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ABOUT MODERN MEDIA

Modern Media Group is a new and innovative international
composite media group. Internationalization, style, refined taste
and social responsibility are our corporate genes. No matter how
the market changes, with the spirit of “Modern China, Global
Version”, building up an international media company based in
China is our will, power and dream that have never changed.
To this end, in the process of practice, through continuous
innovation and exploration, the form can also be eclectic and
constantly transformed from print products to digital products,
and then to the space platform. We also constantly endow new
spirit of the time and cultural and creative connotations. On the
other hand, organizational structure can be constantly adjusted
and developed.

We have the courage and ability to create new business.
Constantly trying to create a different business and making our
lives different are my expectation for myself and Modern Media.
This is also why Modern Media are young and energetic.

We have been striving to build Modern Media into a
leading, highprofile media Group in China. Over 27 years
of entrepreneurship, Modern Media has become the most
innovative and internationalized high-profile media group in
China. The Group has different types of innovative content
including business, culture, art, fashion, lifestyle, and multi-
media integration strategic platforms and closely cooperated
which combine digital technology and space platform. The Group
has established years of partner relationships with the most
influential international media agencies and organizations, such
as Bloomberg Media Group, Time Inc.,UK Publishing Groups,
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French Publishing Groups and other renowned international
media groups . In terms of art field, the Group also cooperated
with international famous art institutions, established a long-term
partnership with the famous British Museum V&A, built a “Modern
Media Gallery” at the Image Center of V&A Headquarters in
London. In recent years, we acquired the controlling equity
interest of Nowness, the world’s most influential online platform
for young people’s creative and cultural video broadcasting,
from the famous French luxury brand Louis Vuitton and owns
the controlling equity interest of Art Review, an art commentary
magazine with over 70 years. All these have further expanded
the presence of Modern Media in the global market and further
enhanced its international recognition and influence.

While developing business, Modern Media has always been
committed to developing social public welfare. 12 years ago, we
began to help the development of special education in China. In
Songzi, Hubei Province, we supported to build a “Modern Media
Special Education School” which won numerous government
awards and honors in China. Moreover, we established the
“Modern Media Special Education Foundation” as a charity
organization to further expand the support and development for
special education. The social responsibility has always been the
DNA of Modern Media, in which, we hope to make more efforts
and contributions.
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pace that combines
knowledge, fashion, art and'lifestyle, and also a creative.space that
‘can be seen, heard, touched and perceived
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Shao Zhong

Founder, Chairman &
Chief Executive Officer
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MESSAGE FROM THE CHAIRMAN
AND FOUNDER OF THE COMPANY

TOGETHER INTO A NEW ERA
—— Making breakthroughs through innovation
Seeking development through changes

Modern Media Group is a new and innovative international
composite media group. Internationalization, style, refined taste
and social responsibility are our corporate genes. No matter
how the market changes, with the spirit of“Modern China, Global
Version”, building up an international media company based in
China is our will, power and dream that have never changed.
To this end, in the process of practice, through continuous
innovation and exploration, the form can also be eclectic and
constantly transformed from print products to digital products,
and then to the space platform. We also constantly endow new
spirit of the time and cultural and creative connotations. On the
other hand, organizational structure can be constantly adjusted
and developed.

We have the courage and ability to create new business.
Constantly trying to create a different business and making our
lives different are my expectation for myself and Modern Media.
This is also why Modern Media are young and energetic.
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CHAIRMAN’S STATEMENT

In 2021, The Company and its subsidiaries (the “Group”) will
continue to expand its innovative business model and further
expand and improve the transformation and upgrade from print
media to digital media and finally to platform media. The platform
economy has become the growth point of China’s new economy.
To this end, the development strategy of Modern Media has gone
through the transformation of three development stages.

CONSTANT MODERNIZATION AND CONSTANT EVOLUTION
ARE OUR ETERNAL GOALS

What is the most valuable in the future is the platform enterprise,
and the post-Internet era has arrived. The platform economy will
be a new trend in the future. We must actively embrace the new
business opportunities.

We must firmly believe that development is the absolute truth!

Promote the transformation and innovation of business models
with the development of technology, the influence of culture and
the transformation of society.

Printing Technology - Digital Technology — Platform Technology
Distribution Network — Internet — Internet of Things
Information — Services — Sharing

KEEP BRINGING FORTH NEW IDEAS AND SEIZE THE BUSINESS
OPPORTUNITIES OF POPULAR CULTURE. CREATIVE CULTURE
IS OUR NEW GROWTH POINT.

