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FIAT ML B8R 7K T 52 2035 JE B 3 FAH 28 P2 ML B SR M K
HUHFI /NG TR B 7= Yol B 453 SR I 0 R 42 okt DA R 72
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RESTMISRE VTS, BRE TSN, AR E A X EARAE,
A B iR BB BRI RS AR, e tEkE .
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1. ARELSAR BV, BREKPFETEHESE
ENH, BIREHWANRI. 2018—2020 4K, A
AR BN AR BN 10599.10 5T FLAT 10692.40
JITELA 1133570 J3TBLs 1EvERRUE R AL &5 LEA
Wit E, 2518 16.50%. 16.92%H1 20.60%, MK
PrEENABEE ETAETS], HARHAE XIS A
Fi WA REAKTFESHRFERERH.

2. ATFEKLIE, REWRWAE. BE 2020 FE, 2

A B SEN 4382.06 1276, FiE#HM AT 1414.75
{275, 2018—2020 F, AFEEEINIEREIAM
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3. ATREFHEETRZE. 2018—2020 4K, A 74
RS RFEE TR, FIEE T 2.72%; &A% %
AR HAN 71.62% 68.13%F1 63.21%.
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TeREE PREE SIRR R BPR A F] 2021 5
AFAEITRRRS (B=ZH) FERTERS

—\ EFER

R E bR I A A BR A\ (LR RRR“ 2
H7 o “AEREEIBRT) AL T 199446, R&
JE I R AR ) e R R e R e (1994) 74
530 R TRALAERE B PR A PR A F
A RIFEZRIAINR BETEER (1994)
ANE R B = R ER 3385 3 (R TR AR R E PR
AR A IR AT IRLE Y fifk, HeaeEPR
IR ~w (LR ERR “Haet R ™ Sl
BEWRTAF . WERTEHFREAF . L5
BEHE N ILTREFEAT . KIETEREK
LT RIE T BT A E] L AGIEL T
FR AT SRRV ER AR . A
WAL A R1375000 75 11

AT 1994510 H KAT A 52125000 73 5%
LA B AEFE Iy ) XA E E A LUE R 5
Fr BT, BREEARS N “HNPN”. ZIRKAT 5
Je, TR 2500000 15 B, oAy B
GEANBE) 37500075 11, i B AR 75%, 4b
12500075 112, oS A1 25%

19984E1 H21H, *Ehe E bR i A IR A
A TE A HS EAR A 177 BT, R kAT 4.40
e, BEELAD A “00902.HK ", B EZfajfk g « 1
Ae E bR e g e

20114611 H, &9 EHIE I & 0E I8 R AT 7
(2001) 675 3CHkifE, AFE FIESFRA ST
BT, IR RAT35000 8 AR EE, B ZEARHY A
“600011.SH”, MEEMFN “HeReE bR 7. 4K
RATIG, AT R BEAE 560000077 %, HAA
T R 42500077 55 15 e BEA1170.83%;
AN 150000 75 %, A B A HI25%; EA
2500075 %, AR A RI4.17%.

JEAZ UG R . AEATFRAT SOB BL
B, HE202040 K, ALK A 156980975 11,
ORAT AR 1099771 /i B, O RATHR &2

Iy

> E

470038 Fi k. HEREFT R (F#M%32.28%) AT
KR A sLhriEi AN~ E 5%k E A %
P RE EZE s (LU IR B S P %27
LB 1-1D

AT B IATI, EEEE T FE AR,
Wi, 2FEEFHE]; k. JwE. @D
ORI HARA A . A R (1R
PR SR A 2 HUBURF A% AE (19 2 SCHLA )5 HL A =
(PR WA EEE D HITHERL. CHL IR DL
FARIFEIRAERAE I TUH , 2RI 1 J5 K
HLHERI N B RAETED) ) AR ZETHEN
iz,

BE2020 K, AFAHHNREFSHIA
. AETAES. FWESEMEHE. s
AR TAEE A, A i, s
B UEFFRL BT SRR AR (A JTHRUEED .
PR E I AR E S H IR R
Il PIANEHEEN—RTAFIE1655K.

B 2020 RIS, A\ A I 1 4382.06
1256, B ERGES &1 1414.75 1076 (/08U
KRR 197.77 1275 2020 4E, Aw]s2iiElk
SN 1694.39 1275, FliiE 540 88.14 127G

B 2021 F 3 HIK, AREHGEZLSH
4436.33 147G, FITH FHE MG AT 1456.18 1470
DR RRES 217.44 14705 2021 4 1—3 A,
T SEEUE ML SN 499.09 1278, A LA
49.30 27T

AFEM bR 6 PEIRIX 4T TR
65 (ERERED; hEfEAN: BT,

. RRIRSFHR

28 [EIE M 2 “UE NS AT (2018) 1337 57
SCRZHE, AR RAE R A RS E A RAT
ST NIRRT 250 1278 (% 250 1278) 1)
ANFEMGSE, ARERRAT R E BRI A R
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2B i HAT R VR RARE

W] 2021 FEATFRAT i FMgE CGE=HD (L
RIRR CAWIAFEGTRT D o AMAFGiITEK
TN 22 1278 (% 22 1270) , WIRROA
10 o AWIAF GEIFRFEMAE R, TEHH
— IR AR g R E —RLR s SRR R
A TECHAT IR AR i M LA 5%
Rl TR G KA.
A F e Ok

=\ BMEFBRINE

1. RIBEF RS AR FE 4T

2020 4F, HE R REROCRAT, X%
[ 22 55 52 5 1 ™ E iy, AREREDFPRANIR
FEREIR o FRIE Z WO I K35 ] S R g B
M U, BLCOSERT CONIRT D,
SRR LGB ATE A FIX 0] o I OB 5 0

A Dy, I R B 9% . B INBURF R 559K
X ERR AR, SCRF PR — 7 AU
R, A . REm R mBCEE IR
W g T IR s S e, 51 % LPR FAT,
BEAR AMPAS DR AT s A ¥ 6% BUR TR SCHR/I
TAYAT FH DY SR B O FE AT, A
N AF B R A1) 3 R U A

AR ET, RE 2020 F£—ZFF GDP
% 6.80%, —Z=EiEA R, sk
NESBIE, &ZERIE D78 3.20% 4.90%
H16.50%, 2B EZEE I, 2 RiHEK 2.30%,
R A ER 3 B G AR M — S IR RS KA 5]
GDP B IR R H i RK . 2020 F R 43R H
LU E R, FERZIERUHM AN GO
R I REN, HIE RAE R X B R T
TN

A1 2016 -2020 5+ EH £ 22545

B 2016 4F 2017 4 2018 4F 2019 4F 2020 4F
GDP (JifZ%) 74.64 83.20 91.93 98.65 101.60
GDP 33 (%) 6.85 6.95 6.75 6.00 2.30
FUBLLA TS I ESE (%) 6.00 6.60 6.20 5.70 2.80
i 78 P R I (%) 8.10 7.20 5.90 5.40 2.90
M R M EE BAE (%) 10.40 10.20 8.98 8.00 -3.90
HEE (%) -1.90 10.80 7.10 5.00 4.00
HECHEE (%) 0.60 18.70 12.90 1.70 -0.70
CPI i (%) 2.00 1.60 2.10 2.90 2.50
PPI 1418 (%) -1.40 6.30 3.50 -0.30 -1.80
WA IE (%) 4.02 3.90 4.90 5.20 5.20
IHRRAIATSAISE (%) 5.60 6.50 5.60 5.00 1.20
AFIHEUNIGE (%) 4.50 7.40 6.20 3.80 -3.90
AFIUBE I (%) 6.40 7.70 8.70 8.10 2.80

JE: 1. GDP B HARIMT L, 2. dhmdgik, #tod@ AR TiHM4it; 3. GDP ik, RAUERAIT LBk A ZIREKE, N
BEA L TG hoflidgik . B R FFROEGE . AR R RE BHIEE AL UEKRE,; 4 WAKLRLEITF, 20162017 A MR

&, 2018 I 44 AWAMBE K E, J5AFEA IR
Pt kR BRATATAREE Rt B fe Wind $35 532

B M H O o8hish GDP KK EES)
71, HREREFEZFHK. 2020 F, a0
i F 8 E8139.20 Tt [FILL R FE 3.90%,
NECEFFI 40 ZAERE IR BB . 5t
J7HT, 2020 4[] 58 557 5 55 58 i 51.89 Fi12
TG, [FIEEHK 2.90%. Hodfligb % T %
2.20%, AT S TR A AR K s St 4% it 2 %

FERCNE I DIGE Y 0.90%, 2 _F4-(3.80%)
KRR, A7 SARALs s = A 4% B 3k
N 7.00%, B (9.90%) HRTRHE, &%
PO F B SN, 2020 SEBRE
LRV 32.16 Jeot, [AIELIE 1.90%, 4k
SRR P s . Hodr, HO%T 17.93 Tl
JG, [AIECIEK 4.00%; HELVE 14.22 Ji{ot,
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[ LL R B 0.70%. #FH DR ZE 3.71 Jifot, 3
EAE (291 F54278) KiESE 0. 2020 FHE
AU BREL EE. HAEEH D855k 4.74
J1ZTE 4.50 JI{LTE 4.06 Ji1ZICAT 2.20 Jifl
I, 53 A 7.00%- 5.30%- 8.80%F1 1.20%,
AR ORI B KB Gy Ak f X 36 [ 57 2 PRk
K 2020 FFLE TR E F B TGS T
EAHE) .

