Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for
the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents
of this announcement.

This announcement is for information purposes only and does not constitute an offer to sell or the solicitation of an offer
to acquire, purchase or subscribe for any securities in Hong Kong, the PRC or the United States or any other jurisdiction
in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities
laws of any such jurisdiction, and neither this announcement nor anything herein forms the basis for any contract or
commitment whatsoever.

This announcement is not for distribution, directly or indirectly, in or into the United States. This announcement and
the information contained herein does not constitute or form part of an offer to sell securities in the United States.
Securities may not be offered or sold in the United States unless registered pursuant to the U.S. Securities Act of 1933,
as amended from time to time (the “Securities Act”), or pursuant to an applicable exemption from such registration
requirement. Any public offering of securities to be made in the United States will be made by means of a prospectus
that will contain detailed information about our company and management, as well as financial statements. The
securities referred to herein have not been and will not be registered under the Securities Act and no public offering of
securities will be made in the United States. No money, securities or other consideration is being solicited by this
announcement or the information contained herein and, if sent in response to this announcement or the information

contained herein, will not be accepted.
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This announcement is made by the Company pursuant to Rule 37.48(a) of this Rules Governing the Listing

of Securities on the Stock Exchange.

Reference is made to the announcements of the Company dated May 31, 2021 and June 9, 2021 (the
“Announcements”). Unless otherwise defined, capitalized terms used herein have the same meanings as

ascribed to them in the Announcements.

The Board is pleased to announce that on June 11, 2021, all conditions precedent to the Exchange Offer have
been fulfilled, and the Exchange Offer has been completed. The Company issued an aggregate principal
amount of US$144,999,000 of the New Notes pursuant to the Exchange Offer.

Following completion of the Exchange Offer:

Q) US$74,494,000 of the Existing 2022 Notes, representing 37.25% of the total aggregate principal
amount of the outstanding Existing 2022 Notes, has been cancelled and exchanged for
US$74,494,000 of the New Notes. The remaining outstanding principal amount of the Existing
2022 Notes is US$125,506,000 after such cancellation.

(i) US$70,505,000 of the Existing 2023 Notes, representing 27.65% of the total aggregate principal
amount of the outstanding Existing 2023 Notes, has been cancelled and exchanged for
US$70,505,000 of the New Notes. The remaining outstanding principal amount of the Existing
2023 Notes is US$184,495,000 after such cancellation.
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