Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong
Kong Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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ANNOUNCEMENT
GRANT OF MANDATORY GENERAL OFFER WAIVER
BY THE EXECUTIVE

This announcement is made by the Company pursuant to Rule 13.09 of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited
(the “Listing Rules”) and the Inside Information Provisions (as defined in the Listing
Rules) under Part XIVA of the Securities and Futures Ordinance (Cap. 571 of the Laws
of Hong Kong).

Reference 1s made to the inside information announcements of the Company dated
22 March 2021 and 6 April 2021 in relation to the Restructuring. Unless otherwise
defined, capitalised terms used herein shall have the same meanings as those defined
in the inside information announcement of the Company dated 6 April 2021 (the
“Announcement”).



As disclosed in the Announcement, Sichuan Development, on behalf of Shudao
Investment has made an application to the Executive pursuant to Note 6(a) to Rule
26.1 of the Takeovers Code for the waiver of the obligation on the part of Shudao
Investment to make a mandatory general offer for all the Shares other than those owned
or agreed to be acquired by it or parties acting in concert with it, such obligation would
otherwise arise as a result of the Restructuring. The Company was informed by STIG as
at the date of this announcement that the Executive has granted such waiver on 27 May
2021.

By Order of the Board
Sichuan Expressway Company Limited*
Gan Yongyi
Chairman

Chengdu, Sichuan Province, the PRC
27 May 2021

As at the date of this announcement, the Board comprises Mr. Gan Yongyi (Chairman),
Mr. Li Wenhu (Vice Chairman), Madam Ma Yonghan, Mr. You Zhiming and Mr.
He Zhuqing as executive Directors, Mr. Yang Guofeng (Vice Chairman) and Mr. Li
Chengyong as non-executive Directors, Mr. Yu Haizong, Madam Liu Lina, Mr. Yan
Qixiang and Madam Bu Danlu as independent non-executive Directors.

All directors of the Company jointly and severally accept full responsibility for the
accuracy of information contained in this announcement and confirm, having made
all reasonable inquiries, that to the best of their knowledge, opinions expressed in this
announcement have been arrived at after due and careful consideration and there are no
other facts not contained in this announcement, the omission of which would make any
statement in this announcement misleading.

*  For identification purposes only