TbtefamEF, RFVFEEKRE. 2020
S A AR DL TP i [R] e K 2.80%,
FE B AR RE T BE IO T IS T AR IR
Ko 2020 AF Tl A b R s A R K
4.10%, B (-3.30%) FEANTH. 2020 4
MRS A = N 4 H a6z H s, K E R
Pt ARG BEAR GRS L AR R R
K (ALK 16.90%), FEZREERN T
2 B Tra . YR SRORE RSN .
1—11 HAE#EELL AR Al BN 8
THFE EE3E K 1.60%, 5 147 [F IR (9.40%)
B AR, MRS b A b 2078 R 3a Ab TR KT
2020 F [ RATEE — =k 8 Al =7
MG I0AE 3 9] [F] EE 3G 3.00%- 2.60% 411 2.10%,
Forp 88 =P b3 e R B K8 B4 (7.20%)
[0 V% 8 i K, % GDP 2t [ L i T ik R
(47.30%) KR TR 16.20 AN 70, 32
Fe A X IRk e R 2

JE BV SRS Te Bk iR B 7R, A= E A
Te X A L FRIES K. 2020 45, & R %45
# (CPD Rtk Bk 2.50%, fkiEEs B
(2.90% ) fr a1 , Herh & i kg Eik 10.60%,
BEIE B B FT 1.40 AN 4 s AR AT L
ik 0.40%, BRIEEL EAEREITE 1.00 NE 5 A #
> CPICAEFE & S FIREYED 2N 135K 0.80%,
BEMEbE EAEEITE 0.80 NF 4 . 2020 ATl
ArEE T %R (PPD Rt A LR R
1.80%, TolAE=FH %520 (PPIRM)
SRR R 2.30%, FEIREL B4 (-0.30%A0
-0.70%) HREY K.

MHLBBEHBIERZE TR, M2 HEE
E L. HE 2020 FIK, AT
284.83 Jifeot, FIHHEK 13.30%, HidiiR F4F
K (10.69%) RESEE, NTRERETFRME TH
JI&R R W& BE, 2020 FEHEH 2
RiEE R 34.86 Ji14. 70, o EAEZHE 9.29 Jifl
Tho NEE, SEEAFHEESN 1111 )
2.76.9.76 Ji1Z.76-8.75 Jifle. oo M1 5.25 JifZ.ot,
BERFTRFMES, HPhEITELE. A6
Rl Y DA BUR 5t 25 i B 350 50 2 1 R (1 A
BRI MBORAERNAEZS . T mAL N &7,
A 2020 FJiE, M2 R 218.68 Jifeot, [F
EEIE K 10.10%, % EAFARIGH (8.70%) 2.3
Tk [FH M1 & 62.56 Jifeot, FRIHHEK
8.60%, B LAERME (4.40%) KiIFHER, Ui
HA B 13 SR 3 ) 30 R 4 1) AT PR R

BN KR R R, Bz O FE & K.
2020 4, A EH R AILHE IR 18.29 LT,
AL B 3.90%, BElRIEZRCAE, NI
SRR HAP BN 15.43 Ji{Zot, [FILER
B 2.30%; JAEBIURAN 2.86 JifeIt, [FIELTFEE
11.70%. 2020 F— A LT X H 24.56 T34
TG, ALK 2.80%, MiEE: 4 (8.10%)
BE T Hp 2 RE 5l 3 3.26 i
76, A 10.90%; TAEMERESCH 1.92 75
1276, FHEEK 15.20%; 155418 0.98 Ji1Z
JC, ALK 16.40%. DLW BG H I E B K
B, FESZEEN KB, RN
B IBSURT 5 554+ JE R3S A0« 2020 4 A Bl S ik
H 6.27 Jif¢oo, B8N 4.85 Lo, %
PN s AR R RA I, 2020 I BSOS i 1 R
Y K. 2020 4 EEBUFHEEESIRN 9.35 1
275, K 10.60%, 4 (12.00%)
AR A EBURHIE S 11.80 JiZIt,
[FILLIG K 28.80%, IGHREL F4F (13.40%) K
b . 2 EBUNFERES SO K EE Ry
BURT L1 H RSN B OGS A BT
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AL E BT &M, BRWAMEBRE.
2020 4, TEEEMEMW T, RS EWRGEES,
H NG AL R 2 4 R SR THTRE 4R . 2020 4
12 AR E R 520%, FEHIZEERE,
5 FAERIIREE, R IR E 25 R
P, bR S T2, 2020 FoE A E R
0] SCECURON 4.38 T3 70, SRR [E LU K 1.20%,
B B (5.00%) KIE T, X & R 2%
TE R KL

2. EIE R a2 FATIE

MR 225 TAE S BGHE S 2021 R [E
FEBORE AR RS E . fasE k. wHpaLE,
T U A S i R AR P T TERCIER B A R {11 B T
%, R ABT IR E LB R R, B
VB REFEIIRHER 30 AR, RN EAR
HPLE K R B v S\ T4,
IOERTE B AN AE A A E B “BIEIR” Hikg =,
“CELUTEE b, WEHIRR”. IR,
FER R DA BSOS SR B i e R 385 A A iy XU .
R TSR 2021 45 “ R 1 A B0
RESRRIGR, EATRESL”, SRR
KN A 75 2, AR EUR S ARAT R I AT
S, A JE R T IR R Bk B HE ISR 4 )
“RRTIG R — 77 THI SRR BN A T
T EIALE], T MIRAT R BT
T 56 A TS R A TR, Tl AR
T H B S AT A & B N, T T
RITH RIS, BEARIESC AT I . R
HRMBURRIEREHE. AHEERE . 2021 17 M
Sk AT sk, (RFRIEIEE I RBUR A )
PRI REEEME s KPR PR, 58 b A Y
R (TMLF). FO8K. IS S5 1 1)
BOOR TR, SRS X /N A b ) 7 I ik
ARG T H, 515 SRR « =4 7.
FBHEAHET . /N B Al 25 [ [ 457 5 40
AR R g e (s
RABRER R BURBUMZA AR R P i AT
R, VEIRRIEVE . B A K e s 2

13 Rl B 1) (R SRR, HEBh SR (D
K.

YEJ9 2020 4FME— LI IESG K e Bk 2 2
LT, 2021 FIREA KA A FER SRR
WA K. B, e e f A%
T s Nk K, TP R TR K
RAERBEVER, RN 53R 4w gk — Ak,
TER il > 5 > HE g8 7 14 R 3 KA
Je IR, WWRHE—DETR. R 2020 FH
B IR PR DR 3 DR 38 40 i) 2 17 B 42 1) 2 7
FOUR N85 N [, 2021 4F 795 K R 20T B 410
HE R =R RS, WRASEEE. F=,
AR R P A . TiE 2021 AR
A B SRR R K, MRS TN
G B R R, AR 22O
JEf. ZREHBIEREEYIE . KUK ) AR
FEHURIFE W, BRA TS 2021 FEFRE
GDP 330Kk 5 8.50% 40 41

Lt | o i

1. ATLAst

201654k, FEEAHBKEEKRTH, &
ABRFEHEK, ©ARIIAERGEK, F
HERREBEERNETELCERITR
., FERBREREABDARE. 2020547,
ZH A KRN BAET B A, ALK
HALRAOERBEE, ~FELECRER
ERZRARLE GEIRS R T B AR
FAG AL FAR L FRY 7, 20205, &
HaREERTTRARLE L EMNEHF
Wt B AN IR IR 5| K 46 R oA BB R HE
SEBEYh, FIERRIEZTDRTBZEM
EERLKREEK, B HRBRL BREEMN
EERA L ERERA, FHEBRSREAB
ARB.

