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SUPPLEMENTAL ANNOUNCEMENT
IN RELATION TO THE ANNUAL REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

Reference is made to the annual report for the year ended 31 December 2020 (the “2020
Annual Report”) published by New Times Energy Corporation Limited (the “Company”,
together with its subsidiaries, the “Group”) on 28 April 2021. Unless herein defined
otherwise, terms used in this announcement shall have the same meaning as those defined in
the 2020 Annual Report.

Pursuant to Paragraphs 11(8) and 11A of Appendix 16 of the Listing Rules, the Board wishes
to clarify that, in relation to a portion of the 2016 Subscription Shares Proceeds and the
Open Offer Proceeds, which remained unutilised as at 31 December 2020 of approximately
HK$79.79 million for “Argentina operational purposes” and HK$229.36 million for
“Investment in oil and gas, power generation, and renewable energy” respectively (as
disclosed in page 21 of the 2020 Annual Report), it is expected that such unutilised proceeds
will be utilised on or before 31 December 2022 and 30 June 2022 respectively.

The Group deferred the use of proceeds brought forward from previous financial years
of approximately HK$79.79 million as at 31 December 2020 for “Argentina operational
purposes” as the Group’s overseas operation was financially self-sufficient, following the
commercial oil discovery and production at Los Blancos Concession, Argentina, and delays in
the drilling of new wells, as a result of the depressed international oil price from 2019 to early
2021. Subsequently on 18 March 2021 (as disclosed on page 17 of the 2020 Annual Report),
the Board resolved to re-designate HK$59.29 million of the unutilised Open Offer Proceeds
from “Argentina operational purposes”, to “Investment in oil and gas, power generation, and
renewable energy’.

*  For identification purposes only



With respect to the unutilised proceeds brought forward from previous financial years of
approximately HK$229.36 million as at 31 December 2020 for “Investment in oil and gas,
power generation, and renewable energy”, the Group investigated multiple investment
opportunities the last few years but had deferred utilizing the proceeds due to various inherent
uncertainties that exist with the identified opportunities, in regards to timing and outcome of
negotiations with counterparties.

The information contained in this supplemental announcement does not affect other
information contained in the 2020 Annual Report. Save as disclosed above, the contents of the
2020 Annual Report remains unchanged.
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