752,435.47
3,743,446.39
6,560,559.11
157,622.47
8,293.17
4,727,371.27
10,599,424.61
659,045.20
106,052.29
468,267.66
770,640.44
1,215,557.26
1,023,300.97
-1,364,021.04
765,516.84
780,886.19

622,514.48
94,411.57
88,100.67

1,488,655.42
1,228,663.72
3,862,476.64

587,682.94

2,416,250.85
12,383,094.72

532,684.98

2,145,675.71
2,579,269.02
4,724,944.74
4,102,430.26
6,675,134.92

192,781.75

12,052.64
5,707,959.81
13,609,797.80

772,509.63

3,440.62
506,090.47
890,209.63
1,475,510.84
1,066,555.70
-1,410,283.01

-32,581.03

1,189,600.12

1,195,533.93
114,144.96
119,504.76
1,806,416.04
1,387,529.26
4,854,567.10
1,523,602.96
4,676,024.40
18,231,325.04
737,140.37
3,029,793.89
4,519,256.58
7,549,050.47
6,353,516.54
10,771,680.89
205,654.36
38,788.61
7,459,644.15
17,150,133.85
1,163,353.80
-52,206.77
845,803.90
1,290,257.08
2,040,810.50
1,426,840.34
-2,917,443.92
2,092,819.51
1,388,640.73

1,577,253.25
147,452.06
132,136.43
1,703,641.13
1,380,553.08
4,827,381.94
1,735,267.45
4,667,721.35
19,037,734.42
761,157.21
3,224,760.88
4,529,093.20
7,753,854.08
6,176,600.83
11,096,318.29

7,941,416.13
4,750,217.92
445,845.81
6,996.89
341,664.76

524,817.53
-519,946.91
335,116.64
388,759.91

% E b 2018 2019 2020 2021.3

EL BRI (%)

HATH] 5 FH 26(%)

EBITDA i % (%)

KR FEIN A5 2R (%)

PRI A R (%)

MBI (X)

A L (X)

A58 J 5 22(X)

LIS 2 e 2R (X)

PP G4 3 (%)

SR LR (%)

B 55/ 507 55 (%)

SET AN I A T R 55 (X)

2B B I I R 55 (X)

208 B LA IR RS H(X)
Z R A8 G SR I S SR 55 (%)

S5 45/EBITDA(X)

EBITDA/ % 15t 55 (X)

EBITDA F| 2 AR B 65 50(X)

EBIT 7| '%'.1% R 5 50(X)

L“i ‘P; En*T b

12.59
5.08
11.47
7.62
11.03
0.82
0.48
7.80
92.06
58.12
50.13
54.13
0.22
0.40
6.17
11.86
391
0.47
7.33
4.64

11.40
4.56
10.84
7.52
9.70
0.86
0.41
8.75
139.30
5391
45.29
45.41
0.23
0.50
5.21
10.95
3.20
0.69
7.20
4.35

11.91
3.87
11.90
8.43
12.85
0.83
0.45
9.17
164.47
59.08
50.30
40.13
0.19
0.47
5.84
11.39
3.70
0.67
8.35
5.28

14.96
4.10

17.75%
0.88
0.54

9.21%*
145.27*
58.29
49.40
41.59

e 1. 2021 F—FROREH T 20 PIlAE E RTINS 5 A S S SR H R R R B AR R B R M B N6 3L KA RB
ME F G BT SRR, RO T NS LR 4, i el LA B,
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EaTE

B TR
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Bl A e R A

BB F
JIR) 2l H %

2L A

EBIT (ERiT&E4)

EBITDA CEBHT IHREAS H & R )
RSB US  R

PRI R

EBIT Fi|j %

EBITDA Filji %

BEARSH

Z AR A B AR 4R (CFO-
JBFD

FCF

Bl

MiiRal A

b

FILE S H

EBITDA FI| 5§ {4
EBIT | 2R B £

=TRMsS (E) +LAA RME T H IS TS 035 00 4 Al 72/58 5y 1 4 il
P+ RLSCR R

=] ik A 4 Bl P2 A A B B - KRB

=HLIME R+ DAA U E T AR S N 4 a5 1 xRl 7 /38 5 VR Rl A i+ 8
AT SR 4 A B A ) B + A £57 55 R R T

=K I8 3 - LA 25 AL 65 57 05% - LAt 5 45 1A R T

=K 55+ A %

=i — M4

= B 7 A

=ifids/ Cafiids + B E A&t

=ED AR AT BT 35150

=EVION/ RSO - 35 150

=R WS R 241750 X 360 R/EDNV N + £ B2 353440 X 360 R/ENL AR — AT Kk
T X 360 K/ CEE A + IR A7 B 40 — IR A7 B4 450D

= CEMBN—EDL AR B

= (CHYEE P + BB 9% F - 0F R 9%+ 5 3 D 7E Ik sl N

=E RN — B A — FILE S — T 42 9% AR 45 — IR R 4 — T A S v 0 —
PRELARIG B AV 2% S5 40 — PR B0 S — o0 OR 9% FH — Tt 4 % B om — 39110 2% P + oAb
e

= A+ 2 AR S

=EBIT+ 47 IH -+ J6 7% 5% 7= W -+ S5 3 9% )

=EBIT/iE 57 - B R0

=R A F R S AT ME

=EBIT/ 242Nk SN

=EBITDA/ BN SN

=D [ B 7 T P A A A 5 R S A (R 4

=ZEIEIF ISR (CFO) — 7 FUeA] . A AR S S AT i 4

=ZEVEN DGR — R 7 B T B AR A I B 7 SAS R IR 4 — 3 T
Fil L TR B A IR S A B 4

=ZEWEINF G — 7 DRI + 228 1 R H IR + 2278 11 A T3 H Fr 3
WD — O BCBCR] . FNEBEE AT R]E BT ST B4 — 0 5% RS S H — AL R R 52
H)

=BT/ Bl 5 A5

= QRBVEF=—1F50 Hsh s

= AL S H + B FLE S

=EBITDA/A 237 i

=EBIT/F 23

e CRUEIH . FEERLMETH. BHRE. B SCHEF . RS A RS SR, R RIS . MR el K K gl 5 (k5%
. R CGSTABITENR 2018 S E— ALV &5 R = s iE ) (212018115 5, X F S HATH Sl 14l K3 A 20N
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