AR v eI K [E R R R g T HEds !, 2016

UARIE P WERIE S IR, AR T R P A 3B R
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N A R AR

LK, 4R s, o AL
POt i, T R G BT N T . 20204F
W, S22 s R RO, B AT
2k g e v FH LR SR IRSS, 1 —2H A E R
R H A FRL YR TR R H T AR 52 B 5 45 )
AN A DS RE AV i VYN EZN ST 9 -
20204F, 4 [ H T R L35 49.6% 22994412
JCo o, MR TR e 8524412 7C, R
HK29.2%, FEFRAMEIRIE 51 KRR DL
T YR HIF 45 ISR S0 7 ¥k e VR 0 R B ik
SE R IA] EE R B K XA A BH BB R FEL I3 H
T 50 U 73 [ LG 384K 70.6%F166.4% )5 H
WA T RE R e 58 B %8 469912. 7T, [A] EL T F46.2%,
2 LR A D Al B A — 4 57 R KT Rk
P S0 AT 55, 7 F R 5 L B A 44.3% 1)
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B MR R L R % 20.62%, BER T3 K00 &
[ EL3E K 17.31%.

IR IR RN AT, Bt A5 S A0 o 7 R
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I FH /DN B S R S B WL R R /N I 8088 ol T
28

A4 2018 - 2020452 3) 3% ) HLLELIE B 4547
($45: ACFREF. DAF. ST/ RE. L/ RE)

Ei=17 2018 4E | 20194 | 20204

R AL 430457 | 4050.06 | 4040.16

L 4059.43 | 3881.82 | 3796.02
PSRRI /N 2 4208 3915 3744

PRI FE /N B 4340 4222 4059

SR LA LAY 0418 0.417 0.414
B P FRBEHL AT
A HLRIE R 307.03 | 30721 | 291.08
BE AL
ST AR 28845 | 288.52
Er LRPHIBAZEAME: 2085 K Gt 2020 SR
S BRI SR

T AP

REBEETTIH, 2018—2020 4, Aw|iE
P& HL R AL A AL R R A i R
4.34%. 4.49%F1 4.33%, Fag kT4l —/&
KV BRREDTIH, A N AR B bR
HEFE AR oS, KT IE, B
FIF R B SA 6] . Ak, A F) AR
LIS E W . AR 2E E, & IidE
PRIITF G IR EE R o

WAk, iE R H R O R R, A
BRI TR v, SR, JHIRS. YL
Wb, R RS T A E . 2018 —
2020 4, A WAL G S RS RN
1752.33 12T LI . 2164.38 2 T B Isf Al
2214.05 14T BB, )b & B E R
43.17%- 55.76%F1 58.28%. 2w HLH1 i1k
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IS BRI R

3. #ZEKE

25 B ERBRAFERIST, Houhd
L2BHRE, RREERERT.

2018—2020 4, A A4S B T IR AL
SRR, 2020 8 4.98 K. A, AF]
ELR JE R PG, 2hlh 17.78 IR
16.09 X1 18.07 IR o SZAT WA B T AN B A2 HY
RS, N FR T T CBUR R IR
K, 2020 4554 0.40 K.

HRAT AT E, AR L8 R R R
R, AR ERE G .

A5 2020 FE 74Tk E] LR BT AT

SR RAEE b LI 54.61 75 30

JFEVT X3 T H 51.95 75 30

Lt AR ITH 86.95 31 40
At 561.73

(#4z: k)
SiH BEMPE | FRAR | RRERAR
B K UK
b YN
&EEE%:Z%%JWQ 8.10 27.32 039
FZEE;&ZTZE‘W%\ 7.52 13.19 0.35
R b 498 18.07 0.40

KRR Wind, BEAKAZHEE

4, FEEIAR

B R B RRFBRTARERK, &
EBXGFRILEES. A3 EZRE EZR
JE EAMARN #—F R, RREH LIS
—HHAL,

B 202040, AR ERDUE ) 4b
TRERENB, RRMAEBRRTEALHE
J1o AFIFERIH 8GR I —
T, mIRgE Pk,

%6 BE20204FF& NG FEAERAHFRL
(A AL, %. FTFR)

TRAHK mom | o | ah
VEAR BRI LA 95.85 68
VRN TR 5837 43
A4 X I H 143.30 33 80
IR AV H 70.70 80 40

FAt R IR 8] Ak

5. EXER
T EATIEZ R FABEAFTERA

N8 EAFREATRERRSG, RAREAD
Wik, FTAREM—FRA.

2017 4F 3 H 28 H, feheEpr&Am (2017
FAERATFRAT A IRIEZETZRD) FR, RS
it 10 BRFEFAREE XN RAEA T RAT A B
MR AT 8 12K, HEERE I
AL 50 1¢oT, MBRKATHRAE, BH TR
FLLURIUH TR AL H A NS5 4E
B4 72000 Fivo, VL7 KR EXRITE T
FENFEEE VT4 248227.23 J5 70, i) Fa TR R JEL
Ll LT H A N SR 554 17076.37 i TG,
RO AT BN SR E T4 17124.40
VAT A R RN R E PN X
72234 J3 70, WP G4 A B I E RS
W4 73338 Jigt. 2018 462 A 5 H, HH
E O d @ T ARFEATFRAT A ik
ik, 2018 4E 6 A 27 H, /A @3 o [H3E
e T xR B bR 7 et A IR A =]
EATFRATRERHE ) GEMKFRT (2018)
696 5).

MR [ b A I SEBR AR A FF R AT 15 3l i
B ZE 497709919 i, FEMGHEIEN 1.00 JG, K
TR NI 6.55 J6, FEER S LN
3259999969.45 G, F1FR KAT P FH 14669999.86
L O(HFWEB, ZFEREFHN
3245329969.59 Jt. 8% 2018 4 10 A 10 H,
iR TEEE R .

6. RERAK

o8 R RN AH, HeBFAFITLhR
RER, THTHIE.

www.lhratings.com

17


http://www.lhratings.com/

BESZETSRNERAE

China Lianhe Credit Rating Co.,Ltd

N E) A HAE VR RARE

20214F, AwEPEIESE “AE AR B
B) 5 S SR R R S BT R AR R
L RRIZE UK (R

W T, AT DAsk R RN,
PLag 4k e s, DU s G, B
RO N, DB E AT B, K
TR EIETEREIR, itk KA g, mpds i
TR, LR ERE.

ML A= 7 TH, 8 ) ST 2 A AR P AU
AR BUE, AW RIGEE, TP 2ae$
W PR BEAHPR TE, Smmg
BRI 3K o A RIFE T 15 s RE R K
RGBT A TAEM RN, HEWINA KH
MUATE St Rl SR R P IR
THEAEA, BT RS VA s, R EE
N2 ML IR JE K A R AR B
BT R R G, 8 AR s AR
AR KRR, FRGEE
REVR RS : BFFC A AR & R P I FH T 5%
W T IANE YGRS SO
SRABUIEF 25 TR ORI 2 A

HJE T, A RSN L Ui
NG B . PRGN H AR T
WlEs BRI T, RAGREE
BRNE, MUFEMSE, BN DTS
B, ntizg oo, WERS IS
AR, RIFEEHATEE KT, BUITHLE
HREVRIR S BT SS o AT S 420214 58 B
K 410012 T FLIN

WRRLTTTH A T — R ISR BUR & 35
AR A, RRELIRF AR ), E
HFIER G 3y RS RIE
294k, K mAEEAKT, MK DERET
HEZ TAE, REHUOLEE RN, SER
WPEAE, RIFRMEHERERIIER, REERI
FIRAG TR RS, PRAF ARG TAE, FRRRIE
A =R RS R R Y B L B KT
MR E B B, RmEEAE, 2E
B PRSI RIEIT &, T Em)

PN AT, ISR Sk BEURFZH Ml 51
e RARBRARE LI AT A, i A i o B A
BT, 2w AR I [ B A BTl
WA, e RAEAE LA E B, 1
G EE AR RS L7 I P 1PN ez
RAT AL, QIR FB, § KR BUIRIE,
FERA IR BT 4 2 2[RI 55 77 BRAR BT A

I\ W51

1. WHHst

A SEHEI20 18 4F I 55 # R 240 BE 1 g 4
PR VIS8 B CRER @ A4k &1, 2019
— 20204 55k 3K 28 2 /K 4 B 2 I 5 4% iy
CRRERE A1 # it FRa vhHLAe 3
B 7 hrE LR B = W s 45, 20214 —
FRM S HIEAREH 1T

HHEE T, 20184, A G IEEH
BT ARNE, FELARWE B R
HRAFRHEE AR NTAF . 20194,
ANEEIVEEFIE T ARISK, BAOMANE
HVEETAFBZK. 20204, A7 & HEEH
WPAFNK. Ar S EORIES:, FEE
KRR, W0 5550 T e i 5 .