Creating a humanistic creative ecological community of
fashion and arts, encouraging creative inspiration and creating
an atmosphere of gathering art and fashion could perfectly
interweave the life links and work of contemporary people. In fact,
many things are thought out and done together. For example,
Modern Space is the idea and business that appeared at the time
of making office and art space. In fact, it is a concept of Space
Zine. Spreading a lifestyle so that a middle-class family can stay
there from morning till night on weekends, reading, studying and
enjoying, could provide consumers with a one-stop leisure space
with happiness. Space is the media, and behavior is content.
Through the restructuring and integration of the value chain into a
platform, this is a real upgrade and replacement.

MODERN MEDIA WISHES TO BUILD A FULL MEDIA MATRIX
THROUGH THE INTERACTIVE PLATFORM OF PRINT, DIGITAL
AND SPACE BY UTILISING INTERNET TECHNOLOGY.

There are no successful corporates, only corporates in the era.
We want to shape the corporate image of leading the era. To
this end, we want to link our customers’ lifestyles to our brands.
The employees in Modern Media would feel that working in
Modern Media is a decent job. Therefore, we cannot recruit
people casually. | would rather hire a better talent with a higher
salary. Working in a creative and tasteful company is still very
important for talented people. If the company has avant-garde
characteristics and brand influence, it will attract more talented
people to work.

Therefore, it is very important to constantly improve and develop
the brand image of the company. Letting each colleague in
Modern Media has a sense of pride and face is the work that |
would be committed to. Just like me, | hope that our corporate
is also a charming enterprise, a pioneering and iconic company
with innovative spirit, creative energy, taste and quality.

A particular era requires us to form the consciousness and habit
of constantly seeking new changes. We need to constantly
innovate, keep a fresh sense of the era, not a fashion trend. As
Drucker, the father of modern management, said: “The business
of a company must develop with the era and bear the imprint
of the era. Only by experiencing the baptism of the era and
resonating with society can it make sense.”

To this end, the Group has continued to expand its innovative
business through resource integration and reorganisation. We
will build four major media platforms, including fashion, culture,
art and business platforms. At the same time, we will integrate a
combination of print, digital and art space experience to create
a new media model that integrates online and offline platforms,
which would spread a new popular culture lifestyle and provide
consumers with the one-stop leisure space and platform with
happiness. Space is the media, and behavior is content. Through
the curatorial form of content, the reorganisation and integration
of the value chain will be transformed into a platform, which is
the content space community e-commerce. It is the concept of
consumption upgrade and new retail. In the post-Internet era,
the traditional humanistic spirit and fashion culture creativity
and figure civilizations will be blended and transformed into the
aesthetics of life in the digital era.
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Looking ahead, the management is convinced that the further
development of the new platform media innovation business
model strategy, especially the development model of the
experience space of the physical space magazine will bring new
opportunities and growth momentum to the Group. We believe
that in the market in China, the world’s second largest economy,
as the most influential and well-known high-profile media group
with 27 years of history in the mainland China, which has leading
position in the fashion, culture, art, business and other fields,
the Group will bring new development prospects and benefits
to shareholders on the occasion of the 12th anniversary of the
listing on the Main Board in Hong Kong this year, and move
towards a new era.

Shao Zhong
Chairman
20 May 2021



DEER
COMPANY NEWS

BREZLT TR

B EEERERAT
201969 A9F » FEEEAMNERERIBAMEE TESAE RS E \“
S RE R BT S - BREEEE  NESBHIABRRETE AR ICsE : 72
R MR TELHI0BFENESE - BB mEEF EARLE - : .

5 4 4 % -

PR BB E TR K11 EEAIA A SER % E LR E thtBELsEmmERS
HEBES TARERTIRELRNESER EEL & 20194£989H
BIR1T - BRAKEET - THRER - AZHRTESRHERE L
S o

AR R R - URBEERRE

AR - B BRI R - BRZAZR - MAEEB K
R mERR FREERKNIDLE - TEHRZCRITEL S
MEEZHMEBEERES - RREZREMTE TFURNZT
fLBERFATHBS[EMBALL  B2WERLS] -

F—E+&F  WSTE B8TL
REABTEHBBAREAREE E—SRRAFTEBOER -
BATHREBREHBR=-EME  TE ARG LETH
FATABANKBIEEER - HF AR RS IIRIB L
RE -

Modern Media Listed for a Decade

On 9 September 2019, the “Whampoa Military Academy” in the PRC media industry and the most international leading art platform in China, Modern Media Group, held its
opening ceremony on the Hong Kong Stock Exchange to celebrate its 10th anniversary of listing. The ceremony was co-chaired by Mr. Shao Zhong, the Chairman of the
Group, and Mr. Cheng Chi Kong, Adrian, the executive vice president of New World Development and the founder of K11 Group, and was supported with the attendance
of Mr. Zhou Shaoxiong, Chairman of Fujian Septwolves Industry Co., Ltd., representatives from Bank of China, CMB Wing Lung Bank, ICBC International, UOB and other
institutions.

