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QUARTERLY ANNOUNCEMENT

This announcement is made by China Huarong Asset Management Co., Ltd. (the “Company”,
together with its subsidiaries, the “Group”) pursuant to Part XIVA of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong) and Rules 13.09 and 13.24A of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing
Rules™).

Reference is made to the announcements of the Company dated 31 March 2021 and 22 June 2021
(the “Announcements”). Unless the context otherwise requires, capitalised terms used herein shall
have the same meanings as those defined in the Announcements.

BUSINESS OPERATION

The Group mainly engages in such businesses as distressed asset management, financial services,
and asset management and investment business in China.

Notwithstanding the suspension of trading in the H Shares of the Company, the Group has been
conducting its business operation on a normal basis. No material change has been found in the
Group’s business operation from 1 April 2021 and up to the date of this announcement.

PROGRESS OF THE GROUP’S RESUMPTION PLAN

The Company has been providing relevant information to the Auditor to further cooperate with the
Auditor for its promotion of the audit work for the year 2020. However, given that the relevant
transaction of the Company has not been finalized, neither the Company nor the Auditor is currently
able to estimate the time required for completion of the 2020 Annual Results or to finalize the
expected timetable for the publication of the 2020 Annual Results.



POSTPONEMENT OF ANNUAL GENERAL MEETING

Pursuant to Article 68 of the Articles of Association of the Company, the annual general meeting of
the Company is required to be held once every year within six months after the end of the preceding
accounting year. Furthermore, pursuant to Rule 13.46(2)(a) of the Listing Rules, the Company shall
despatch its annual report to the shareholders not less than 21 days before the date of the annual
general meeting and in any event not more than four months after the end of the financial year to
which it relate.

Given that the 2020 audit work of the Company has not been finished, the Board proposed a
postponement of the 2020 annual general meeting of the Company until further notice. The circular
and notice of the 2020 annual general meeting, together with the proxy form and reply slip thereof
will be despatched to shareholders as and when appropriate.

CONTINUED SUSPENSION OF TRADING

At the request of the Company, trading in the shares of the Company on The Stock Exchange of
Hong Kong Limited has been suspended with effect from 9:00 a.m. on 1 April 2021 pending the
publication of the Company’s audited 2020 Annual Results and will remain suspended until further
notice. The Company will make further announcement(s) as and when appropriate.

The Company will keep the Company’s shareholders and potential investors informed of the latest
progress as and when appropriate and will announce quarterly updates on its development pursuant
to Rule 13.24A of the Listing Rules.

Shareholders and potential investors of the Company are advised to exercise caution when
dealing in the shares of the Company.
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