BE 2020 FJE, ~nEIFE” LB
4382.06 1470, FraEMN AT 1414.75 {470
CEDBRRBGES 197.77 1270 2020 4,
N T JLHUENL BN 1694.39 4278, i 40
88.14 17T

BE 2021 923 AR, ARG LA
4436.33 1470, T #FEM &G 1456.18 147
CE DB FERZS 217.44 1278); 2021 4F 1
—3 A, anasEsiEaiN 499.09 127t,
i 45 49.30 147

2. ®ERE

2018 - 2020 K, A& F AR
X, RALHRERADT A AL, 28R
HRFFTERR AR IR EKR S, =
EHRBE A, F BRI L0k =L
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FEREEMEER. FHENENE TR
B, BAEEREETHE. ~d FFLRL
B 1RARK.

2018—2020 AR, v HE] BRI S
K, FEHEAEK 4.22%, 73515 4034.41 12
TG+ 4149.99 1Z7CH1 4382.06 14.7C. #E 2020
FIE, AFEIHFE LB FEYIE K 5.59%.
Hop, WEHE S 15.09%, AEREHE Y
84.91%, ARWLaNTI ™= .

(1) AR~

2018—2020 FAK, A FGLENTE = HABLE
PG, FEEAEHEK 3.45%. #HE 2020 F
B, AT 661.38 1276, BWAENIK

8.25%, 2 EE A MM L SR P G K T E

AT FERE TS (5 20.97%).
USR5 12.59% ) R R 43.29%)
AT (5 9.98%) #5.

A5 #E 2020 &) ABhH ARG

JiAt 13.16% B
g1 ik

20.97%

{£1%9.98%

UV
12.59%

RO 2
43.29%

i REARWAIANHK
FA KR BT ATARIE A )M S AR5 12

2018—2020 K, AmBEHELEWESTF
B, EXEE T 6.40%. HE 2019 FIE,
AT R4 133.63 1470, BAEY T
15.60%, 2 5 AL 5155 BT 8. B2 2020
EIR, AR MHE S 138.72 1470, BHEEYIHY
K 3.81%, FEBRATAR (4 99.998%) 14
B Hr, SZR%E4SN 6.14 1470, ZMRJEF
DN R BR 25 5, 5 B A 0.14%,
2 PR LB ARAK

2018—2020 FAK, ] R EYE RS
K, FEHEAMK 3423%, EEREMAF
DAZEHR S5 S R LU B K . A
2020 fFJE, AHE MRS 83.26 14T, B
FERIEK 49.87%, FEHBATALILE (5
95.25%) FHK.

2018—2020 AR, ] SR KRS
K, EHEAEHK 7.76%. BE 2020 FE,
2w NSRRI T E D 286.34 47T, BUAFE
WK 12.22%, FERAA 12 HKHBEER
2019 4F [F]ASG A DL v B AR BRYR KIS 39 0 i
;o MWKESE, 1 FELLNI Y 97.94%, ik
MU RIS R R IRTIK #E £ &0t 3.48 12
TG, BN BRI S DR K A 2% 00 Sk
FATHE,  FEERNAELE BN 2 Sy 1) RIS L 2
FELEAT 55 R AE 1R R 2 7 1 WSOk B i B2
S M A g SR S LR AR 2020 AR,
o A RSO SR AT B A K TR A A 29.99%, K
KT B g B i v g He SR SR RN
CIVAPNCI EP Y S O N TN S PN
IR REME/IN

2018—2020 AR, AFFEHRLELNIE,
EVEA TR 16.82%. R Z 2020 FJE, A
17 66.02 1070, BFHI T 25.67%, T
RIRIEAT 2 N IRPTE. AR BEIRE (i
A C 80.49% ) FYEAEIA KL A % it & 1 (s
19.51%) #p, AwrSLHREAN S 2.01 12
TG, FERJFEMRE A R I A% i A AR
PR, 5 G THR IR 2.95% . H 1, 2020
FITHRAE R I 0.44 12T

(2) ERDK”

2018—2020 A, A w|AEHs) 5= MR
Fraui g, FEWEAIK 436%. #E 2020
S, AFARRBIE S 3720.68 1470, BAEY]
WK 5.13%, F B KA 5T (5 5.97% ).
[t 58 B (1 65.49% ) FITE R TR 12.46%)
PR o
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B 6 AE 2020 kA a) AR

Qi)ie €
7 5.97%

HAth 16.07%

ELE TR
12.46%

e 5
65.49%

WK 33.32%. BRE 2020 FFJE, AFEET
£ 463.77 1270, BUFEYIIEK 49.53%, FEH
TE R R HLITH A4 o

BZE 2020 K, AFZRZE LN
7423 427G, (HEPEEEIR 1.69%, RG]
TR,

AT BRE 2020 SRS FE LR
($45: 127 %)

%H WK | HIAREE

T KRR BRETATARAE A 8] M 53 232

2018—2020 EAR, 2 FKHIAR T HF
ZEiK, FEHEAHK 7.11%. #E 2019 F
J&, AE KR TE 206.16 27T, BAHEY]
WK 6.43%, FEAMGE FHIATAYIGETR
LM ERAR (BURFER “IRIINGEIR” D
ANRNWAEZINIE R RRET . AR
2020 FE, An KRR EE 222.25 127T,
BAEYIEEK 7.80%, FERAFBINNERE
CRREEMND R A R IHMEA RS EEE A
FHEEE 5.33 {4T0; HTEEALYIE R A
PR FTATA FISEHCE A R 0.64 1470 Bk
RYNGEIE GBS AR sl st . LR A1
ai S HABAL G A BT A 7K AR %
FE RS RR AL SRR .

2018—2020 A, 2w [l % 7% 7= M Ay
EHI BN T, FHEE T 0.54%. % 2020
SR, A FIE E R 2436.59 14T, BHEENIAR
AR, EEHEE R R 93.59%)
PR #E 2020 IR, A A E % EAE
5114.93 127, Fibit#E4rIA 2714.59 1276,
[ 5 WP R 201.19 1278; [ 5E %77k
HERN 49.29%, BUHIERBL.

2018—2020 K, ZZHrEmHIT T
AN FIRE I H RN, AR 7R
TAERRELIGK, FHEAHK 41.19%. #E
2019 fEJiK, AFIEZETHE 310.15 1276, BAE

o | R ERRE
— Y T AT
Bembig | o014 014 S BARIE &2
: DB Tk FRTR
RIS | 28.17 064 | s b pik i
- A1 LI R R 1 A
o7 A B 2.45 0.06 il
WsEwrs | 37.47 0.86 i K R 8
4 7423 1.69 -

FARR: RET ARG S0 5404 432

BE 2021 923 AR, ARG LA
4436.33 {¢.7T, B EAFRZEMA KR Hd, i
715 15.88%, ARIMBITE 7 7 84.12%. 2
F R LR B B N, e A i A
JERAR A K

3. RRAPTA AR A

(1) P H Az

28 FIH HARBREHK, FRE A%
DB I A RBH R, VEBRERE, K
HERAEREMRETL LG, FiAHR
BIGCHA FRE.

2018—2020 AR, AFIFIAHHEMNGEE
WK, FHEAEMEK 17.90%, FERAFKR
177K A5t 5 ik T R S SR as T E 38 n
. #E 2020 FJK, A A HENR
1414.75 127, BAEWIRK 20.53%. o, 14
J&TREA R T #BGES S EEN 86.02%, /D%
IEAREE G EE A 13.98%. VA& T BEA T 1P
HER G EEHREEAR (5 12.90%), HAh
B TR 39.79%)  BEAR A FACH 15.24%)
FAREANE (5 25.68%) HIRL, B &R
a8 SRR E A R G
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BE2021 3 K, An A #H A
1456.1812.7C, B FAFRABMA K, Hf, 5
J& T REA T A EH A 5 N 85.07%, E
WAL S 5 LN 14.93%, Fi s & B as A6 Bl s
EERABAK

(2) itk

2018 - 2020 4K, & ABAREET
B, HiFRAEKE, 2AMmEFAERAER
AE, BARFEARIRLEMEST.

2018—2020 R, AR HGHRRRLL T
B, FHEE T 0.82%. #E 2020 FK,
AT R EE 2967.30 1470, BEE]/ME T B
0.30%. Hrr, mahfifidi 51.92%, JEHahH
il 5 48.08%.

