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SHARE REPURCHASE

This is a voluntary announcement made by Weimob Inc. (the “Company”) to provide its 
shareholders (the “Shareholders”) and potential investors with information in relation to the latest 
developments regarding the Company.

According to the Shareholders’ resolution passed by the Shareholders on June 29, 2021, the 
directors of the Company (the “Directors”) are generally authorized to repurchase not exceeding 
10% of the total number of issued shares of the Company as at June 29, 2021 (the “Share 
Repurchase Mandate”).

On August 19, 2021, the board of Directors (the “Board”) formally resolved to utilize the Share 
Repurchase Mandate to repurchase shares in the open market as appropriate at the aggregate price 
of not exceeding HK$1,000,000,000. The period for the proposed share buy-back plan is from 
August 19, 2021 to November 18, 2021. Depending on market conditions, the Board may resolve 
to further utilize the Share Repurchase Mandate.

The Board believes that a share repurchase in the present conditions will demonstrate the 
Company’s confidence in its own business outlook and prospects and would, ultimately, benefit 
the Company and create value to the Shareholders. The Board believes that the current financial 
resources of the Company would enable it to implement the share repurchase while maintaining a 
solid financial position.

Shareholders and potential investors should note that any repurchase may be done subject to 
market conditions and at the Board’s absolute discretion. There is no assurance of the timing, 
quantity or price of any repurchase. Shareholders and potential investors should therefore 
exercise caution when dealing in the shares.
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