Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or
offer to acquire, purchase or subscribe for securities.

This announcement does not constitute or form a part of any offer or solicitation to purchase
or subscribe for securities in the United States. The securities have not been and will not be
registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or the
securities laws of any state of the United States or other jurisdiction. Unless they are registered,
the securities may be offered only in transactions that are exempt from registration under the
Securities Act or the securities laws of any other jurisdiction. This offering is made solely in
offshore transactions in compliance with Regulation S under the Securities Act. Any public
offering of securities to be made in the United States will be made by means of a prospectus.
Such prospectus will contain detailed information about the company making the offer and its
management and financial statements. China Modern Dairy Holdings Ltd. does not intend to
make any public offering of securities in the United States or in any other jurisdiction where
such an offering is restricted or prohibited.
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Application has been made to The Stock Exchange of Hong Kong Limited for the listing of,
and permission to deal in, the US$500,000,000 2.125% bonds due 2026 of China Modern Dairy
Holdings Ltd. (4 B B ZEFE A BR 2 F) (the “Bonds™) by way of debt issues to professional
investors (as defined in Chapter 37 of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited) only as described in the offering circular relating thereto
dated 7 July 2021. The listing of, and dealing in, the Bonds is expected to become effective on
15 July 2021.

By order of the Board of
China Modern Dairy Holdings Ltd.
LU Minfang
Chairman

Hong Kong, 14 July 2021

As of the date of this announcement, the executive Director is Mr. SUN Yugang, the
non-executive Directors are Mr. LU Minfang (Chairman), Mr. ZHAO Jiejun, Mr. ZHANG Ping,
Mr. ZHU Xiaohui and Ms. GAN Lu, and the independent non-executive Directors are Mr. LI
Shengli, Mr. LEE Kong Wai Conway and Mr. CHOW Ming Sang.