2018—2020 AR, AwlishAfiRrsy
K, FEHEAHK 5.58%. BHE 2020 FE,
N FENR BN U 154048 1270, BRI K
8.56%, FEFR—F N RHRIIER B K
Fret. Anlmah it FZEB AR (b
43.05%)~ MATIKREK (A7 9.47%) HAh R A2k
(i 16.48%) Fl—4E P ZIHI AR B 71 6t (b
22.22%) ¥

B 7 AE 2020 F& A E) R A AR L

oAl 8.78%

RO K
RN B 43.05%

s
2

JCRA
16.48%

WA IR
9.47%

T KRR RETATARYE LN 8] M §- 3R 432

2018—2020 A, 2w F G Kk 3
K, EHEEHK 423%. BE 2020 £,
AT EYME RN 663.11 1470, BAEWIAA
Ko AT IAME R E S AR 97.49%)

PR o

2018—2020 A, ] RS K KRS
K, FHEAHK 8.17%. BE 2020 FJE,
N T NATIK EK 145.96 1270, BRI K
16.37%, FEREIRBIRMAE PR, N
AFRIGFKIEINFTEL . A ) WA e 3k = 2 i B
FHREL R REE Rk (1 65.79%) FINAT T
TRtk (i 30.51%) FIpl; K B4
FIE LN (5 98.19%).

2018—2020 A, 2 F]HA R AT RRSE
WK, R A K 18.22%. #% £ 2020 4EJEE,
N T HABRAT R 253.93 1278, BEEY] R IERY
K 33.35%, FERMEEAFLEZEDEHE,
LA I TR R A A A K I B, A F] A
LA K A L ER N A A TR AR (Y
79.80%) tf. Horb, K 1 FLUNE &S
75.32%; WS I 1 A2 32 B BT TR
WA RS ESE, N TREAE TR,
A5 -

2018—2020 AR, AF—FENIHHHAE
mA K shIG, FHEAEK 16.80%.
BE 2019 )R, AR —EN B AERS) 7
£t 220.57 127G, BAFEH)F B 12.09% . B % 2020
IR, AR —ENBIIAER S 76 342.29
f¢.78, BAEYIEK 55.18%, THERHENT
SO 3 7 ARRL 55 S TS IS K T L

2018—2020 A, A wE|IEHsh i fiirs:
B, I E A T 6.57%. 82 2020 FFE,
AFAER B 1 1426.82 1470, BUEY] TR
8.37%. AwlARmB T EE RIS R (b
78.55%) FRIAH5ZE (7 14.29%) M.

2018—2020 AR, AFKMERFFET
B, EHEE T 6.99%. #E 2020 FJK,
AT KW 112077 1270, BEH] T %
3.64%; FEH{E AR, AR ECN
Pani/ @

A8 HE 2020 F RN E) KA E| HH A
(#45: 1. %)

IS RIARARH (=7

1~2 4 145.44 12.98
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2~5 £ 485.08 4328
5D 490.25 43.74
&1 1120.77 100.00

TR SRR RETTAARGE N S M IR & 5

2018—2020 R, AFIFAMRIFES) T
%, FHEE T 11.43%. B2 2020 K,
AN A RATR S 203.82 1290, BRI R B
28.45%, FERMOFHFATLLEIA L —F,
TP N BT AR B U T

A B, 2018—2020 4F, AF4
SRS TR, FHEA TR 2.72%. HE
2020 FJE, A% 2430.66 1476, B
FHITEE 3.14%. 545077, Mm%
1068.32 1278 (15 43.95%), K55 1362.34
{276 (/4 56.05%), ZEtMXTEM . AF] 1~5
B KIS B A A RO .
KRB KIAGI S, A 2020 FFK, A
A AT ST A 2914.85 147G

A9 ARE 2020 FRANE) KAESB HoH
(#f5: 120, %)

B BARKB 124

1~2 4 137.76 10.40
2-3 4 144.94 10.94
3~4 4 116.32 8.78
4-5 4 76.68 5.79
54 E 848.90 64.09
&1t 1324.60 100.00

E: AT R A AN
TR R R BRATAARIEN M 5 R5 K2

MRS FahrE, 2018—2020 4EK, AF]
BT A S AL bR S K
FRAMH R E TGS, =FmpUusE
439N 70.33%- 66.37%H1 53.44%. & E 2020
IR, ERIEARD N 67.71%. 63.21%H
49.06%. #75 RN FIR RAT RSk B2t 55
TP CHAA S THR” B4Rt THRIFAK
fiid%, BE 2020 K, AFESENHER. 4
TR A5 55 A L R RN I3 55 S AL B R )
HH 78.76%- 75.80%FH 66.49%, AR R 4
B_EF 11.05 ANE S 1259 ANE S AR
17.44 NN E 55 R

B 8 8 fir S AAR TR AT B DL A5 AL %)

3000.00 80.00
‘\o\' 70.00

2500.00

2000.00

1500.00 40.00

1000.00

500.00

20195 K 2020
— AR 5 2EHHFF
—— 2 E R FEALE EHFEFRALLE

FAPRR: BRATATARIE A 8] M 5404 #32

A 2021 4 3 K, An U
2980.15 1275, 3 BAFRAMAR. K, i
BNt 49.43%, ARSI FE L 50.57%,
g LR A K. #Z 2021 423 A
JEE, AT AE 4y 2448.13 1278, B EAEEAR
AR A3 55 G5 7 THT, R 55 5 41.39%,
K% 58.61%, SEtatHxTfEr. Mfiss
TRbRoRE, #E 2021 43 AR, ARR™ M0
g A5 A LR K %5 A
LRI 8 67.18%- 62.70%F1 49.63%,
AR B R B 0.54 NME AL FRE 051 A
o AR 0.57 ANE 4.

4. BAFgE

ZRRNKTATH R, NE EELSE
FERARIAR; = RAAR K8 FE
TR ARk, AR MANR A EARE, #
B A IRIE,

2018—2020 4, ~wlENLERAES) T
B, EXE AT 0.12%, 2518 1698.61 12
JG~ 1735.83 1ZJ0A1 1694.39 1270, [, 2
AJEMSCARREE T %, FIEE TR 3.64%,
T BRI R A T BT . 5 B R,
2018—2020 4F, 2 w)EMCHNEFRFFEIGK,
AN 10.24%. 13.54%F1 16.38%. 2018—
2020 F, AFFELBIZEK, FHEE
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K 60.16%, 57518 34.36 12.71.46.63 170
88.14 127G

MR A, 2018—2020 4F, AF %
BN TR, 20508 147.92 1275 154.81
2. 7CH1 145.97 1278 ; 18] 2 FH 32533011 8.71%
8.92%A1 8.62%. 2020 4, A F BN
145.97 176, [FILLRFE 5.71%, FE R4 2
RS WMECE, ARERERHE 5
33.88%) A %5 2 (1 60.53%) o5 L o
Hop, B PR N 49.46 27T, R LK 8.57%,
F R A TR O B P B BT R
WP 6.68 1270, [FILLIEK 926.72%,
FERAFMT 24845 THelEFE. 3B
BEORI B REVE ST T A R BN 0
%N 8836 1¢7t, FIHLFFE 17.76%, +
BER LW B A BRI 5 G A TR, A
B FTEL

e H B T, 2018—2020 4E, A
A B PR AE A SRR ARG, 43 11.46 12T
59.37 {¢.70F 61.14 {270, 2018—2020 F, X
7 Rk A R R o B L R B B 4 )
31.41%- 132.24%F11 63.50%, XfFlEEHR
T, AE R A R AR O B AR B R
BERBURJE % G- perE i, BoA R T
A AR LA ST R 5 7= R 4 e

£10 2019 — 2020 4F2x &) TR BALIR £ H 5L

2019 4F
_ TR RIE
A FREH
AL LA R A AR AR
R R A R A B OE R T

HEREDE T T XA A PR A F 2020 4 J&E K A7 HR

HEEE I A R AR ST AR —) | FHEEEN

R A AL R B0
R R A IR 4 R 2
R R AR AT igﬂﬁiuiﬁ
=5 AR = IR ALV B
2020 55|5
R T LT o
T o o1 PR PR ) R ﬁgﬁ*ﬁﬁﬁﬁ
R s R AR A A R AT &
e B B P IR A ]
TR U i AR IR | o

HEEE LR KA BRA B I A L)

HERLARKAARAE AR

EREFERE KA IR A

HEREDE T IS R A IR A

HEREILR R EER ARG KAL)

B

TAPRIR: BRAETATARYE A 5] 43 5652

2018 —2020 4F, 24 w] H AR 5 73 7 v
6.25 1276+ 9.17 127681 9.65 1270, FraE,
EYE AWK 24.22%, TENIFEAME, {4t
AN SE U AN, AATE— 8 AT RFSEME . 2018
—2020 F, A" B 7390 N 15.73 1478
14.07 12761 16.94 1¢.70; i ENVANE R LLE
BRI, 5508 43.11%431.34%F1 17.59%.
At i 2 45 5 A 2 4 0t 4 ) R S T R —
#h7e.

