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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as  to  its 
accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement. 
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POSITIVE PROFIT ALERT 

This announcement is made by Tai Hing Group Holdings Limited (the “Company”, together 
with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules Governing the Listing of 
Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the Inside 
Information Provisions (as defined under the Listing Rules) under Part XIVA of the Securities 
and Futures Ordinance (Chapter 571 of the Laws of Hong Kong). 

 
The board of directors of  the Company (the “Board”) wishes to inform shareholders of the 
Company (the “Shareholders”) and potential investors that, based on its preliminary review of 
the unaudited consolidated management accounts of the Group for the six months ended 30 June 
2021 (the “Period”) and currently available information, the Group is expected to record 
profit attributable to the Shareholders in the range of HK$30 million to HK$35 million for the 
Period, as compared to that of HK$8,405,000 for the six months ended 30 June 2020 (“1H2020”). 

 

The expected increase in the Group’s profit attributable to the Shareholders for the Period was 
mainly due to the following:  

 

(1) The revenue of the Group arising from its businesses in both Hong Kong and Mainland 
China increased during the Period as the Group expanded its restaurant network in 2020 and 
continued to open new stores with growth potential during the Period, backed by its well-
established multi-brand strategy which helped secure additional income and profit;  

(2) During the Period, the Group developed and implemented various constructive cost-control 
measures to maintain business stability, such measures included but were not limited to, 
negotiating with landlords and vendors for the most favorable terms in relation to contracts, 
exercising stringent control on food costs and optimising staff costs; 

(3) The Group strived to enhance productivity and efficiency by opening new stores, 
establishing multi-brands, enhancing product offerings and boosting takeaway food 
business;   
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(4) The relatively lower profit attributable to the Shareholders in 1H2020 was mainly the result 
of the impact of the novel coronavirus  (“COVID-19”) outbreak, including the temporary 
closure of several of the Group’s restaurants, particularly in Mainland China; and 

(5) The decrease in COVID-19 related government grants and subsidies received by the Group in 
both Hong Kong and Mainland China for the Period as compared to those received in 1H2020 
had partially offset the increase in profit attributable to the Shareholders for the Period. 

 
The Company is still in the process of preparing and finalising the Group’s interim results for the 
Period. All information contained in this announcement are only based on a preliminary review of the 
information currently available and the unaudited consolidated management accounts of the Group 
for the Period, which have not been reviewed or audited by the Company’s auditors, and are subject 
to adjustments. Shareholders and potential investors are advised to read carefully the Company’s 
interim results announcement for the Period, which is expected to be published by the end of August 
2021. 

 
Shareholders and potential investors should exercise caution when dealing in the securities of 
the Company. 

 
By Order of the Board 

Tai Hing Group Holdings Limited 
Chan Wing On 

Chairman 
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