Achieving Breakthroughs with Innovation and seeking Development with Changes

The era is advancing and the world is evolving rapidly. Since its inception, Modern Media has been striving to grow, improve its development, be at the forefront of the
era, and constantly explore the ideal relationship model between culture and art, as well as the society and business. The diversified development of the Modern Media art
platform over the past decade has adhered to its philosophy of “incorporating art into living and rebuilding the society with art”.

Non-Stop Pace and Endless Dream in the Next Decade

The Company will continue to expand the development of its innovative business through integration and restructuring of resources. We will create a new business model
of media that integrates online and offline new platforms in combination of graphic, digital and space experience, and strive to bring new opportunities and growth to the
Company.
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Opening of the V&A Photography Center donated by Modern Media and the Shao Foundation

The new photography centre of the Victoria and Albert Museum (V&A) will be officially opened to the public, and the existing
exhibition space will be doubled, The Modern Media Gallery will be included in the new collection of galleries, which will
become a “window” of “cultural studies” around the development of media. Martin Barnes, a senior curator of the museum'’s
photography department, said, “This is why we call it a photography center.” In October 2018, the photography center was
unveiled by Kate Middleton, the Duchess of Cambridge and also the patron of the museum. This opening marks the completion
of the first phase of the £ 3 million project, which was jointly supported by Modern Media Group, the Shao Foundation and the

Bern Schwartz Family Foundation.
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Founder, Chairman & Chief Ex_e_cu*ive
Officer Mr. Shao Zhong m'ish
Princess Ms. Kate Middle the

Modern Media Gallery.
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HARVESTING WARMTH AND MOVING, THROUGH
VISITING THE SPECIAL EDUCATION SCHOOL ON
TEACHER’S DAY

Spread endless love, and help the disabled and devote to
education. Modern Media Group has held hands with Modern
Media Special Education School since 2009, and has been
indispensable for 11 years. In the autumn season in September
2020, Mr. Shao Zhong, Mr. Alain Deroche, Ms. Yang Ying
and the senior management of Modern Media Group flew to
Songzi Special Education School (F3% M FH#H B 21%), and
at the same time, accompanied by Mr. Zhao Mao’an, director
of the Songzi Municipal People’s Congress, Liu Hongxing,
the Standing Committee of the Municipal Committee and the
head of the organization, and Zheng Kui, the director of the
Municipal Education Bureau, the Group celebrated the 36th
Teacher’s Day together with the teachers and students of the
school. 2020 is the 10th Anniversary of Songzi Modern Media
Special Education School, and it is also the promise of Modern
Media to fulfill the social heart. On 9 September, the eve of
Teacher’s Day, Mr. Shao Zhong was awarded the “Golden
Pine Education Award” by the Songzi Municipal Committee,
Hubei Province and the municipal government, and Mr. Shao
expressed his initial intention to establish the “Modern Media
Special Education Foundation” — Change of the world is not
about the effort of minorities, but the little contribution by
everyone.

MERCILESS PANDEMIC BUT AFFECTIONATE
HUMANS, TIMELY HELP OVER THE DIFFICULTIES

The outbreak of the Novel Coronavirus (COVID-19) pandemic
has made the winter of 2020 especially cold. Merciless
pandemic but affectionate humans. After knowing that the
funded Modern Media Special Education School in Songzi is in
the provincial capital of the outbreak center, Mr. Shao Zhong,
Mr. Mok Chun Ho, Neil and other directors from Modern Media
Group sent warmth condolences and emotional assistance,
which melted the winter cold.

To this end, the president of Modern Media Special Education
School in Songzi sent a thank-you letter:

Dear Mr. Shao: How do you do? With the donation from your
company, we ordered the non-contact temperature equipment
for the school to be installed at the gate. For each class
equipped with infrared thermometer, mercury thermometer,
mobile uv disinfection lamp, 84 disinfectant and medical
alcohol. Purchased protective clothing, disposable rubber
gloves, small watering can and electric sprayer for the staff
responsible for disinfection. We bought hand sanitizer and face
mask for the whole school. With your support, we will do our
best to prevent the epidemic in our school. Thank you very
much!
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