2018—2020 4, ~alENVAMEANS AN
1.76 1276+ 3.91 12,701 2.85 12.7C, PHahEK,
EHE AWK 27.30%; EIANCH AR
3.88 1470 2.18 /7L 10.99 1. 7¢, Wi sh g,
EHE AWK 68.27%. Hrf, 2020 4, AT
ELAN ST A K 8.81 1278, EERTA
AR R A WAL B (6.56 1470) AR
EVIRHR R (1.67 {270 B DL H ikHE
JBAE 5 3R (118 4278) Frsl.

B9 & BAFFFL (P42 42T, %)

2000.00 18.00
1800.00 16.00
1600.00 - 14.00
1400.00
1200.00
1000.00
800.00
600.00
400.00
200.00 2.00

0.00 0.00
{7 20184 2019% 20207 %
N (270D A ({20

—— R (%) = AN (%) LR (%)

FA R R B TAEARIE A B SR R

BORHEbR IR, 2018 —2020 4F, A
AW RPN, 30N 3.61%. 3.54%
N 3.88%; 1FH IR R SIE K, AN
2.37%- 1.90%F1 4.03%. 2020 4E, Z2H /K&
OTRBE R AT em, A ]S B AR
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i A B Y 2 A F Ll 3Ry 0.35 N E
Ir AL 213 NE R HRAT AR LY,
NEEAARPR R IV, AR AR IR 55

& 11 2020 558 747k 8) 2 2 B A 4547 b

(¥45: %)
TE BWAEE | SRR
A e [ B e T Ay
A 14.93 6.21
R R o 2 HL e
A 17.08 5.82
TR AR R
HIRAT 19.78 737
HEREERR 1638, 4.03

FHRR: Wind, BEAKAZHKE

2021 4F 1—3 H, aasEdiE AN
499.09 12.7C, [FLLIEK 23.69%, FE R N
MR R, AR REHEMME: &
MR N 15.60%, [FIEL TR % 2.19 AN H 2 11,
FE R RIS G KT SEHURE S
i 49.30 17T, [FIEEIE K 31.60%.

5. WEARNH

2018 — 2020 F, A& BEFFHALRS
RANARRFHEK, BARIARELF K
F. 2020 5, NN BZREHALALEEERL
FR, BT A2 IENBRK, £k
MEE—ERRTE K.

F 12 A RARERL (£ 2T, %)

mH 2018 4E | 20194E | 20204¢
ZEENRERNE 1897.62 | 192645 | 1847.69
MENANLE 110.73 110.28 108.41

ZE S REIT 288.92 373.21 420.50
BEGIESIN & 20528 | 29538 | -420.67
55 I B BT SR R A 83.64 77.83 -0.17
BB E I E R 23.68 | -107.82 15.19

T RR: A TAZARIE N 3 M 540 2

MAETEFHKE, 2018—2020 £, AH
LEENIWETRAN 5N 1897.62 47T -
1926.45 12701 1847.69 12.70; MERMNHE T
17, ARVENEAIRE TR, ZETED)
e RS TR, 2518 1608.70 147G
1553.24 12 70H01 1427.19 14.7C . %7 F 520, 2018

—2020 4, AFLE G ERFE A
TN, FRAMBOEEGK, FIE K
20.64% . A, 2 "I W N B Al N
110.73%- 110.28%F1 108.41%, YA\ SZHJ5i
BIRFFE KT
M FIGE KRG, 2018—2020 F, AH]
PRSI TN TN 14.41 {46, 29.41
¢80 1474 1275, Hr, 2019 FH %)
MERNEF K 104.14%, TERAAF S
B RERE AR RS, BRGNS
AT B AGE, SHA / BUR BT
an SR B4 KRG B £, 2018 —2020 4,
SN FE I @R I, 3
BRI, 208 219.68 1470,
324.79 17T 435.41 1275, 45 L5, 2018
—2020 4, AFEFFIENINEREFHFRE,
Hm R R ARG G, IR AR 43.15%.
2018—2019 4, AF|ETIESIETI SR
RFFERN, AREE IS0 e 7R
Ko 2020 F, AFGEEMIETCIEE G
e L 3 S NI 1B ot/ N EERE L W 2SN S |
BUFmH, FRERA R 7E R TR BB
Ky RFADAEAE—ERTE TR
MWEFIEEIRE, 2018—2020 4, A
BROENMERMANERE I K, FHE A
K 7.71%, EBERRATKEAIIE K DL EL
1A RS B R I A e B G K B 8 [,
N F B TR SII A 3 0 1918.64 4T
1830.23 {2701 2183.12 127¢, WK, 4
BIEAHK 6.67%. 2018—2020 4, An%
GG BN A 1A 53 0 9 -23.68 1470 -107.82
{¢.76H 1519 1275. HH, 2020 4, AFE
LB A R RE T L2 RE N AN
20214E1—3H, AFSEEIENIE TR
A 1133012705 T I 45 H 92.1014
JGs FH RGP A H19.321276.

6. 1EfrEEN
2N E) B R A AR R I — A&, K
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2R BAFRINIGER, (240F B3 4T
PfE. LEHAE. REARAFRE, B
T3t 8 BARMET B A T RA Ty X F, aF)
ERIZ RN HRIR.

ME AL RE JI4EARE, 2018—2020 4
i, sl b ol 44.72% 43.05%F1
42.93%; HANLLFS RN 37.81% 36.79%F1
38.65%, WK . A, AR&LEMER
R FFEIGK, 471108 20.90%26.30%
A1 27.30%; HLaF 65 LA AA 0.20 i,
0.19 A1 0.21 1%, WK, BEKE 0t
FLIBE S5 M ORBERR B — M. I 2021 4E 3 H
&, ARE L E S EB A RN 47.82%
A1 43.28%, B BRI E 4.89 N H 78
A 4.64 ANHE o 8 BSR4 LN 0.22 £iF,
B EFERIERE 0.01 5. AFEIAEEGRE /1iE
PRI — M. [N, FRBAFLEENN
SIMANEKR, HHALAGRE .

MK IHEESTRE JIFa bR A, 2018 —2020 4,
/N T] EBITDA 43 % 338.34 1278 364.08 12
TG 393.46 1070, FRERIGK. 2020 45, AF]
EBITDA & 393.46 170, MHIRE, FEH
PriH (i 52.17%) TH AW 55 2% IR R S H

(il 23.46%) FFE A C 7 22.40% ) 14 o
2018—2020 4F, A7 EBITDA 2% %055
N 3.06 f5. 3.20 {51 3.87 1%, FraLiaK,
EBITDA |8 175 o5 FE B ok A= fii 55
/EBITDA 4l 7.59 f%. 6.89 £5F1 6.18 £,
FREE R, AR GRE ST HRb R R IR .
NI E |74 LK VAN 258 5/ - 5Nl S ST PARICZEN
G RE I A 13 R, AR BREEfRE )
i

A 2020 FK, AFTCXAMELY; TEE
KRR o

HZ 2020 )i, AF CEFALIRET
FRASHE G 5044.46 1470, RAEHEE N
3051.22 f¢.ot, [AMERL BT IRE Y. AFA L
MAaF, B&BEEMEEE.

7. FE) W oAt
(D KRFER=E

2018 - 2020 FK, &) K EAEA T
¥k, FRHEF EEKRF.

2018—2020 A, BEAWE] T~ LA S
WK, R EEHK 0.65%. BE 2020 FJE,
REA TGP A0 1882.12 1278, AN T I
1.11%, AR Hrr, Fishit ™ 229.48 14
76 (7 12.19%), JEBN 5™ 1652.64 1276 (5
87.81%). MMIE, #ZE 2020 FIE, BFA
R AN B F B MR (5 5.00%) . R
WM R C 7 14.11% ) HAt W i 49.48%)
FHARSE P (5 17.75%) Hp: AERSH
B EE KA B (5 73.73%) [EE
BEE (il 13.81%) AR AR 5577 (5 9.01%)
PR o

(2) AARARFTH #ERH

ZHRE TR KYR, FAE A
HARBREEK, FEAREATE., &
A H R,

2018—2020 AR, BEAWFTAER G
K, EHEAMK 20.97%, EERRAT
TR A S T B S SO A R T E 3 hn B
;. WE 2020 FJE, BFARPIAERGEAH
1217.65 1270, BAHFEYIEK 19.55%. Hrr, 5
WCEA N 156.98 1470 (15 12.89%) TEARLA
AT 13239 1278 (15 10.87%) KArALH
HHETE 359.11 1278 (5 29.49%). BAR AR
At 81.86 1470 (7 6.72%)

2018—2020 A, BFAF] FAfiRFL: TR,
EWE AT 19.51%. BZE 2020 K, B4
H) AU 664.47 AL TG, BUFAT T % 24.89%,
FE ARG . H, R
fif 460.44 1270 (5 69.29%), AEIRzhHifi
204.04 127t (/5 30.71%)-

MAIERTE, #E 2020 FFE, BFARIGE
Bl B AR (i 50.47%) . — N F
WIAER B 6 (5 29.27%) FIHABR 5 17
fit (A 11.27%) R AR it EEEK
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IR (7 14.30%) FIRNAF 57 (f 80.85%)
PR BZ 2020 MR, BEA R AR N
35.30%.

