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POSITIVE PROFIT ALERT
FOR THE SIX MONTHS ENDING 30 JUNE 2021

This announcement is made by the board (the “Board”) of directors (the

“Directors”) of Xinyi Glass Holdings Limited (the “Company” which together with

its subsidiaries, the “Group”) pursuant to Rule 13.09(2) of The Rules Governing the

Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing
Rules”) and the inside information provisions (the “Inside Information
Provisions”) under Part XIVA of the Securities and Futures Ordinance (Chapter 571

of the laws of Hong Kong).

Following preliminary review of the currently available information which includes,

but without limitation to, the unaudited consolidated management accounts of the

Group for the five months ended 31 May 2021, the Board wishes to inform the

shareholders (the “Shareholders”) of the Company and the prospective investors of

the Company that the amount of the unaudited consolidated net profit attributable to

the equity holders of the Company (the “Net Profit”) for the six months ending 30

June 2021 is expected to increase by 260% to 290% to the range between HK$4,976.6

million and HK$5,391.4 million, as compared to the Net Profit of HK$1,382.4

million for the six months ended 30 June 2020. The significant improvement in the

Net Profit for the six months ending 30 June 2021 is principally due to the following

principal factors:

(a) the significant increase in the average selling prices and the sales volume for the

float glass business during the first half of 2021 as a result of the strong float

glass demand in the PRC construction sector, as compared to the same period for

the six months ended 30 June 2020; and
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(b) the significant increase in the amount of profit contribution from Xinyi Solar

Holdings Limited (“Xinyi Solar”) (Stock code: 00968), a company incorporated

in the Cayman Islands and an associate company of the Company, for the six

months ending 30 June 2021.

The Company is finalising the unaudited consolidated interim results of the Group

for the six months ending 30 June 2021. Hence, the information disclosed in this

announcement only represents a preliminary assessment by the Board and the

management of the Group based on the information currently available to the Board

which includes, but without limitation to, the unaudited consolidated management

accounts of the Group for the five months ended 31 May 2021. The unaudited

consolidated interim results of the Group may be subject to adjustments following

further review by the Board. The information in this announcement has not been

reviewed by the auditors of the Company or the audit committee of the Board.

The Board expects that the announcement of the unaudited consolidated interim

results of the Group for the six months ending 30 June 2021 will be published by the

early of August 2021 in compliance with the requirements under the Listing Rules.

Shareholders and prospective investors of the Company are advised to exercise
caution when dealings in the shares of the Company.
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David.

This announcement will be published on the website of the Stock Exchange at www.hkexnews.hk and

on the website of the Company at www.xinyiglass.com.
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