B 2020 )%, BEA A AEi5 561.28
feo5. Hdr, RA6%S G 65.41%. KI5
7 34.59%. BE 2020 FJi, BEAF RIS
N 367.13 {470, FAAE—E RN K TT. B
£ 2020 FIE, FEA A TGS T AL R
31.55%, BEA AR5 iz,

(3) &A4e

5] § & T WAAER A, B A
FIEA R4k, E2FHAR B F) 8 AR
X, BRBAGHRE.

2018—2020 4, BEA A E SN FESE
N, FEHE ST 3.71%; B ARSE T
[, SEXE AR 7.04%. 1116 2% B 71, 2018
—2020 4, BEAFHAEHRFSE N, £
HA T 12.00%; #1081 2% F 2243008 12.41%.
11.52%7%1 10.37%.

2018—2020 4, BEAF]BE =9 K0
K, 435108 16.85 1276 5.59 12701 62.27
{2.70; BT 32 3 BEEK, 750N 29.14 147t
54.22 {¢.7CF1 56.21 17T

2018—2020 4, BEA & FIE LA B3
K, EWEAEK 215.07%, 2518 1.86 12
TG 60.23 14Tt 18.44 14T7T

BRHERRJTTE, 2018—2020 4F, BEAF]
EDANEZBFEIE K, 737908 10.03%-+ 13.58%
FI16.03%; 1F B aE RPN K, SR
0.19%-+ 5.40%%1 0.67%.

(4) AR

2018 - 2020 5, BN ZEEFHALS
AANBERFHK, BEFHFELEDN
XK.

MEEEHHKE, 2018—2020 4F, BFA
FAE GBI B A TN B A R
ERRE A EA TR 5.81%H 9.68%:;
SEWA T E N SR AR K, E
YR AR 19.38%, 77714 68.81 147G 87.74

{¢.7CF1 98.07 14.7C -

MIETIESIRE, 2018—2020 F, REA
AT A IS M R IRE K,
IR AR 124.21%; #EES) A I 40
HEREEIGK, FHEAEK 39.21%; #5
TSP AE MBS IR AR R, R H R
4338 100.17 427G 64.48 42,76 F1 78.3114.7C

2018—2020 4, BEAEZETIHANHI 4
W N-31.36 1275 23.26 1Z7CH1 19.76 12
TG, 2019—2020 FARFFFHRN, FEFIEEL
A A0 55 RS R, HATIAEAE — g X 4
BRI

MEFIGHHKE, 2018—2020 F, RFA
BRI RN RS T, £
BI5GB 3.98%; & BEiE AN AR I 4 i
BHIES, 2508 1066.08 1276, 1019.84
2,751 1065.80 12,70 ZE0E BN 7= A6 B &= L+
Hor AN 64.97 1276 -53.51 12 I0H1-22.92 12
TGo

2021 %F 1—3 H, BIARAE G
bE I 8 SR B R e TR E TR A 3 SR B e
TAFE5T R 1518 4478 -16.21 12 70F1-1.82
.75,

N REARBRRSFETREN 7R

1. ARHANE) it 534 8) A Ak 509 v

AN 8) At FAE N 8) A R F- TR
o,

Fo A FIA A w95 B RATHUVE 22 14
FEIE, 23504 2021 4 3 HIRKIIR 55 A4
BB 1.53%K11 0.90%, *F A i 55 45 K5
W /Ne DL 2021 4 3 H R 55 5t R 2ka, 4
MR kAT, fEHAMREAR RN T,
NFREE PR AR A5 WAL H
K IR 55 BE AL 257 T 67.18%. 62.70%
F149.63% T2 67.34%.62.91%H1 50.01%,
AFRBKPFERT LT, 4% fianga inE.
Z BRI A A i S E R S A T2
WHATER . A g KA SR 5t TR
ARG SRR, A F]SERR 345 5 AR SR T T
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fH.

2. ARHAONE) B A AZL A ) AT

NIANBEFNFLEARALRER
EBITDA st AN MGA R ELZEIRG. A
8 B EEFH AL A EF EBITDA 2F238) 2023
FEBFHLEEFNRERLES.

2018 —20204F, A" & E W= A B4
TN 7l N 1897.62 44 76« 1926.45 12 7T Al
1847.6910.7T, 73 W A 2~ w505 e KR AT
W (22.001270) 11186.261% . 87.571%4183.99
£ FIIAA R ETE S &I &R 80 3N
288.9242.7G+ 373.214270/1420.5012.7C, 437l
NASR L m 5 27 I R RATAE (22.00147T)
113.131% 16.9665F119.111% . 2018 —20204F,
/A A EBITDA%Y 7 338.3412 7T« 364.08127C
H1393.46447C, 43 IAAIH A mM i 77 e K KAT
HE (22.001270) 1915.386% . 16.551%F117.88
o AT EE TG4 R FEBITDAXS A1
ANFfRFFE SRR

A13 BERSHELR, NAHLHAFA
B oA (Fl5: 2T %)

i BAR RKRE drkt
2021 4F 75.00 12.10
2022 4F 155.00 25.00
2023 4F 170.00 27.42
2024 4F 75.00 12.10
2025 4F K UL 110.00) 17.74
=11 620.00 100.00

E: L oA LA A R AR 2] B S B T B —
B B A, 2. BERAWAANFTK
FA kR B TATARIE AT oA e
ARSNGB RBE T 620.00 14T,
TEBE A 5t 4238 B BR 2 A P35 . 2023
RIS R R ECR, N 170.00 147
2018—2020 %, A% EBITDA N/AF 2023
SRR IE A (170.00 1275 1 1.99 154
214 f5F 231 £ KEENMERNEAR
F] 2023 FEIAMGFFIE AT (170.00 1278) #Y
11.16 /% 11.33 {540 10.87 f%; ZEIEHIE
RN A T 2023 4 3 3 5 55 40
(170.00 1276 1.70 £5.2.20 £5 501 2.47 % .

NEZEIES I =M EBITDA X/ 7]
2023 F RN R0 KA AR B A e o

+. &g

A A S E KR TR B R RO K
A —, TEXIA . KRN E .
W25 P BB A4 AR KT BA B Ha WA R R FE 2
¥ E&EERE . AFEHEGIER#E. L
B SRE KT .

NFVRAS S5, WERUIRGLE, B
SR E; AFGE S EN SR E
J% EBITDA Xf A 13 7] f5i 95 78 i A2 B AR o

Aok, Bl AT LR RS EALA I 57
28, ARRBRIIBE—DRE, Bk
Ptk SRE A B SRR

BARE, AR FEREG KRR, A
AT RFRAT BB RE LR I KBS ARG, 224
PERR o
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DA HHRAE R IR

MiE 1-1 & Z 2020 F£JEA B BRI E I E

[R5 b R 8 e e B TR L SE ML RIS YL
90% l l 10%
— o [ A AT R A 7
*25% | 75%
; v
**4.24% e fik E bR IR A 9.91%
E 32.28%
S i [ b el P A PR A )

i * P E ARG R A RN E) (VAT AR A A R ) st op [ A g R H) AR A MR E) (VAT R ARede
BYRRAR, T i S AE A RN 8) B AL B TF R 25%0G BEAR, T bl g 4R ) 1) 3R A AL AE T R 25% 69 4 5 ;
WA 29 3.01%, @it ¥ E 448 E B AR KF 34 IRA TR 8] [ 44 H L1294 0.84%, @it F E
4 0.39%

Forb R A 8] R4

fi&

FA) B R S T TRAE] 100%

AL he R B AT AR AR A I B HK

*
AL Be T S FRogT AR/ ) 1) 33 A IR 1)
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Mtk 1-2 #E 2020 FIRATHALZEHE

AESAS BwHe

EepEn

FeAt kR 8] R4
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) it AT R PR RARAE

MiE 1-3 & E 2020 FEIRARES FARIEFR

i FERL A (%)
FAREH R EES
7L B EiEz3
TEREE PR R IR STAE A & 20000.00 o LR 100 -
HeREE OB H R SHEA A 87567.53|FL 11 MATEF B REK . BRI 100 -
SRS RURAA IRTTEA %wwnﬁﬁﬁﬁ%@&‘if%iﬁ‘%%%ﬁ%% 80 -
i ) A
e HE (R A B T A s4300,00 LB EES %}Eﬁggﬁ%&m%ﬁ%ﬂﬁ 100 i
B
HERE SN BN T R TR 57 AT A 7] 18818.00 . FHER KB AT 100 -
TERETLVEIE W REIRA R ST A A 1%%mm%ﬁmiﬁﬁﬁwhﬁﬁﬁﬁmﬁﬂﬁ“gﬁ‘ 100 -
EREWI RS 7 E TR A R 57T A 7 26600.00| #E. LE. EHER K BEIG LA TRE 100 -
= 5 T H RS % . @i
BB EL L R A B AT A 7 m%mm%ﬁiﬁﬁﬁizgg%gg&* S T, -
AR AT AR | 731700 T IIIVIREL SRS T WRRIERITR g :
g . KA R, B TR RS Wl i e
ps K 20 N A INF -
TEREARIAR 1L R ) R B R A & 28795.14 B ls: AR 70
TERE T VA PR A 7] 32040.00 W, gF. B LHEBEEN - 70
e _ WD E . &k, B8, B, EiEe
Ty EATNE _
EREWI R AR KRB R THUEA A 14000.00 SRR A 100
R T RAT R BB R TUEAF 108644.00 k775 BRI E BT B E AR &% 60 -
BRI IIE i e IR IR 5T A A 29180.00 KITRH #ReIRIT & 5 R H 100 -
FA R 28 M SRE
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it 2 FEMSHERER (§FH0O

H H 2018 4 2019 £ 2020 4 202143 A
Wt 5 B
AT (L) 204.54 189.18 221.97 227.18
B (7o) 4034.41 4149.99 4382.06 4436.33
i ER AT (1470 1017.86 1173.76 1414.75 1456.18
Ff%S (270 1001.93 1017.71 1068.32 1013.38
KIS (270D 1566.49 1491.64 1362.34 1434.76
2% (4o 2568.42 2509.35 2430.66 2448.13
AN (270 1698.61 1735.83 1694.39 499.09
FHEEBT (278 34.36 46.63 88.14 49.30
EBITDA ({Z7t) 338.34 364.08 393.46 --
SE MR () 288.92 373.21 420.50 113.30
Wt % et
BB e B (00O 6.18 5.75 4.98 --
B AR A (O 17.78 16.09 18.07 -
SV R A (O 0.43 0.42 0.40 --
MEWALL (%) 110.73 110.28 108.41 106.48
EVANER (%) 10.24 13.54 16.38 15.60
BB E (%) 3.61 3.54 3.88 -
FRPREE R (%) 237 1.90 4.03 -
KIS AR (%) 60.61 55.96 49.06 49.63
PR EAMEEEE (%) 71.62 68.13 63.21 62.70
TR (%) 74.77 71.72 67.71 67.18
MmNt (%) 44.72 43.05 42.93 47.82
WA E (%) 37.81 36.79 38.65 43.28
LEIERAN AL (%) 20.90 26.30 27.30 -
WEE A% () 0.20 0.19 0.21 0.22
EBITDA #2550 (£5 3.06 3.20 3.87 --
L3545 /EBITDA (fi5) 7.59 6.89 6.18 -

AR F HARAE) R P 6 BT BT AL BAT A SRR R AR NG R S, AT R AR A AT R s AT AR AR S 2.

AIRE BT 2018 4R 2019 452 8) W 4-4038 551 4 2019 45 & 2020 45 M 4484 F £ A5 I scds; 32021 S—FEM543E K2

Wit
FoA R A8 W AR
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BifF 3 EEZMSZSBIRENIER (QRBEART/ELED

H H 2018 4 2019 4 2020 4 202143 A
Wt 5 B
AT (2To) 48.20 19.39 21.16 21.55
ZErE B (4ot 1857.82 1903.24 1882.12 1901.31
FrE#R G (Lot 832.14 1018.53 1217.65 1219.36
RS (oo 308.58 333.60 367.13 386.61
KIS (270 513.53 371.15 194.14 201.90
% (4Tt 822.11 704.75 561.28 588.51
A (270 500.40 480.72 463.96 66.96
FHEEBT (270 1.86 60.23 18.44 4.75
EBITDA ({Z78) / / / -
LE MR (7T 68.81 87.74 98.07 15.18
Wt % et
BERBUR A (O 8.64 8.11 8.75 -
B AR A (O 19.17 16.10 23.08 -
EBE R IR (O 0.28 0.26 0.25 -
MEWALL (%) 116.51 112.82 111.70 128.76
EANER (%) 10.03 13.58 16.03 12.72
BTEARRER (%) / / / -~
HRPREE R (%) 0.19 5.40 0.67 -
KIS AR (%) 38.16 26.71 13.75 14.21
PR EAEEEE (%) 49.70 40.90 31.55 32.55
T AGE (%) 55.21 46.48 35.30 35.87
mahteE (%) 52.05 45.59 49.84 28.44
WAL (%) 46.91 40.46 48.15 26.30
SEIERAN AL (%) 13.89 17.66 21.30 -
WEE A% () 0.16 0.06 0.06 0.06

EBITDA | 2580 (%)

/

/

/

4% 5% /EBITDA (f%)

/

/

/

2L AIRE BT R 2018 S5 A 2019 45N 8] AR 55035 2 1 4 2019 F 5 & 2020 45 M 548 P 16 918 2 S50

FIERZF
FeA IR 28 M SRS

22021 F—FEM 4%
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Bt 4

FEMFEFRITEAR

EiEt ey i HHEAR
WK FahR
e RAE R AR R
FRPEE KR | () 2 MR WKE= ORI EHD /EIx100%
I NEE KR | (20 n FEUE: WKE=[(AW/ET 0 F) (U(n-1)) -1]x100%
Rl S A AR R
48 AR
B SR B o | BN P2 ST S 13 T 2 N U 22 4 )
GRS | &R A T 317 1R 15
SRR R | B BN R R S
WAL | BRI IREEST SR &ENL SN > 100%
R EEpan
BEAWE R | QFFRE+ LRI SC LD 7 (I BB+ KRSHE S x100%
P PEIRERER | R AL < 100%
EDVRNEER | CEESN-ED AR - 4 KD 78R x100%
5145 G5 4R R
BEFE AU | BRI TT ETT X 100%

T AR

LS (KM S+EIRSHTA SN ) x100%

K VAR

KA/ (KRS E E M) x100%

FALRECE | HHLRRE T E B3 x100%
KHEBiRe Jitaws
EBITDA F| 254 | EBITDA/FE 37 H
4 #1545/ EBITDA | &% 45/ EBITDA
vk Gl N WA (EE
WAL | B F=E TR &1 x100%
WANELE | QRENEEIH-HFID A3 RiE1H%100%

LE e sh vt

GBI B &R B IR BN U5 A < 100%

Bl bt

Bl R R 55

T Bl RT P =1 M B 58 5 PE SR B 7+ B SCRAE
R 10 95 =R 00 08 R+ 52 o P < R 0 5+ P BT I B0 B i+ A 2 40

KIS =K I R+ i 77
B 55 =HE 5 55+ 5 55

EBITD A= e &+ 2% FH AL F] 232 -+ 3 i 75 7= 47 1H -+
FLESZ =5 A F) 2 3 -+ 9 AL FE S H
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Bt 5-1 ERKEAGHFRRERESX

P 55 EARKIAE SRR A =5, fF 5K N: AAA. AA. A. BBB. BB. B. CCC.
CC. C. FRAAAZL, CCC (&) LARERSI, B—MEHERTH “+7 “ -7 fF5#750H, &K
W BRI T AL . VR R 3R

ERSLRE X
AAA BG5BT AR, FEAASZARIZ B A BL o0, B2 KU AR AR
AA BEEMISIRE IR 38, ZAFAETFAEIFEAK, LA KR
A BRI REIIHR, BAZRAMAET TR, E20 KKK
BBB BHEGSSREST — B, AR GEEG AR, 2 KR — B
BB LSBT, AN GBI, B K=
B 55 MRE BRI T RAF 2 Br 8T, B2 KSR =
ccc BRI I BE IR BE RIS T R IR 5F 3BT, 3 A XAl e
CC FERB™ BRE LN Al SRAG ORI B, EARARERIEEHE 55
C ANRELZIE 55

Bt 52 P RKHIGSFERAFRRERAESX
B A £ PR O 1 P A SR K M P4

Bt 5-3 PPRREIRERH X

B A 12 PR LR (3 ISR ROR — 4 AT LRI AT R IR0 A (2 PR 2 S
T
WRRZRE &)

EH | FEREAREE, ARG TSIRT AR

e | ERRSURSE. ARG SRR ROk

G| R ARIBE, ARG TS SIEI T AR

BRI | RTRTIURN A RV, AR (IS REIRTT . BHRE 2
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